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The = 
the h Gheonicle The week’s total for all cities shows a loss of 6°8 per cent 
for : re ry from 1895. The excess over 1894 is 8 4 per cent and the de- 
the . anaes cline from 1893 is 27-2 per cent. Outside of New York the de- 
‘Te PINE STREET N. W. CORNER OF PEARL STREET, W. Y. crease compared with 1895, is 5:3 per cent, the gain over 1894 
139. is 1°6 per cent, and the loss from 1893 reaches 20°2 per cent, 
eed) 
per CLEARING HOUSE RETURNS. Weds ending Siew 8 
ity P » e 
| at For the month of April and the four months the exhibjt 1506. 
: Clearines at— 1896. 1895. |p. Oent.| 1804. 1898, 
395 as follows: ; 7 ; ; 
~ | New York.......... | 612,727,967] 684 907,983} _<7'8 530,567,901 897, 
April. Four Months. 61,241,979 71,111;420| —13'9| 61,916,298 824 30'000 
LE si 16,434,954| 14,6601402| +121) 13,856,% 16,371,494 
1896. 1895. [P.Ct. 1896. 1895. 14/832'5¥8| 13,613,492) +0°3 18,550,088 15,071,689 
rd- | —— - — = —|— 3,831,8'8} 4.073.864) —Se| 8,771,288 23'785 
8 3 : 828,232) 1,985,484, —8°0| 1,672,499 2,865,962 
few York. ..-.|2.°93,455,325|2,373,478.979} +08) 9,645,117,317| 8,873, 433,636 4 1,638,500 1,6*8,984 —3°0 1,658.23 2,060,755 
Philadelphia... 272,001,513) 288,538,542) —**7| 1,092,299,614/ 1,080,25,9C4 . 816 977,106) —12°2 913,04 
Pittsburg......| 73,150.82) 67,484,680] +8'4) 257,680,669] "222,237,449| +15" 745,085 751,899} —I"z 670,128, *...... 
801 57,090,311; 59,234,698] —3°6] 239,683/925| 220,188,103) 668,254 716,458 —67 699,159 975,302 
95 17,857,285 16,942.03 +54) 70,367,007 65.208,74 f 8 | Binghamton..... 318.200 381:600| —16°6 878, 10¢ 397,600 
: 8,535,540 ,058, +5" : 30,611,407) +9°7 —=77| S3aus 
89 6t00a72 6.170.181 te-9 20,518,970 25,473,074 ja4| Total Middle..... 715,174,418] 774,568,042 77| 634,992,729 1,023,841,011 
4,170,711 O17. 3" 919, 5,538,774) +8°9 8. ~12'6| 91,019, 
e. S.e82:027| 3:222.N00]+14'3] —13.449/841] —12.114°051| 411-0 | BOStOD.-.-- --nne---] OSG ANG) 108A! Kies] Breoeeoo] ease eee 
00 3,259,332| 3,107,497] +4°9] 12/885.145| —-12.111614, +23 2160625}  2°467°6 194 031 05! 8,039, 
f Hartford 160, 467,628 ¥ 
87 1,458,200 1,521,500] —4°2 5,746,400) _ 465, +5" New Havet...... ri 1,486,666 14,561 —1'8 330,405 1781076 
00 9| 2,541, 238,408 2,841,777,980| +0°3) 11,413,758,855) 10,562,574,257| +8". | Springfield. ........ Hy a. yt ge pe 962,191 1,732,809 
384,826,013] 389,016,963} —1°1) 1,465,681,596) 1,455,295,(81! +0°7 ae 1.141.489] 1.261/424)  —96] 1,235,981 - 
=— 22,270,200) 21,905,000) +1°7 88,070,300 85,787,800] +2°7 on River... 822,502 1,068,920) —23°1 701,284 331,811 
10,988,6; 9,316,835] +17°6 43,380, 282 37.683,854/+15°1 | Lowell. 684,121 708,950 —3'5 872.707 1,078,885 
Gente) Souetal cr] Exiseasy| | Saaapauil te] New mediord sree sancocsia| as] Toasotie| Tansee 
.045,¢ 935, +1" 3,3 +0°4 {04,987,797 y aad 
a Buse. 5.41038 +ior BS 253, 036 21,098 978 fio5| Total New Eng...| 104,087,797) 120,000,512 12°5| 106,001,718] 334,095,618 
495.0 5,481, x, ; 24 +2°0 828} 104, +75} 101,802, 126, 
Y S.580,280/ 3,450,083] +4°] 14,170.15] 13,048,201] +4-8 | Chicago. -..---+-+0+ 1 oe Is veeono| ATS] “14:387'Reol ceases 
2,684,316} 2,670, +0°5| 10,756,191 9: 9) +8°3 Detr eae 59218511 6.776420; —12°6| 6.694'825| 7°968'860 
ts __22av,751) 82. 7V1+17e) _7.772,747| 6,415,685] +21°2 | Petrole. oo. 5,680,505| 5,554,075, +23; 4.410.175] 5950199 
i 450,421,855) 451,131,589] —0°2| 1,722,¢66,835] 1,696,043,¥10/ +16 | \ilwaukee... prays Heyes rs 4.208 508 1, “1074 
is Columbus.... +200, 9.508. pee 027, / 
$35,969,710] 357,917,294 330,538] 1,421,153,927| +2°3 2.162.278] 1,187,871} +81°8} 1,296.775] 1,560,585 
of 650; - 56,634'550 ois e0ess0| 6-4 | Ladianapolis 1.925.726]  2.025:960/ —4°9| 2.037,950| 2°16" 
od .314.490] +2°3 ] Grand Rapids 1,053,218 943,843) +11°7 987.829 
4 $5,042,148/+16°5 | Lexington 263, 39,919) —42"4 333,489 169, 
1e 76,251,598 +33 <alamazoo 239,116 259,314) 7°83 207,114 ogee 
55,510,200 "2 on.. 208,700 81,196) +12"4 153,324 284,234 
n- 18,907,582/+88°7 | Bay City 226, 236,181; -—4°2 262,600 406,947 
36,367,049) —12°1 for: 243.529 74,3 +36°5 172,235 page, 
t- ; 14,818,594] —6° | Springfie 180,960 172,693} +48 137,093 222,665 
. i 6,193,319)—15°3 | Ganton.. 176,890 ui, conn +83 159,184 185,000 
I- rT 066, : 4,033, 21°0 | moledo* 1,355,252 PR <eal . omabena siadatee 
in Lond 119898161] —Lenolen| — rea go3) 10% — <3| sa0as07 wets 
004,65" 196, _ 2 » 754,362 3 33 
y nz, 402 00:73 194 ava, Oss s04001 43 150,¢94,020| ~145.519,467| + 139,170,135] “176,085,928 
44,93 773) — 358,73 048, 15. >7| + «14,252.318 +4°7) «(17,45 
al __ 897,485 2,331 —2°8| 2,980,518] 2,006.1 $024.07 *ero00| —181| iiss'ee0|  i'eaaceee 
e Tot.M.West.| 550,723,620} 520,003,200] +5°9) 2,116,30,835] 2,047,181,636 : 852/350 1,228,472) —30 6 1a 43 3.415978 
is Fran 56,378,886] 54,270,042] +3°9 a9. 757.875} 210,674,300 607.610 24,4 —3°2 828,078 
5,376,827 5,404,500] —0°5 22,180,192 983,748 496,765 615.338} —19°5 524,322 825,666 
0 § 289) 4,491 ,343]—11°0 18,267,064 17,818,711 2 475.000| +14°3 1,044,070 
; 29, 5061 4:994.304]+10°7| 20,746,703] 18, 9921377 408,733 300, +362 271,354 031,971 
S 504,635} 2,040,328] +%2'8 9.531, 047 9,630,61 . 178,996, —52°9 112,970 i aca 
.317| 2,455,116 ree a7 61,037 9,126.810 —4 7 92, 55,836] + 5 125.571 176,461 
2,242,925} 2.203.392] +1° 0, 7726, 408] +10°3 sana ann 02| 28.015 a00 
“rel “Gomes femed | Seettgee) Sen] oa) aeenee! - od eastenl ith 
38,814 48,411) — A j 9 7 —8'2 9,428, 
435,149] 273.678] +5°9| 1.574.676] _1,ux@/801 Kansas City byte By tH =r] 6 Seite] | thor eee 
81,143,314] 78°261,597| +3°7|~ 322,866,875] ~ 303,278,252 4,158,070 .396,542| +22" 035 $75] 7,822,987 
18x61, et = a 4:520,908 Bxsiézs| 1180)  $'959.076] 4856 088 
42,882,159] 41,988,050) +2" 171,775, 161,444,204! +674 119, —20" 930, 4,675,320 
Minneapolis. 24°102:200| 22°713,791| +6°1| 1091347:172|  86:438,350 1,225,000 1190,15 +29 425,.00C| 2,308,976 
J : 17, 7149. 124] 14.458,056]+22%| 73,328,426] — 60.734,252 1,450, 400.0 +36} 1,322,296] 1,880,075 
” 17,331,764]  15.359,981|-+12 70,262,91 61,915,495 432,144 583.841; —26°6 #41.478} 1,088,127 
11:202'678} 11,434,143] -2°0] 46,800,076] 45,059,209 246.523 350,693] — 9°7 488,310 587,838 
‘ 5'400,073] —4°3| 22,650,972) 23,838,916 498 358 472.941 “5 456 
5,498,984) 5,710,425] —4°2 17,891,547 1%,214,306) 335, 404,271) —17°0 499,760 406,041 
2,253,467| 2.431.218] —6"] .283, 9,288.1 62,854 ,445/  —11"s 120,000 148.209 
1,191,750/ 1.486.689 —1¥8 6,217,705 6,447,047 rt 60,656 89,083} —31°9 110,500 101,249 
1,558,895) 1,722,596] —9t 7,114, 7,504,284) —¥ ; 2 a 
2,075,834 2/087.268 5% 7,618,461 91056,574 179 Tot. other West. 30,985,108) 31,671,924 2°5| = 33,030,97 48,312,986 
28, 277.37 2|—17% 064,487 +175,974| —9" 22,903,082] 27,908,820/ —17°9| 23,783,139] 28,607,046 
288,801 246,496] —3'1) 1.18 185} “o8,948) +14°2 | St Louie. -r-ss----)  “S'ag8'115| 8.816,456| +3'8| 8.474.016| 10,657,488 
: Tot.oth’r W.| 131,499,598! 125,196,108' +5°0) 543,2¥8,8UZ)  442,456,829/+10" | Louisville.... 5, 776,887 7,250,542 = 6.178. 12 . HE af 
seuss] 98,085,622| 105,258.95¢| —6°S) 397,477,293] 405,078,887] —1-9 | Galveston... 1621454) 2.132'440| —z4°0| 1,728'347| 2,000, 
37,605,217| 39.148,71r| —3°9) 173,600,704 158/34 8.474] +9°3 | Savannah... ......] 1,814,142) 1,719,304) +5°5; 1,402 839 563, 
24'837,580| 25,583,315] —2°9] 102,719,206 4.219.287] —1°5 | Richmond.... .. ..| 2.185.578 342.2 —6'7| — 2'357,246 497,012 
8,443'552)  10,144.843|—14"1 320,964 3738.68 —7'8 | Memphis.........-..|  2-145.082| 2,196,176) —2'3) 1,860, 2,365,645 
7,588,008 .795| —16°3. 39,252,813 42,656 717) —6'Y | Atianta......... «++ 983,071 345.6 —26°9 1,08:,¢94 (362,455 
8,075 816 8,053,005) +-U°3 39,70 ',4¢7 35,526,041/+11°7 | Dallas........ 1,089. 1,0 “9 98 1,018,538 
9,217,839} 9,722,196] —5°2/ $8,453,946 :260,957| —4°5 | Nashville. 867,852 852,714 6 935.1 1,8”2,600 
8,048,307, 8,377,584] —3°P] 37,255,247 1,353,259] +18°8 | Norfolk... 827.694 851,580} —2'8 913,544 809,655 
coneee 4,985,831;  4,849.456) +2°8 765,099 —19,331,684|-+22°9 sa eent 543, 916,560, —40°8 670 963 609,094 
4,309.41 4,828,194| —0"4} 21,578,896] 21,109,205] +2°2 | wort Worth........ 735,000 653,828) +12"4 460,000 820,000 
0 4,095,448, 3.991545) +2°6| 17,657.20») 18387,224| +7°7 7 gage > 427.727 461,340, —7"t ‘sean’ ce 
3.784,2°6| 4.160.130] —9°0| 17,352,917 6,095,564) +7°8 | Birmingham........ 404,528 341,930) +18°3 633,535 
2/807,468| 4,573,244]—38°6| — 12/802,854| 18, 225,607|-29°8 | Tattle Rock......... 237.170 286,206, +0°3 ued 
3,062,469 4,278.8735| —6°6 12,315,113 14,705,487| -16°2 | Jacksonville... 298,141 326,627 7 385,282 
- 2°537:082|  2'382,612| +6°5} 11,284,021 9,177,667|+23'0 | Ghattanooga........ 250.000 205,000] +22"0 y 450,511 
gee 1,468,220 br 1 7.438.802 a787 ee bas ¢ Knoxville* ......... 467,417) ese eeee see cccesee oe ; 
14°, 687, 5.753, -1° ; — 
| Uiaer's21)—1'34°093] —es 3'373,030 6'689'819|—19-7 | Total Southern... —$3,692,653| ~ 61,281,040] —12"4| — $3,612,694| ~ 66 106.468 
|__1,129,314) _ 1,099,795) +2°7) __ 4,503,407 $.884,608/+1°3 | tat all 1,075,456,970|1,153,321,277| —6'8} 991,823,544) 1,476.697,875 
TotalSouth.| 233,828,1)2| ~249,224.786| —6°2/ 1,000.324,575| 908,827,444) +11 0000000000 Ce | oe 
meee ak —|— = 7 —53 255,683 509,755 
Total all...../4,289,854,007 4,256,505,850| F0°S|17,127.805,27)16,100,382.327| +6°4 Outside N. York.| 462,729,003) 488,713,896 5°3| 455,255,583) 679. 
; Outside N. Y. jis 895,390,642 1,882,116,371| +0°7| 7,482,687,810) 7,227,028,691| +3°5 
Montreal! 37.599,994/ 41,905,989] —10 159 020,480] 170,540,475| —6’8 | Montreal..........- 8,461,639} 10,771,406] —21'4| 9,286,959) 9,674,559 
Toronto .. 26,111,489) 21'960,821/+18°9 113,859,228 92°748.368 +22°7 | Toronto.. aie 5.967.387 5,704,778] +4°6 6,052,783, 6,686,925 
Halifax. 4,790,149, 4'413/911] +8°5| 19,563,015] —-17,704,757|4+10°5 | Hailfax.........0++ 1:200'000} 1,121,280 7°0| 1,230,860 1,104,448 
Winghas 4,032,458) 3.09 3,072 +30°4 17,348,862 12°810;658 +3574 Winnipeg...... +... 810,051 778,907 +4°0 765,000; nus eees 
Iton... ..; 2.720.431 2," 10,823] +4" "5| 11,160,397) 10. "283.073 _+€&'7 | Hamilton.......... 608: #95) 624,787] —2°5 771,364 859,407 
Tot.Canada.! 75,253,521 73.0%4,623| +17! 320,031,905 304,067,331 +5°5 Total Canada.... | __17 04°.052| 19,001 138] _—11's|__18 107,056] _18,°25,834 
&@ Fer table of clenrings by telegraph see Page 621. * Notincl ded in totals 
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THE FINANCIAL SITUATION. 


The two most conspicuous conditions that have been 
inflaencing business affairs of late have undergone 
very little change daring the week. That is to say, 
crops are in about the same situation they were when 
we last wrote, while the character of the policy the 
two political conventions will adopt and the shape the 
election will take are still in theclouds. It may be 
assumed that the nominee of the Republican Conven- 
tion is decided, and that if so he is a platform 
to himself. We do not accept that outlook. Our 
belief is that the people in some way are to be permitted 
to express themselves this fall definitely on the ques- 
tion of sound money. Just how the issue will be pre- 
sented no one can tell to-day; but we feel sure the 
opportunity will be offered, and we are fully satisfied 
that the result will astonish the politicians. The busi- 
ness public have suffered too much and their interests 
have been too long trifled with to permit of any differ- 
ent outcome. 

As to crops, recent news, as already stated, has made 
no essential change in prospects. Of course with ref- 
erence to wheat daily reports give constantly varying 
conditions, leading to daily fluctuations in prices. This 
sensitiveness is natural when the visible supply is com- 
paratively small, when the prospective supply (that is 
for the immediate future) is less than a year ago, and 
with our winter-wheat crop certain not to be a full 
one. At the same time the weather in April and since 
has clearly been more favorable to that crop than in 
the same period of 1895, though the spring-wheat 
conditions have been less favorable. Latest reports 
from the Northwest appear to be the best and to 
indicate a large planting of spring-wheat still pos- 
sible. There is nothing up to this time that would 
preclude a good year for all other grain crops. 
Cotton development continues without any conspicu- 
ous set-back. 

An important feature of the week has been the 
shipments of gold to Europe. The chief movement has 
been to Berlin, common report assuming it to be for 
account of Russia. The truth is the gold holdings of 
the Bank of Germany are now so small, being probably 
not more than $150,000,000, that any special demand on 
that centre would make a corresponding new supply 
desirable. It may be that it is not Russia alone but 
in part the Japan indemnity—an instalment of which 
has been this week pliced to the credit of Japan, 
one-half in London and one-half in Barlin—that 
has made the call urgent. But whatever has 
occurred to give direction to the outflow, 
no doubt a fair profit on the movement is secured 
either through a premium equal to the abrasion for the 
gold coin sent to Germany or as a regular exchange 
operation on the exports to France. The profit on 
these shipments was lessened after Tuesday by the ai- 
vance of 1-32 of 1 per cent in the freight rate on gold 
charged by the steamers. Bat, as will be noticed, that 
advance was not sufficient to stop the outflow, there 
having been $1,500,000 withdrawn yesterday for ship- 
ment to-day, making the total week’s exports $5,- 
850,000. 

It is pleasing to find that the proceedings for the 
foreclosure of the Northern Pacific Railroad are mak- 
ing satisfactory progress, and that before long this 
important property will be entirely out of the hands of 
the courts and their agents. The fact that there was 
a conflict of authority between the different judicial 





circuits through¢which the road runs and that oppo 
sing receivers are in possession of the property, made 
the work more than ordinarily difficult and complica. 
ted, and it would not have been a surprise if consider. 
able delay had occurred in carrying out foreclosure, 
But counsel for the Reorganization managers and the 
Farmers’ Loan & Trust Company have been unusually 
successful and have already secured ancillary 
decrees for the sale of the property, in the 
shape desired, in all the different districts in 
which the Northern Pacific Company has any prop. 
erty, excepting only New York, and here it is safe 
to say there will be no difficulty in obtaining acquies- 
cence in the action of the other courts. Aside from 
the matter of securing the decree, several other ques- 
tions came up which gave cause for anxiety, and which 
might have hindered foreclosure, but counsel! have 
been successful here also, and no legal obstacles now 
stand in the way of the speedy conclusion of the 
reorganization work. The date for the sale of the 
property has not yet been fixed, but the Reorganization 
managers have the matter entirely in their own hands, 
It is not necessary to dwell upoa the advantage to 
result from the restoration of the property to sound 
financial condition. That isa feature regarding which 
we have written on previous occasions. 

Though trade conditions undoubtedly improved dur- 
ing April, our statement of bank clearings for that 
month shows an even smaller ratio of increase than dil 
the March return, the gain baing very trifling—only 
eight-tenths of one per cent. But bank clearings do 
not generally reflect the current state of trade, since 
the business initiated by new enterprises does not ap- 
pear immediately in the returns. As regards the iron 
trade, which is again reported in a somewhat unsatis- 
factory state, a fact mentioned by the “Iron Age” 
should not be overlooked. The ‘‘Age” says that while 
the iron and steel markets are very dull, the surface 
indications do not reveal the real situation. Buying is 
withheld in important branches in order to test the 
strength of recently formed combinations. This the 
«* Age” notes is conspicuously true of billets, upon the 
developments in which the future of the finished 
trade for steel hinges to a very large extent. 

In interpreting both the returns of clearings and the 
returns of railroad earnings (which latter, also, in many 
cases are less favorable than had been hoped), it should 
be remembered that we are now comparing with a per- 
iod last year when the results had already begun to give 
decided evidences of improvement—hat is, some re- 
covery from the extreme depression which the country 
had experienced had already occurred. In reviewing 
our early statement of gross earnings for April of 
last year, showing 4°65 per cent increase, we noted 
that it was the best exhibit we had had up 
to that time in nearly two years. As regards 
the bank clearings the statemant then showed 
14:3. per cent increase as against only about 
half that amount of gain in the months preceding, 
the total for the first quarter of the year at that 
time having recorded 74 per cent improvement. Hence 
while the increase the present year in April is, a8 
already stated, only 0°8 per cent, it follows over 14 per 
cent gain in 1895. In March the improvement the 
present year was 2°3 per cent, but followed only 7°4 
per cent gain last year. The following is our usual 
summary, showing the clearings by months in 1896 and 





1895 since the beginning of the year—both with and 
without New York. 
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MONTHLY CLEARINGS. 























Western for that month reports $91,695 gain in gross 


Clearings, Total All. Clearings Outside New York. | but $27,893 loss in net; the Illinois Central $33,374 
ws | May " . , , ; 
jonth. | se ies Mall” ‘ak Fam ce in gross, $59,800 loss in net; the Mexican Cen 
ee fe : : ~ | tral $53,271 gain in gross, $11,864 gain in net; the 
pour 4,609,187,499] 4,402,688,909| +4°7] 2,046,753,791| 2,007,996,494] +19 | Mexican National $30,288 gain in gross, $11,415 gain 
February | 4,101,712,407 3,407,662,178|+20"4| 1,728,720,777| 1,643,220,947|+12°0 | . = i ; iggy’ 
March | 125,070,288 4,094,435,895] +2°3) 1,811,813,600) 1,793,694,879| +1-0 | 1D net ; the Rio Grande Western $14,551 gain in gross, 
ist quar..|12,888,050,160 11,844,766,977| +84 5,587,288,108| 5,344,012,320| +45 | $5,883 gain in net; the New York Ontario & Western 
Aprile..e | 4.288,854,007_4,255,505,350| +0°8' 1,895,890,642, 1,882,116,871' +07 | $39,308 decrease in gross, $36,246 decrease in net ; the 





It will be seen that outside of New York the per- 
centage of improvement is as small as it is at this 
centre. When we look at the results for the different 
groups, however, we find that in some of the remoter 
sections the gains are more pronounced. Thus in the 
Middle Western group there is an increase of nearly 6 
per cent, in the Far Western group an increase of 5 
per cent and in the Pacific group 3°7 per cent 
increase; in each of these cases, however, there are 
among the separate cities noteworthy exceptions, where 
there are declines, though chiefly among the minor 
points. Herein the Kast there is a trifling gain (0:3 
percent) in the Middle States group including New 
York, and a trifling loss (02 per cent) in the New 
England group. ‘The Southern group, suffering from 
the effects of last year’s small cotton crop, is the one 
group making a decidedly unfavorable comparison, it 
showing over 6 per cent loss. In the following we fur- 
nish a comparison for four years of the clearings at 
the principal cities. 


BANK CLEARINGS AT LEADING CITIES. 
—dJanuary 1 to Apr. 30.— 





———_ — April.— 


(000,000s 1896. 1895. 1894. 1893. 1896. 1895. 1894. 1893. 
omitted.) $ 3 8 $ 3 $ $ $ 
New York... 2,393 2,373 2,018 2,806 9,645 8,873 7,957 12,685 
Chicago...... 386 358 338 440 1,468 1,421 1,344 1,736 
Boston....... 385 389 335 428 1,466 1,455 1,366 1,728 


Philadelphia 272 289 261 304 1,092 1,080 960 1,265 
St. Louis .... $8 105 89 108 397 405 368 424 
San Fran’co. 56 54 57 62 223 211 213 8255 


Baltimore... 57 59 53 60 240 220 215 245 
Pittsburg... 73 67 58 71 258 222 211 254 
Cincinnati... 53 57 54 59 200 214 208 251 


New Orleans 38 39 31 43 174 159 159 202 
Kansas City. 43 42 40 47 172 161 154 185 


Toledo & Ohio Central $22,694 increase in gross, $14,114 
increase in net; the Southern Pacific $306,761 de- 
crease in gross, $150,739 decrease in net; the North- 
ern Pacific, $74,988 increase in gross, $2,271 decrease 
in net. For the nine months to March 31 the latter 
company shows $2,091,188 improvement in gross and 
$1,954,255 improvement in net. The Mobile & Ohio 
for the quarter ending March 31 reports $92,448 in- 
crease in gross and $33,606 increase in net. The fol- 
lowing furnishes a comparison for four years of the 
March earnings of a number of roads. 


——-——— March Earnings. —-— ——- 
1896, 1895, 1894, 1893, 
Name of Road— 3 ¥ 3 8 

Chicago & West Michigan...Gross 128,226 148,893 141,187 180,442 
Net 25,525 34,340 27,121 49.336 
Cin. Jackson & Mack........ Gross 58,271 47,130 53,426 68,727 
Net 6,794 4,742 10,088 20,072 

Detroit Lans. & Northern..Gross 86,487 97,600 96,631 107,076 

Net 18,682 20,185 17,782 27,980 

Illinois Central............+++ Gross 1,616,648 1,583,284 1,489,847 1,667,131 


Net 491,899 551,699 422,492 603,148 
Kan. City Ft. Scott & Mem.Gross 864,583 389,548 420,370 518,481 
Net 1€8,998 129,771 132,615 149,589 


Kan. City Mem. & Birm..... Gross 85,345 80,572 82,956 101,897 
Net 7,820 9,743 7,361 23,901 
Mexican Central............. Gross 870,400 817.129 714,248 702,415 
Net 329,427 $17,583 209,134 253,082 
Mexican International...... Gross 262,814 228,259 sk eer 
Net 97,304 90.461 ae 
Mexican National............ Gross 420,874 390,586 365,545 402,964 
Net 195.043 183,628 156,975 168,392 
N. Y. Ont. & Western ....... Gross 258,716 298,024 288,366 314,196 
Net 44,568 80,814 89,595 56,448 
Norfolk & Western.......... Gross 967,310 875,615 816,155 940,932 
Net 190,690 213,584 230,126 272,729 
Northern Pacific.......... «Gross 1,314,550 1,239,562 1,111,197 eeeerree 
Net 430,972 442,243 236,227 +" 000 
Rio Grande Western........ Gross 181,153 166,602 148,628 179,720 
Net 59,990 54,107 36,415 55,889 
Toledo & Ohio Central...... Gross 154,224 131,529 125,544 150,704 
Net 48,185 31,071 50,811 67,371 





ee” 5 ibe eg ae ~saaw|. Money on call, representing bankers’ balances, has 
Milwaukee... 20 18 17 #4241 #79 + «2176 + «72 ~«153/|loancd at 2 and at 4 percent this week. larly in the 
— veeene = = : - 4 po — week, and indeed until Wednesday, the extremes were 
Providence. 22 22 #18 «42 88 86 # 73 +«©109/2 and 3, with very little done at these figures, while 
Omaha...... 18 14 22 27 73 61 81 119! the bulk of the business was at 2}. On Thursday there 
a a ng oe pn boy a Re — was a little more activity at 2} to 3 per cent until just 
St. Paul..... 17 15 12 19 +%(7 62 51 82/ before the close, when 4 per cent was recorded ; but the 





Total...... 4,058 4,025 3,519 4,698 16,173 15,188 13,891 20,342 | rate dropped to 24 per cent by the end of the day. 
Othercities.. 230 230 209 254 954 912 869 1,067 Yesterday there was also a spurt to 4 per cent, 





Totalall... 4,288 4,255 3,728 4,952 17,127 16,110 14,760 21,409 with a decline to 24 per cent at the close. The 


Outside N.Y. 1,895 1,882 1,710 2,146 7,485 7,227 6,803 8,724 

Of course the fact that speculation keeps quite dor- 
mant operates to reduce the volume of bank clearings. 
This speculative dulness is well illustrated by the 
course of business on the New York Stock Exchange. 
The dealings had not been particularly large last year 
in April, the stock sales then aggregating only « little 
over five million shares, but the present year the April 
total is nearly a million shares less, at 4,058,613. The 


stock sales each month are shown in the following. 
SALES OF STOCKS AT THK N@W YORK STOCK EXCHANGh. 




















1896, 1895, 
Month.| Number | Values. Number| Values. ‘ 
____ | Shares.) Par, Actual, |0f Shares! par, Actual. 
3 $ $ 3 


Jan ...| 4,535,612 417,301,550} 250,445,665) 3,248,905, 318,422,500 


average for the week was about 2? percent. Banks 
and trust companies quote 24 per cent as the mini- 
mum, some obtaining 3 per cent. 
for time contracts is good for 

and some business is reported at 
for six 
tionally choice collateral. Rates on good marketable 
Stock Exchange security are 3 per cent for thirty days 
to four months, 34 percent for five and 4 percent for six to 
eight months. Thereisan excellent demand for the best 
os commercial paper, but names classed as good do not 
———.| sell well. Nearly all the New York banks are in the 
market; near-by interior institutions are buying, and 
more choice paper could be sold if it were obtainable. 
192,636,084 | Rates are 44@4? per cent for sixty to ninety day en- 


The inquiry 
long periods, 
34 per cent 
months, but this was on excep- 


Feb....] 5, | : ° : 
203,098} 492,613,700] 306,289,139] 3,024,032) 300,314,750 186,106,308 dorsed bills receivab'e, 44@54 per cent for four months 


March.| 4,586,579} 386,926,000] 252,465,667| 5,128,539 
[st gr| 14,325,289) 1,296,841,250| 809,200,471/ 11,396,476 
April...) 4,058,613) 372,055,175! 256,369,075. 5.036.710 








ened 301,268,171 
1,118,183,050 

















Some further returns of railway net earnings for|six months’ single names. 


80,010,586 | commission house and first-class single names, 5@5} 
482,403,855) 971.711.900 per cent for prime and 54@6 per cent for good four to 


Some very choice long 





March have been received this week. The Norfolk & single-name paper maturing in October, November and 








| 
| 
| 
| 
| 
| 
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Dscember has been bought by banks during the week | 


at 4} per cent and some single names maturing in 
August and Saptember at 4 per cent. Baiks report 
that re-discounting for Texas banks has began earlier 
than usual this year and a fairly large basiness has 
already been done. 

It is reported that bids for £2,400,000 India 24 per 
cent bonds were opened at the Bink of Exgland at the 
end of last week. The bids amounted to £6,174,700, 
at from 99 to 1044, the average being about 103, 
and it is asserted that India never borrowed s80 
cheaply. Tne Bink of Ergland minimum rate of dis- 
count is 2 percent. Thecable reports discounts of 
sixty to ninety-day bank bills in London ? @ f of 1 
percent. The op2n market rate at Paris is 1 per 
cent and at Borlin and Frankfort it is 2? @ 24 per 
cent. The reason for the advance is not stated. Ac 
cording to our special cable from London, the Bank of 
England lost £498,634 bullion during the week, and 
held at the close of the week £47,123,859. Our cor- 
respondent further advises us that the loss was due to 
shipments to the interior of Great Britain of £694,000 
net and to exports to Malta of £30,000, and to im- 
ports of £225,000, of which £187,000 was from Aus- 
tralia and £38,000 from China. 

The foreign exchange market has been dall and 
generally steady this week, influenced by a good de- 
mand for remittance from merchants aid bankers. 
The supply of bills has been chiefly confined to those 
drawn against gold exports. It was reported that the 
$4,039,502 34 per cent city gold bonds which were 
awarded to Vermilye & Co. this week have been’ taken 
for European account by a bidder who failed to obtain 
the bonds, but this report was not confirmed ; and it 
was also said that some Erie bonds had been placed 
abroad this week ; so far as is known, however, no bills 
have been drawn against securities. The supply of com- 
mercial drafts has been light. Oa Monday the market 
was steady compared with the close of Friday of last 
week, with nochange either in nominal rates or in those 
for actual business. It was announced that Heidelbach, 
Ickelheimer & Co. would ship $1,650,000 gold coin to 
Germany on the following day, and that Baring, 
Magoun & Co., for account of Kidder, Peabody & Co. 
of Boston, would send $500,000, also to Garmany. 
On Tuesday nominal rates were still unchanged, but 
those for actual business were reduced one quarter of 
a cent, to 4 874@4 87} for long, 4 88}@4 88} for short 
and 4 883@4 89 for cable transfers, and the tone was 
easier in consequence of the offerings of bills against 
intended shipmen'‘s of gold on Thursday. O. Wed. 
nesday Brown Bros., Hzidelbach, Ickelheimer & Co. 
and Lazard Freres reduced the sight rate half a cent, 
but rates for actual business were advanced to 
4877@488 for long, 4 833@489 for short 
and 4 39@4 894 for cable transfers, and the tone was 
steady at the close. It was announced that Haidel- 
bach, Ickelheimer & Co. would, on the following day, 
ship $1,700,000, to Germany on order, and that Baring, 
Magoun & Co. would send another lot of $500,000 to 
Germany. At the same time it was reported that 
Lazard Freres wonld ship $1,500,000 and that L. Von 
Hoffmann & Co. would send $500,000 to France on 
Saturday ; the actual shipments will be $1,000,000 in 
bars by Lazard Freres and $500,000 (half coin and 
half bars) by Ladenburg, Thalmann & Co. Yester- 
day there was no change in either actual or posted 
rates by any of the bankers. The following shows the 
daily posted rates for exchange by the leading drawers. 











(VoL. LX, 
——— 
DAILY PUSIED RATES FOR FOREIGN EXCHANGE. 
- | 
Fat., | MoN., | TUES., | Web. THOUR.,, Fat, 


May 1. May4. | May5. May 6. Mayt Mays, 
60 days.| 83% bo | 884 | ~ 88 
Brown Bros...... { Sight....| 90 o* | bo 3 | Sy an 











} | 
Baring, 60 days.| 88 a | 886 | 88l¢ 
Maztun & Co..{Sight. | sos8 | sos | sor i | sory | i 
9 "4 
Bgnk British 60 days.| 88% 8sig | 88K aod 8314 | ag; 
Yo. America.. (Sight....| S94 Soe | com | 8046 | 83% | Bi 
Bank of { 60 days.| 88 886 | 88% | 8S 884 
Montreal ...... Sight.... 89) 803g | brite] | 89% | 8y Sg 
Canadian Bank {o? days.| 88% RAG RBlg | 8Blg | BBG 884 
of Commerce.. ( Sight....| 8044 894 89% 3056 89 
| | } oe) BOG 
Ueidelbach, Ick-{60days.| 88% 88g | 88h 88% | 83% 83% 
elheimer & Co. ? Sight....| 90 90 | 90 894 | 8y 
: ; ied | 80g 
. Odays.| 8 3 | 2 8846 | 8&8 
Lazard Freres... {Si nt?*"| 90 so” | So% | foe | Sos |. ant 
Merchants’ Bk. §60days.| 88% ASL . 885 | 88k 
of Canada......¢Sight....) 90 90 90 | 90° } go* \ bo* 





Tne market closed steady on Friday at 4 88} for 
sixty day and 4 89}@4 90 for sight. Rates for actual 
business were 4 877@488 for long, 4 883@4 89 for 
short and 489@489} for cabie transfers. Prime 
commercial bills were 4 87}@4 87} and documentary 
4 863@4 87. 

Tae following statement gives the week’s movements 
of money to and f from the interior by | the N. Y. banks, 











| Recetved by | Shipped by | Net Interior 
\N. Y. Banss.| N.Y. Binks. Movement, 


$6,148,000) $1,501,000/Gain.$4,647,000 
411,000,  400,000/Gain. —_ 11,000 


, otal gold and leg l tenders..... $6,559,C 90! $1,901,000 Gain. $4,658,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 


Week Ending May 8, 1896. 





























Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above) $6,559, 000 $1,901, 000 Gain. $4,658,000 
Sub-Treas. oper.and gold exports...| 21,400, 000, 27,300,000 Loss. 5,900,000 


Total gold and legal tenders..... $27,959,000 959,000 $29, 201 ,000 Loss. Loss. #1,242,000 000. 

Tne following table iadicites the amouat of bullion 
in the principal Earopean banks this week and at the 
corresponding date last year. 


Week Ending May 8, 1896. | Into Out of Net Changein 






































Bunk of May 7, 1896. | May 9, 1895. 
Gold. | Silver, | Total. | G@utd. | Silver. | Totab 
. 2). tae Fe 2 g 
Engiand...... 47,123,8: 59 o0e coe 47,123,8 39, 36,923,050) 36,928,050 
France.......| 78,47 5,056 49,87 2,797 128, 343,453. 82,114,033 49,5 20,244 131,664,277 
Germany.....| 29,883,333, 14,941,667) 44,825, 000, 37,03¢, 699) 16,216 301) 53,273,000 
Aast.-Hung’y| 26,959,00)/12,795,000) 39,754, 900! 18,571, 000] 13,585, 000) 32,156,000 
Spain......... 8,373,000 10,750,000} 19,123,000} 8,004,000) 12,451,000) 20,455,000 
Netherlands .| 2,627,000 6,959,000} 9,536,000 4,285,000) 7,041,000) 11,327,000 
Nat. Belgium. 2,612,667 190 16,333 3,919,000) _ 3,136,000) ie 593,009 4,778,000 
Tot.this week 196,03 054, 515 96, 621, 797 202, 879, 312 19), 174, 782! 160106545 5 299, 31, 327 
Tot.prev. w’k 1196, 538,749 96,774,077 393,362,828 190,739,995. 3| 100447368 29,237,271 





Nore.—We receive the foregoing results weekly by cable, and while 
not all of the daté given at the head of the column, they are the re- 
turns issued nearest to that date —that is, the latest reported figures. 








CLOSING FIGURES RELATIVE TO 
FP&LBRUARY BOND SALE. 


In reviewing the first of April Treasury retarns 
(April 4, page 616,) we referred to the decided im- 
pression which the decline in business activity had in 
recent months made on the Government figures of in- 
come. We also at the same time remarked that for the 
reasons therein given we inclined to the opinion that 
import duties would further contract in April and the 
total income would further lessen. This opinion has 
been realized in all respects. To be sure April gave 
promise when we wrote of a moderate expansion in 
business operations, and that promise has been achieved. 
B-sides, this fresh start in trade affairs has clearly 
arrested the shrinkage of Government receipts from 
internal revenue imposts. But there had been such 
a sudden and decided check to industrial activity 
towards the close of Dzcember, and the contraction had 
in subsequent months been 89 plainly progressive, that 
the arrivals of foreiga goods—a movement which takes 
time in stopping and time when getting under way 
egain—could not receive a fresh impulse until after 
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arevival in business had become pronounced and its 


future development assured. 
These suggestions find forcible illustration in the 


revenue receipts during recent months. So much time 
and strength have been wasted in efforts ostensibly to 
explaip, but which really have served to wrest from 
their trae meaning, the influences affecting current 
Government revenue and business depression that it 
will be well worth while to study a moment the follow- 
ing brief summary. For a correct understanding of its 
teaching it requires the recall also of the sharp indus- 
trial shock and financial panic the last of I} cember 


and subsequent conditions already referred to. 
Internal Nat. Bank Miscel- Total 
income. 


Customs 


revenue. fund, laneous, 


1896. payments. 


Jan....$17,374,417 $11,176,661 $432,615 $2,390,3 0 $31,374,053 
Feb... 13,906,393 10,806,753 992,227 1,346,082 27,051,455 
March. 13,344,216 1,536,265 340,659 1,16',669 26,381,809 
April... 11,815,731 11,225,577 177,871 1,241,585 24,469,764 








Total.g56,440,757 $44,745,256 $1,943,402 $6,138,666 $109,262,081 
The foregoing affords a record of the Treasury 
receipts the last four months. Notice first the totals to 
see how clearly they mark the course of the depreasion, 
being about 314 million dollars in January and gradu- 
ally dropping to about 24} million dollars in April. 
Next inspect the separate sources of revenue as indi- 
cated in the first two columns for an explanation of 
the unusually large receipts in January in face of the 
panic, etc. The apparent anomaly the first month of 
the year is found to be due merely to foreign imports 
then already ordered and under way—an influence con- 
tinuiog to act in some degree but having less and less 
force down to the latest month, causing the April 
receipts to be the smallest of the series. Indeed, if we 
divide the April Customs in half we find the same ten- 
dency true ; for the first 15 days of April the receipts 
were $6,225,441 and for the last 15 days $5,590,290, or 
a daily average of $478,880 the first half of the 
month, against a daily average of only $430,021 the 
last half. That is to say the contraction in the revenue 
from Customs duties continued down to the close of 
April. Just the opposite is true the last two months 
inthe matter of internal revenue. We explained a 
month ago the course of the movement in that depart- 
ment of Government taxes. It will be noted that the 
total for April shows a slight improvement over March 
when tested by the daily average, April having thirty 
days and March thirty-one. Moreover, dividing the 
April internal revenue receipts we find the aggregate 
for the first half of the month was $5,386,510, against 
$5,839,067 the last half, or a daily average the first half 
of $414,347, against $449,159 the last half. 

Tous it would seem that when April closed the 
receipts from Customs duties were still on the decline, 
but at the same date internal revenue receipts had not 
only begun to feel the revival in general business but 
the receipts were better at the end of the month than 
they were running when the month opened. 

Other important facts contained in the Government 
reports for April are the effects of the February bond 
sale which they record. Among these it is suggestive to 
find that it has had and is still having a material influ- 
ence in enlarging our bank currency issues. It appears 
that the net aggregate of the national bank notes out- 
standing increased nearly 3 million dollars net in April. 
The new issues reached $3,836,865, but $963,325 were 
retired. Since the first of February the new issues 
have been $13,722,399 and the old retired are given at 
$3,028,639. These facts raise an interesting question 


instructive, Oan a bank system of currency 
be consilered beyond criticism (miny think 
our present national bank-note system is) which 
produces such an increase in the volume of our currency 
at a time when at the same moment we are suffering 
from a currency congestion which an existing excess 
has brought about. Another question may be timely 
too. Here is,as we have seen, an addition to our paper 
money of 13? million dollars. Has any one of our 
inflationist friends been made a dollar richer by these 
millions of new issues? The result in this respect, 
that is as a source of wealth to individuals, would not 
have differed at all if the issues had been Government 
legal tenders instead of bank notes. This old inflation 
illusion would lose its power to deceive if those misled 
by it would remember that one must catch his hare 
before he cooks it. 

It appears by these documents, likewise, that the 
whole amount of the February sale of bonds had not 
been issued on the first of May. The interest-hearing 
debt increased in April $4,908,000. This was almost 
wholly due to further payments made on account of 
the February bond sale. There was a small addition 
to the old 4s ($1,800) growing out of the redemption of 
another portion of the refunding certificates of 1879, 
the difference between the certificates redeemed and 
the old bonds issued being $700. The total amount 
outstanding in April of the new 4s of 1925 is given at 
$157,263,750 and the addition in April at $4,907,300. 
As the February loan was for $100,000,000, and as the 
amount of theze bonds outstanding previous to this 
issue aggregated $62,315,400, the total remaining to be 
issued of the last sale of bonds would appear to be 
$5,051,650. 

There is but one other matter of interest the Gov- 
ernment exhibits discl se, and that is the cash holdings. 
The daily figures have in good part forestalled the 
monthly statement, but the comparisons are important; 
it is they that really give chief interest to the current 
facts. It wi'l be noticed that the gold holiings had 
already begun to decline Tnis net total—which was 
down to $49,845,507 February 1, reached $123,962,979 
March 1 ani $128,648,461 April 1—had on May 1 
dropped to $125,393,900. Of course the gold exported 
jast Saturday and the current week have further 
reduced the item. The cash holdings, including 
amount in national bank depositaries, had on May 1, 
declined in about the same amount as the net gold 
(being $307,911,963 against $310,870,339) but the 
actual cash balance was only slightly less, being 
$271,090,661 on May 1 and $271,641,748 April 1, this 
smaller loss being due mainly to a decline in the 
balances in hands of disbursing agents. 

Below we give our usual table of Government cash 
holdings on the 1st of May and on three previous 
monthly dates. These are the figures we have referred 
to in the above remarks, except the receipts and dis- 
bursements, which will be found in the Commercial 
and Miscellaneous News department. 





Feb.1, 96. Mch,1,’96. Apr.1,'95. May 1, ’98 
Holdings in Sub-Treasuries— * % ¢ 3 

Net gold coin and bullion....... 49,945,507 123,962,979 123,644,461 125.393,900 
Net silver coin and bullion...... 22,296,463 23,179,751 20,570,664 23 223,421 
Net U.S. Treasury notes........ 27,103,095 30,644,780 32,352,214 32,148,255 
Net legal-tender notes........ 72,010,176 73,397,443 79,932.534 77.401,635 
Net national bank notes «« 10,409,650 8,630,538 7,110,998 7 587,158 
Net fractional silver.......-.....- 14,186,737 14,820,486 15,246,374 15,459,003 





Total cash in Sub-Treas’s,net.195,851,628 274,635,927 283,859,245 281,212,372 
Amount in national banks....... 14,503,803 24,304,557 27,010,994 26,698,541 








Cash in banks & sub-treas..210,655,431 299,030,484 310,870,339 307,911,963 
Deduct other liabilities, *net.. 39,063,653 36,323,477 39,278,591 34,821,302 





which we have many times asked. It is well to ask it 
‘gain in the hope that its repetition may prove 


Actual cash balance.........1°1,591.778 262,707,007 271,641,748 271,090,661 
* “Chiefly disbursing officers’ balances.” 
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MR. COE WHEN IN ACTIVE LIFE. 


Mr. George S. Coe, whose death has been announced 
this week, had for so many years been shut out by im- 
paired mental and physical health from contact with 
his fellows and business affairs that almost a new gen- 
eration in the meantime had arisen, and the memory of 
the active and important place he once filled in finan- 
cial circles had in large measure passed out of mind. 
We do not propose now to recall the incidents of his 
life ; that has been widely done this week by the daily 
press. But having enjoyed a very intimate acquaint. 
ance with Mr. Coe for over a quarter of a century we 
want to say a word on another point, for we have been 
strongly impressed, as any one similarly situated must 
have been, with the simplicity and nobility of his 
character. He was singularly free from small traits. 

What a common failing envy is, particularly in these 
days, when the pursuit of riches engrosses men’s minds 
to such an extent that the possession of wealth is being 
magnified wholly out of proportion to its real im- 
portance. This failing abounds in every class and 
grade, among those possessing abundance as truly as 
amcng those depressed with poverty. Most are ready 
to admit that it has had a large influence in the birth 
of the organization known as Populists and other like 
movements. But do we detect it as quickly or judge 
it as severely when nearer home ? We see for instance 
another accumulating wealth rapidly while our gains 
perhaps come by the hardest plodding and the 
severest economy—how soured and censorious many a 
nature becomes under this discipline ? Or take a case 
where by clever management a combination of men 
with large capital secure large commissions for a work 
from which we and our capital are shut out. Those 
shut out could have carried through the enterprise or 
undertaking they claim just as successfully as those 
who had it in charge and there is every reason, 
they argue, why they should have shared in the profits. 

Thus it is that these successes and other like daily in- 
cidents are handled with severest criticism by the 
many, a criticism which has no higher source than dis- 
content over what may be called exclusion from the 
good fortune another has enjoyed. Mr. Coe was never 
rich. He had we assume the ordinary ambi- 
tions, but he was never rich and we never 
heard him long to be rich. Had he the gift 
to attain his highest wish, we believe it would 
have been for neither poverty nor riches. He never 
grudged another’s successes because they were large or 
quickly attained, or because they flowed in without the 
ordinary proportion of labor and disappointment ; on 
the contrary it seemed a joy to him when others had 
been conspicuously fortunate. Simple in his tastes, in 
his habits, in his whole manner of life, he needed but 
comparatively little to meet his desires. No one could 
be so high as to disturb his complacency or so pros 
perous as to excite his discontent. 

Closely allied to this characteristic was his extreme 
modesty. The public will never know how largely the 
city, the banks and the General Government are in- 
debted to him for some of the most important financial 
devices and operations ever taken in hand by the banks 
at critical periods of the country’s history. Often have 
we known him to write out at his home the plan of 
procedure at a particular crisis and get another to 
make the required public presentation of it. In 
this respect he was in strong contrast with, 


the day. His idea was that so long ‘as the bene; 
sought was attained or the plan proposed was adopted, 
it was of very little consequence to the cause or to him, 
who it was that had the credit of it. Besides, he woul 
frequently argue that to achieve success it was often 
better that one should keep out of sight. 4j, 
thoughts likewise were just as freely offered to every 
one, and were always timely and practical, for he wy 
thoroughly posted on financial questions, and had gp 
original and instructive method of treating currency 
making—a method which latterly, sometimes witp 
slight modifications but more often with little change, 
has been adopted without credit by so many writers, 
We call to mind one Congressman who was much 
applauded for an excellent financial speech in Congres 
which contained scarcely an original idea—all was 
drawn from this same source. 

It is hardly necessary to add after what has beep 
said above that egotism and vanity and selfishness werg 
foreign to Mr. Coe’s character. No doubt he found 
pleasure in having his work well received. Such com. 
mendation could not fail to be agreeable as proof of 
the effectiveness of a plan or of an address, if nothing 
else. Aside from that, he of course had the same 
natural fondness for applause all men have, even those 
who labor conscientiously for the public good; though 
he would think, with his characteristic modesty, that 
the praise he got was not half deserved. But his chief 
care was not to thrust himself upon public notice—he 
was never on parade. It was the work and its results 
that were foremost; the effect on himself, if con- 
sidered at all, was a secondary affair. The same spirit 
ruled his life in all its relatione. Were the story to be 
told the narrative would be mainly a series of sacri- 
fices made for others—not perhaps always wise and by 
no means always successful; but inspired and regu. 
lated by the divine law of love to God and neighbor. 








THE WURLD’S BANKING HISTORY.* 


Probably no more comprehensive review of the 
world’s banking history has ever been attempted than 
that embodied in the work the first volume of which is 
now before us. There are excellent histories of course 
for many of the principal nations, but here we have the 
banking experience and the banking lessons of the 
United States, Great Britain, Russia, France, Italy, 
Belgium and the other Latin nations, the Scandinavian 
nations, Germany and Austria-Hungary, Holland, 
Canada, Alsace-Lorraine, Chinaand Japan, all brought 
together in the same work, and treated too by the 
highest authorities and the most careful students of 
the subject in their respective countries. 

According to the publishers’ announcement, the 
work will include twenty separate histories, written by 
thirteen authors eminent as economists, literati, of 
practical bankers, and the idea is to trace the history 
of banking in each country from the earliest periods 
up to the most recent dates. In an ordinary work on 
bavking, composite authorship, with each writer pur- 
sning his owa line of thought and method, would be 
somewhat of a drawba:k, since it would involve the 
presentation to some extent of opposiog views and 
theories. In the case of the present production com- 
posite authorship is a positive advantage, and is indeed 
*% A History OF BANKING IN ALL OF THE LEADING NATIONS. Com 
piled by thirteen authors; edited by the Editor of the Journal of Com- 
merce and Commercial Bulletin. Four volumes. Price of comolete 


work $24 00, payable pro rata as volumes are delivered. New ork : 
Journal of Commerce and Commercial Bulletin, 19 Beaver Street. 








1 ndeed the very {opposite of, the prevailingfspirit of 


London: Effingham Wilson, 11 Poyal Exchange, E. C.,and John Jones, 
11 Tokenhouse Yard, E. C. 
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an indispensable element of the undertaking. No one 
person is competent to write the histories of all the 
nations, where the systems and the conditions, the 
people and the course of history itself differ so widely 
in the various countries. ‘Toe requirements call for 
a trained specialist of the highest order in each coun- 
try—a person who by close observation and conscien- 
tious and careful study has come t> be generally recog- 
nized as particularly adapted for such a task. 
These requirements have in this instance been fully 
met. The value of the work depended altogether 
upon the selection of the names of the contributors to 
its pages. Mr. William Dodsworth, the editor, was 
exceptionally well qualified for the task, and we think 
his selections will be generally commended. The 
names are all those of eminent men, and most of them 
men who have long since gained fame and reputation 
as authors on this and kindred subjects—comprising 
among others Professor Sumner of Yale College, Henry 
Dunning MacLeod, the great English economist, Max 
Wirth, the Austrian economist, &c. ‘The result, then, 
of the composite character of the work is that we get 
the best thought and the best study of the best minds. 

Nor can it be denied that the publication comes at a 
time when it should be especially useful. We have had 
in this country very trying experiences during the last 
few years, and the future can not by any means be re- 
garded as wholly free from doubt. Both our currency 
and banking systems are defective and in need of re- 
form ; and such reformation is necessary to ensure un 
interrupted and continuous prosperity to our industries, 
so that it shall not be possible any longer for every pass- 
ing influence to produce a disturbance threatening to en- 
danger all business interests. It is the purpose and 
object of the new work to assist in bringing about the 
needful changes. Says Mr. Dodsworth in his prefa- 
tory note: “* The aspects of the times seem to appeal to 
our statesmen, our economists, our bankers, and our in- 
telligent citizens at large, for a candid and thorough 
examination into the instrumentalities through which 
the exchanges of our seventy millions of active popula- 
tion are transacted. The publishers of this work con- 
ceive that one of the best aids to such an investigation 
must lie in an unbiased study of the banking and 
monetary systems of all nations, as developed bya con- 
tinually progressive experience. These volumes are 
designed to encourage and assist such education.” 

Of course there is now little likelihood of any action 
on banking and currency questions at this session of 
Congress. The session is too far advanced and the 
House of Representatives has already agreed upon a 
day for adjournment the present month ; besides, on 
the eve of a Presidential election, with so many of the 
leaders in both parties anxious to avoid taking a def- 
inite stand, the effort if seriously made would 
be sure to miscarry. But when Congress comes 
together again next December the situation will have 
changed—the Presidential election will have been de- 
cided and it will then be possible to give currency and 
banking problems the attention and consideration 
Which their importance demands. We do not know 
what the intentions of the publishers are as regards the 
time for the issue of the several volumes of their His- 
tory of Banking, but presume the whole four parts 
will be out before our National Legislature reconvenes. 
The present volume, which is devoted entirely to the 
banking history of the United States, has been ready 
some three or four weeks, and Volume II., which will 


Russia, it is announced is now in press. ‘The remain- 
ing two volumes will doubtless also follow at short 
intervals. Thus it should be possible to have 
the set complete by next December, and _ if 
our Representatives and Senators will study 
the banking history and the banking experience 
of the nations of the world, as recorded in these 
volumes, we are sure they will be immensely benefited 
and be better able to grapple with the problems that 
confront this country. Not alone our legislators, how- 
ever, but the general public, will gain by a study of the 
facts and events narrated in the pages of this work. 
The subject is by no means a dull one. On the con- 
trary the volume before us makes very interesting 
reading. In proposing changes or new legislation it 
is in the highest $degree important to know what to 
aveid. In this sense publications like this one and 
Horace White’s excellent hand-book, ‘‘ Money and 
Banking,” besides some other books that might be 
mentioned, in detailing past failures and experiments 
at various stages of our own history and that of other 
countries, are of inestimable value and service. 

The present volume, as already stated, is the only 
one issued as yet, and enables one to judge of the 
general style and appearance of the work. It is royal 
octavo in size, is bound in half-Morocco, is printed on 
heavy paper in clear and large type, the edges being 
left rough, and contains some five hundred pages— 
forming altogether a book which is as creditable as a 
specimen of the printer’s art as it is for the nature of 
its contents. The volume relates entirely to the bank- 
ing history of the United States, and Professor W. G. 
Sumner is the author. Professor Sumner is so well- 
known as a writer on economic subjects that it is 
unnecessary to say anything as to his qualifications. 
It is worth noting that Mr. Dodsworth has provided 
no place for himself in the series of contributions 
which are to form the contents of the four volumes. 
We have always followed Mr. Dodsworth’s utterances 
with very much interest and attention, though our 
views have frequently been at variance with his. He 
is a very thoughtful writer and a very close student of 
affairs, and he has contributed a number of able papers 
on banking and currency questions. ‘The publication 
of the present comprehensive work would have fur- 
nished an opportunity for putting his thoughts in more 
enduring form, but he has chosen, it seems, not to 
include any production of his own in the same. We 
make mention of this because it is rare for a writer, in 
compiling an elaborate work of this kind in his own 
domain of thought, to deny himself represe station. 

We shall not undertake a critical review of Professor 
Sumner’s history of banking in the United States, 
Nor is it necessary. The work is not a treatise on the 
theory and principles of banking. It is in the main a 
narrative and recital of historical events and incidents 
in the country’s banking experience. As such it is 
replete with interesting details and abounds in instruc- 
tive illustrations. The history of the national banking 
system, covering the period since 1863, is sketched 
rather briefly, but the course of banking in the period 
prior to 1863 and especially the banking history of the 
various States is recounted at length. I[n this latter 
particular it will probably become a valuable reference 
book. The character and nature of the investigations 
which Professor Sumoer has undertaken will appear 
from an enumeration of the chapter headings in the 
work, as follows: Chapter [. Banks in the Colonies ; 





contain the banking histories of Great Britain and 





Chapter II. Earliest Convertible-Note Banks; Chapter 
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Ill. The First Bank of the United S:ares; Chapter LV. 
The Earliest Banks in the Mississippi Valley; Caoapter 
V. Inflation on the Atlantic Coas'; Chapter VI. Lofla- 
tion in the Mississippi Valley; Chapter VII. The Crisis 
on the Atlantic Coast; Caapter VII[. The Crisis in 
the Mississippi Valley; Caapter IX. [iq tidation on the 
Atlantic Coast; Caapter X. Liquidation in the Missis- 
sippi Valley; Caapter XI. Local Banks on the Atlantic 
Coast, 1820 to 1832; Caapser X{I. The War on the 
United States Bank; Caoapter XII[. Toe Maltiplica- 
tion of Local Banks—The Inflation of 1835 and 1836; 
Chapter XIV. The Financial Revalsion, 1837 to 1842; 
Ohapter XV. The Liquidation, 1842 to 1845; Chapter 
XVI. The Local Banks by States, 1845 to 1860, and 
the Banks at the Outbreak of the Civil War, 1860 to 
1863; Chapter XVII. The National Banking System. 

The closing paragraph in the work gives Prof. Sum- 
ner’s views of the present situation, and this deserves 
to be quoted in full. “At the moment of this writ- 
ing,” he says (he is writing under date of February 1), 
“‘the turmoil and confusion, the conflict of opinions 
and projects, the clash of political schemes in and 
around the currency, are as great and mischievous as 
they ever were. The banks have but a very subordinate 
share in it and are not to blame for any part of it. 
Eight or nine hundred millions of paper rest on a specie 
reserve which was originally planned for three hundred 
and forty-six millions, and that upon a fallacious plan. 
The stabiJity of this currency has been maintained for 
two years by arbitrary purchases of gold, involving a 
manipulation of the foreign exchanges. Such manipu. 
lation may be excusable under great stress of other 
dangers, but it is perilous to some of the greatest and 
most delicate interests of the country. Tneoretical and 
practical financiers must agree that this manipulation 
is a subject of grave apprehension, all the more because 
it is beyond the power of any man to foresee or esti- 
mate the consequences in their remoter reactions and 
more extended complications. The operation only 
wins time. It is no remedy. When the respite ex- 
pires, if no sound measures have been adopted, the 
problem is still there, greater and more oppressive than 
ever, and complicated with the consequences of arbi- 
trary interference wi:h one of the most important and 
most delicate parts of the financial system. In the 
meantime the factions produced byjthe various dog- 
mas about the currency, by interests engaged in it, and 
by party intrigues to profit by it, have grown fierce and 
stubborn. ‘I'ney exhaust their strength in making a 
deadlock. We are in a financial crisis which is becom- 
ing chronic, and which will be solved by a great dis- 
aster unless we can rally knowledge and statesmanship 
to deal with it.” 











LAKE SHOR# TRAFFIC CHANGES. 

The Lake Shore & Michigan Southern, the Mich- 
igam Uentral and the New York Chicago & St. Louis, 
all Vanderbilt lines, have this week held their annual 
meetings and submitted their reports for the calendar 
year 1895. The results for the twelve months had 
been quite accurately foreshadowed in the preliminary 
statements furnished last Dscem er, and therefore the 
present reports disclose nothing new as far as the in- 
come accounts of the companies are concerned. ‘hey 
afford a clear insight, however, into the traflic move- 
ments of the roads, and enable us to trace some im- 
portant traffic changes, 

The Lake Shore report particularly affords interest- 
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statistics of all kinds, and toess statistics are pressnted 
in such a way as to make them easy of comparison and 
analysis. The report indeed is in this respect, as hag 
been pointed out by us Ga previous occasions, a model 
one. The strength of the lake Shore property, physic. 
ally and financially, and the policy pursued in the 
management of it under which this position of strength 
has been attained, are of course facts within the kno yl. 
edge of all, and it is hardly worth while dwelling upon 
them. Suffice it to say, therefore, that the old charac. 
teristics are still maintained, and that with each year’s 
continuance they become more marked and noteworthy, 
Thus we again find that the constraction and equipment 
accounts still stand at $84,000,000, that nothing has 
been charged to either of them since 1883, and that 
furthermore the capital stock has remained unchanged 
since 1871, a period of a quarter of a century. 

The advantages of such a policy a3 that for which 
the company has so long been distinguished perhaps 
never appeared more clearly than in the present report. 
We note, for instance, that the freight train mileage in 
the late year was diminished in the face of a large 
increase in the volume of the freight transportation 
work done. In the last four years this freight train 
mileage has been as follows: 1892, 8,831,394; 1893, 
8,805,512 ; 1894, 8,218,912; 1895, 7,773,337. On the 
other hand, the freight tonnage movement one mile in 
the same years has been: 1892, 2,435 millions; 1893, 
2,427 millions; 1894, 2,196 millions, and 1895, 2,475 
millions. In the first three of these years the decrease 
in train mileage was not noteworthy because of the 
falling off in tonnage, but the striking fact is that 
the decrease continued in 1895 with an expansion in 
tonnage. As compared with 1892, the tonnage move- 
ment shows an increase of 40 million ton miles, while 
the train mileage was diminished nearly one-eighth. 
As a consequencs the freight train load has jumped 
up to the unprecedented figure of 318} tons. This is 
not only decidedly the largest in the company’s his- 
tory, but there are few roads anywhere in the country, 
even among those where the train-load is high for spec- 
ial reasons, that can excel this record. As a matter of 
course the freight earnings per train mile have also in- 
creased, standing at 175 for 1891, $1 68 for 1892, 
$164 for 1893, $156 for 1894 and $1 82 for 1895. 
The profit per train mile varies according to the 
amount spent for improvements, etc., each year; the 
profit was $0 51 in 1891, 30 48 in 1892, $0 37 in 1893, 
$0 48 in 1894 and $051 in 1895. While there were 
some special reasons for the heavy train-load in the 
late year, such as the large movement of coal, iron ore, 
stoae, etc., it is obvious that if the road had not been 
brought to so high a standard of physical perfection 
by expenditures out of earnings, such loads would not 
have been possible. 

It may seem strange that with increasing economy 
in operations, net earnings should have gained but 
slightly on quite a large recovery (after the heavy loss 
in 1894) in gross revenues. In brief, gross earnings 
rose from. $19,557,870 to $21,016,035, net earnings 
only from $6,371,802 to $6,447,815, the ratio of ex- 
penses having advanced from 67°42 per cent to 69°32 
percent. But examination of the expanse accounts 
shows that the augmentation in operating cost has fol- 
lowed entirely from the heavy outlays on equipment. 
For conducting transportation but little more was 
spent than in the previous years, the figures being 
$8,051,682, against $7,984,582 ; for maintenance of 





ing material for study. The report is replete with 
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nearly 75 per cent greater, being for 1895 $3,536,055, 
against $2,091,950 for 1894. The reason is that in 
addition to ordinary repairs the company spent $418,- 
754 for new locomotives in 1895, against nothing 
jn 1894 (by reason of the g-ea’ shrinkage in revenues 
it had to practice extreme economy in that yeir), and 
$1,197,200 for new freight cars against but $118,039 in 
1894. Az a matter of fact, the company has been 
varying its ou'lays for new equipment and its improve- 
ment and bettermeat expenditures from year to year 
according to the siz» of its incom2—in eff-ct regulating 
expenses 80 as t) leave lit:ls more than % per cent on 
the stock in the best of years. Tais is evident from 
the fac; that the net has been kept nearly stationary 
through good and bai years alike. Sincs 1837 the 
yearly pet has been, 1883, $6,719,256; 1889, $6,639,745; 
1890, $6,645,279; 1891, $6,798,711; 1892, $6,612,192; 
1993, $6,562,019; 1894,%6,371,802; 1895, 86,447,815. 
I: will be observed that there has been no very consid- 
erable change during tho whole eight years. Yet 
during the same period the gross rose first from 
$18,029,627 to $23,685,932, then dropp:d to $19,557,- 
870, and ro3ze again to $21,016,035. 

It is a striking fact that the company’s freight traftic 
in the late year was the largest in its history, both in 
the number of tons handled and the number moved one 
mile. We know that business revived very decidedly 
in 1895, after the Syndicate contrac’ in February, and 
that in the iron trade the revival reached exceptional 
proportions. Nevertheless the volume of trade as a 
whole was far from equal to that of the best of previous 
years, and hence the fact that the Lake Shore should 
have been able to beat all its records speaks well 
for the development of the business of the road. 
The Michigan Central has not done quite so well, 
its traffic for 1895 having fallen somewhat 
behind the high totals 6f 1892. The large growth on 
the Like Shore has been in the classes of traffiz which 
indicate the expansion of manufacturing activity and 
the increase in population. Theroad carried more coal 
aud coke than ever before, more iron ore, and more sand, 
stone and limestone than in any previous year. Oathe 
other hand the tonnage in grain, live stock and agri- 
cultural products has remained close to the lowest, 
and indeed no other result could have been expected 
in view of the poor crops of the year preceding. One 
effect of these traffic changes has been to bring about 
acloser approach again between the east-bound and 
the west-bound movements of freight. In 1894 the 
eastward tonnage formed 61°2 per cent of the whole, 
the westward but 38°8 per cent. In 1895 the former 
fell to 55°8 per cent and the latter advanced to 44:2 
per cent. 

Though the company’s freight traffic was the largest 
in its history, the gross earings for 1895 were fully 
2? million dollars less than for 1893, the figures being 
$21,016,035 against $23,685,932. One reason for 
this is the decline in rates, the company hay- 
ing realized an average of only 5°61 mills per ton 
per mile in 1895, being the lowest average ever 
made, with the exception of 1885, at the time of the 
trunk-line war, and even then it was but a little lower, 
namely 5°53 mills. Ia 1895 the trunk-line rate situa- 
tion, it will be remembered, was not very satisfactory, 
and in addition the increase in the proportion of the 
bulky freights has tended to reduce the average. Tae 
most important cause, however, for the loss in gross 
revenues is found in the decline in the passenger earn- 
ings, which for 1895 were but $4,512,372, against 


$6,993,060 for 1893. The great shrinkage here is due 
of course to the fact that the 1893 results included 
the World’s Fair travel. 

However, the passenger revenues are at a low ebb, 
reflecting ia this the prevalence of hard times. The 
recovery in that dspartment in the late year was very 
slight, only about two per cent, whether we take the 
number of passengers carried or the revenues from the 
same. The passenger revenues of our railroads are 
oftentimes a better index to the state of trade than 
other phenomena. II-nce it is rather significant that 
the number of passengers carried in 1895 was but 
4,627,175, against 5,846,755 in 1892 and 5,809,295 in 
1891 (both before the World’s Fair travel began to dis- 
turb the comparisons), and that the passenger traffic 
of the Michigan Central shows a similar contraction, 
2,663,141 passengers having been moved in 1895 
against 3,550,701 and 3,511,884 in 1892 and 1891 re- 
spectively. When a sustained revival in trade comes 
and people once more begin to make money, so as to 
permit them to travel freely, the passenger traffic of 
the railroads may be expected to furnish one of the 
earliest indications of the change. 











DEBT STATEMENT APRIL 30, 1896, 

Tne following statement of the public debt of the 
United States on April 30 1896 .is made up from 
official figures issued on that day. Lower down we 
give an iateresting exhibit of the bonds issued in aid 
of the Pacific Ruilroads, and the Treasury cash holdings, 
all of the same date. 

INTEREST-BEARING DEBT APRIL 30, 1896, 


Interest Amount 


——Amount outstanding —— 
Title of Lom— payable, issued. Regist ered. Cyupon, otal. 
446s, Funded loan, 1591, : > * 
Continued at 2 p. c..Q.—M. 250,000,000 §=25,364500 2.0.0... 25,364,500 


4s, Funded loan, 1907..Q.— 500 69 349,100 559's36/600 


740 987.950 490,28 






4s, Refund’g certifie’s.Q.— J, MEINE, hivenessaa . Levadseonaa 47.290 
5s, Loan of 1904 ...... Q.— F. 100,000,000 58,667,850 41,3832 159 100,000,000 
4s, Loan of 1925....... Q.— F. 157,263,750 82,252,900 75,010,485) 15,,263,760 


Total, excluding Pac. -- —— ae owe - — lone nuenicee | aicenpeseaaaaal 
1} ~~ “ep eer 1,293,174,450 656,572,759 185,692,100 $42,312,140 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








March 31, Ap’ il 30, 
Funded Loan of 1891, matured September 2, 1891.. $40°,200 00 $293,150 00 
Old debt matured prior and subsequent to Jan. 1,’61. 1,259,310 26 1,258,640 26 
Debt on which interest has ceased..............++ $1,659,510 26 $1,651,790 26 


DEBT BEARING NO INTEREST. 


United States notes..........seeseeeeeee 
Old demand notes... 
National Bank note 
Fractional currency eee 
Less amount estimated as lost or destroyed......... 


heal $346,681,016 00 
sae 54.847 50 
20,783,018 00 








———— 6,802,480 14 


Aggregate of debt bearing no interest.........600 .++ seeeeceeees$074,414,400 64 


RECAPITULATION. 


April 30, March 31, Increase or 
1896. 1896, Decrease. 
Classification of Debt * 
Interest-bearing debt...... 842,312,140 00 837,494,140 00 Tne. 4,908,000 00 
Debt, interest ceased....... 1,651,790 26 1,659,510 26 _ Decrease 7,720 


Debt bearing no interest... 374,414,400 64 874,920,351 64 Decrease 505,951 00 











Total gross debt ........ 1,218,378,339 90 1,213,984,°01 90 —_Ine. 4,394,829 00 
Cash balance in Treasury... 270,090,660 74 271,641,748 36 Dee. 1,551,087 62 


Total net debt......+00++ 948,287,670 16 942,342,253 54 Inc. 5,945,416 62 


The foregoing figures show a gross debt on April 30 1896 
(interest-bearing and noninterest-bearing) of $1,218.378,330 90, 
and a net debt (gross debt less net cash in the Treasury) of 
$948, 287,670 16. 
Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of thess obligations 
to-day is as follows. Methods of book-keeping make the 
official record unintelligible to most readers, and hence we 
have brought together ia our compilation the leading facts 
relating to the subject. 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
Bonds issued ant— —— Bonds paid, or dite of maturity.——~ 








accumulated int. Already Due Jan. DueJan, Due Jan. 
Name Principal. Interest. paid. 1, 1897. 1, 1898, 1, 1899. 
of Railway. $ 2 $ & & 

Central Pacific ...25,885,120 34,483,065 3,962,000 2,112,000 10,614,120 9,197,000 
Kansas Pacific.... 6,303,000 6,4: 0,684 2,080,000 2,800,000 | 1,423,000 ecsve ce 
Union Pacific... ...27,236,512 29,694,386 4,320,000 3,840,000 15,919,512 3,157,000 
Cent. Br. U. P..... 1,600,000 2,104,926 640,000 640,000 320,000 gs. sees 
Western Pacific... 1,970,560 3,136,802 = ........ 320,000 _........ 1,650,560 
Sioux City & Pac.. 1,628,320 2,442,644 = ..receee  caveeeee 1,628,320 — caccacee 
Total ...ccccccsd 64,623,512 78,264,506 11,002,000 9,712,000 29,904,952 14,004,560 


The cash holdings of the Government as the items stood 
April 30th we take from the Treasury statement of that 





date. The net cash balauce given below is the same as de# 
ducted above in reaching the net debt. 
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CASH IN THE TREASURY. —-Shares, voth sides.-~ ——~- Balances, one side.— — Shee 
GOlA—COIN «22... secceceeccseceeceecsceecesceceecenees $135,594.838 09 Oleared. Total Value. Shares. Value Shares. Cash. Oleareg: 
Bars... Li) 82'851,621 22-§168,446,459 31 8 3 8 

Silver—Doliars.... v1 874,187,554 00 May 4.. 508,700 33,100,000 56,900 3,100,000 54,700 29 
Subsidiary coin........... eos oun tenaae i. 510,588,116 96 “ 5.. 428,600 27,200,000 57,300 3,100,000 29/100 269 
Paper United States note * 100,331,685 00 “ 6. 362,100 22,800,000 41,700 2,590,000 27.300 949 
Treasury notes of 1800..... 3.145.255 00 “ 7.. 546,600 36,600,000 64,600 3,700,000 36,300 293 

Gold certificates.......... 764,910 00 “ 8.. 616,000 40,100,000 69,100 3,800,000 76,500 





Bilver certian os aids) ae 11,578,001 00 
rt es of deposit (Act June 5, eee 5 

National bank notes..............000-ee006 ... 7,687,157 65— 161,775,048 65 
Other— Bonds, interest and coupons paid, await- 















ing reimbursement. ............00sceeseeceeseeeees 107,004 67 
Minor coin and fractional currency............... 1,186,336 52 
posits in nat’! bank depositaries—gen’! acct,... 22,991,068 30 
Disbursing officers’ balances..............0.s+e.ees 8,707,522 40— 27,991,931 89 
BREN cc cnntesctatrbssmbescnsnsueccsscoesates $868,799,556 81 
Gold certificates 00 
Silver certificates .. ..........++.++. cece 4 00 
Certificates of deposit act June 8, 1872.. 33,295,000 00 
Treasury notes Of 1800. ...... 6... .ccc ese cess ceeeeee 133,069,260 00—$560,504,253 00 
Fund for redemp. of uncurrent nat’! bank notes 8,140,942 75 
Outstanding checks and drafts nok dae 819,473 79 
Disbursing officers’ balances... 22,(51,454 04 





5,102,772 49—- 38,114,643 07 











Ge BRITO Kncccvccontcosccccecoce #1060,000,000 ‘00 

Net cash balance. ................+« 170,090,660 74.....cc0.-ceceeeeee 270,090,660 74 
ABBTOGRL. 20.000 ccccccerccccccccccercccccccccccece «+. -$868,799,056 81 

Net cash balance in the Treasury March 31, 1896...................+ $271.641,748 34 

Net cash balance in the Treasury April 30, 1896.,.................++ 270,090,660 74 
Increase during the MONtN.........cecccescescccccccesececcecsees $1,551,087 62 





Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing House Transactions.—The 
subjoined statement, covering the clearings for the current 
week, is usually given on the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1895 there is a decrease in the ag- 
gregate of 4‘5 percent. So faras the individual cities are 
concerned New York exhibits a falling off of 8:5 per cent, and 
the loss at St. Louis reaches 4:7 percent, The gains are: Bos- 
ton 3:9, Philadelphia 7°3, Baltimore 13'1, Chicago 6°0 and New 
Orleans 8 per cent. 


























CLEARINGS. Week Ending May 9. 

Returns by Telegraph. 1896. 1895. Per Cent 
New York $489, 293,757 $534,620,752 —8'5 
Boston 82,209,712 79,142,832 +3°9 
Philadelphia 54,661,263 50,935,510 +73 
Baltimore 11,859,947 10,483,665 +13°1 
SI: ecusseencien ccoainnnen 89,472,612 84,372,256 +6°0 
Bb. EBGIO ccccccccceccoccecccecs 21,080,778 22,126,593 —4'7 
New Orleans. ............-... 7,411,378 6,863,074 +80 

Seven cities, 5 days ...... $755,989,447 $788,544,632 —tl 
Other cities, 5 days.......... 132,017,298 126,049,263 +4°7 

Total all cities, 5 days.... $888,006,745 8914,593,950 —2°8 
All cities, 1 day............... 181,498,694 205,676,086 —11'8 

Tota! all cities for week..) $1,069,505,439 $1,120,270,036 —4'5 











Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the four 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented, 





Four Months, 1895, 


Par Vaiue | 
or Quantity | 


Sh’s.| 18,393,902 - o- 16,433,186} } 9.4 254 c= : 
Btook | $2. baseods2s| ¢10655¢0516) 63°8 4 hg eae tee } 951,721,853 59°5 
RR. bonds... |$145,599,420)] $101,270,971| 69°38 | $125,383,020) $88,038,068 70-2 
v’t bonds) $14,88%,“50| $17,323,306)116°4 = $4,273,350 
te bonds) $1,010,000 $629,571] 67°8 $3,385,700 2,195, 29°0 
stocks| $253,250 $440,992/1741 | $224,366 342,783 152°8 





Actual 


Actual |Aver’ge 
Value. 


Aver’ 
Price. > 


Four Months, 1896, | 
| Price. 


Description. Par Value 


or Quantity Value, 























Total. ...|§1830727045|81,185234836| 647 | §1,733,018841|81,045000067 603 _ 
Gotton. bis.| ,13.317.800] $514,961.040)899°07 11,758.40] $858,238.005 890-47 
-bush.| 305,753,037| $206,202,798| 66340. | 514,793,383] $326.977.554, 60c. 
Total value.) $1906488224 $1731206886) 





The transactions of the Stock Exchange Clearing-House 
from April 27, down to and including Friday, May 8, also 
the aggregates for January to April, inclusive, in 1896 and 
1895 are given in tabular form below. 


STOCK BXOHANGE OLEARING HOUSE TRANSACTIONS. 

















— Shares, both sides.—~ -Balances, one side-——~._ Sheets. 
ses— Oleared. Total Value. Shares. Value Shares. Oash. Cleared. 
} . 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 
February.. 12,030,600 762,100,000 500 55,000,000 1,133, 5,515 
March..... 19,057,700 1,207,500,000 1,493,600 85,400,000 1,926,400 6,540 
April ...... 15,799,200 1,004,800,000 1,710,500 94,500,000 1,399,300 6,434 
4 mos.... 60,481,000 3,870,600,000 5,292,600 298,600,000 5,942,300 24,923 
1896— 
io. 15,298,500 967,700,000 1,614,200 88,400,090 1,445,000 6,876 
‘ebruary. 17,004,900 1,068,600,000 1,905,500 106,300,000 1,364,400 6,261 
Marob..... 16,675,C0O 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 
April....... 14,652,200 984,000,000 1,489,100 99,600,000 1,233,300 6,468 
4mos... 63,640,600 4,086,900,000 7,841,300 385,300,000 5,495,600 24,416 
Apr. 27..1,256,900 90,000,000 131,800 7,800,000 89,300 343 
* 28.. 607,000 46,200,000 71,700 4,500,000 51,900 301 
“ 29.. 575,800 41,700,000 63,900 4,100,000 49,700 296 
“ 30.. 490,009 38,000,000 58,100 4,000,000 29,600 286 
May 1.. 452,700 29,800,000 53,100 3,000,000 27,900 287 





-Tot. wk. .3,382,400 245,700,000 
Wklastyr4,627,700 294,100,000 


381,600 23,400,000 248,400 1,513 
552,300 30,100,000 338,200 1,634 











Tot. wk..2,462,000 159,800,000 289,600 16,200,000 224,900 Las 
Wklastyr6,129,800 377,900,000 738,000 38,800,000 477,500 1,699 

The stocks cleared now are American Cotton Oil common 
American Sugar common, American Tobacco common, Atch. 
ison, Central of N. J., Chesapeake & Ohio, Chica :o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com. 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sug. 
at mag & Weetern preferred, Northern Pacific preferred, 

ational Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & fron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 











Plonetaryi Commercial EuglishBews 


{From our own correspondent. |] 
LONDON, SATURDAY, April 25, 1896, 

The week opened with a decided improvement in feeling all 
over the city and a disposition to engage in business more 
actively than for months past. But on Wednesday morning 
the Times published a long telegram from Washington warn- 
ing its readers thatthe Venezuelan negotiations are not going 
on as satisfactorily as had been assumed and that very great 
danger is still apprehended in well-informed quarters in the 
United States. 

The message had a depressing effect upon the Stock Ex- 
change, and especially in American securities there was 4 
sharp fall. On Tuesday there had been more buying of good 
bonds than had been witnessed for a considerable time, 
People are tired of the low rates that can be secured else 
where, and in the hope that the Venezuelan dispute would be 
settled soon they were beginning to invest in sound American 
bonds. The Times telegram checked all that, and business 
has completely dried up. The impression here is that the 
telegram is too pessimist; but for all that it has given a shock 
that will not be very quickly recovered from. 

On the evening of Wednesday Mr. Chamberlain made an 
important speech at the dinner of the Constitutional Club, 
from which it appears that the negotiations with President 
Kriiger are going on very slowly, and that a settlement will 
not be arrived at as soon as most people hoped. This likewise 
has tended td check business. Mr. Chamberlain’s speech 
from one point of view was very reassuring. He dwelt upon 
the necessity of convincing the Dutch population throughout 
South Africa that Her Majesty’s Government fully respects 
not merely their rights but their feelings, and he declared 
that he believed he would soon be able to re-establish as good 
feelings between the Dutch and the British as had existed 
before the Jameson raid. All the samethe delay in the 
negotiations is naturally disappointing ; and the spread of the 
Matabele rising is likewise a damper upon the market. 

The fall of the French Cabinet, too, though it has been fore- 
seen for some time, and though it is welcomed in business circles 
in Paris, yet has led to a very great falling off in business. In 
other directions very little news is to be reported. All over 
Europe it is believed that Russia is exercising her influence to 
keep matters quiet on the Continent : and there is a hope that 
Italy will be able to arrange a peace with Abyssinia. There 
is also a very strong hope that the negotiations between Chili 
and Argentina for submitting all their disputes to arbitration 
are about to be brought to a successful termination. Trade 
is steadily improving, confidence everywhere at home is re 
viving, and if the political prospect clears there is a very 
general belief that business will become exceedingly activé 
almost immediately. 

The leading banks here are refusing to lend for short 
periods below 14 per cent, and they are combining likewis¢ 
to raise the rate of discount for three months’ bank bills to at 
least 34 per cent. For aday or two they may be successful. 
They are assisted by the usual requirements at the end of the 
month, by the Stock Exchange settlement which is beginning 
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day, and by the necessity that Germany is under to remit to the 
Bank of England part of the proceeds of the Chinese loan 
due to Japan on account.of the indemnity. But the accumu- 
lation ‘of unemployed money is too great to allow of rates 
being kept up by a mere combination, especially when there 
is little new enterprise and when speculation is held in check, 

The silver market is fairly steady, the price fluctuating 
about 31d. per ounce. There is little demand, the chief buyer 
this week being Spain ; but there is very little eagerness to 
gell. The India Council continues to sell its drafts well. It 
disposed of the 60 lakhs offered on Wednesday at a little over 
1s. 2igd. per rupee. 

On the Stock Exchange business was decidedly more active 
on Monday and Tuesday. ‘ ‘onsols rose to the unprecedented 
price of 114. All first-class securities advanced similarly, 
For instance the 4 per cents of the London & North Western 
Railway Company went to 195, Colonial securities, British 
railway ordinary stocks and deferred stocks, municipal loans 
and the like advanced rapidly. The Indian Government on 
Tuesday announced a sterling loan of £2,400,000, bearing 2}¢ 
per cent interest, and fixed the minimum price at 39. The 
scrip went al most immediately to a premium of 3, and on the 
next day the premium was as high as 5. 

Even rupee paper advanced to 64, which is equivalent to 
109in Calcutta. In eight years rupee paper will be again 
convertible, and it is understood that the new loan of four 
crores which is to be brought out by-and-by in Calcutta 
will be offered at 3 per cent. Consequently at the present 
exchange and at the present price rupee paper yields less than 
3 per cent. 

The telegram about Venezuela in the 7imes on Wednesday 
checked the general advance. Consols have sinca declined to 
112, and business has decidedly fallenoff, Inthe American de- 
partment, as noted above, there was very good buying indeed, 
especially on Tuesday, of first-class gold bonds. Since Wednes- 
day morning, however, the demand has completely dried up. 
In international securities there has has been very little doing, 
Paris being very quiet owing to the Cabinet crisis. In the 
mining market there has since Wednesday been the same 
kind of hesitation. Everyone is expecting a widening of in- 
terest ; everyone is looking for a rapid advance; but everyone 
is waiting on account of the general uncertainty. 

The coarse of the market, then, will depend entirely upon 
political events. If political confidence returns there will be 
a great outburst of activity; if political anxiety continues 
there will be stagnation. The great factor of all is that 
money is almost unlendable, and that it has accumulated in 
such vast amounts that capitalists do not know how to 
employ it, 

The rates for money have been as follows: 



































{ Interest allowed 
s| pe Anwaes eae for deposits by 

3 | Se itsn acto AO 
tonton.|™= | Bank Bis. Trade Bills. Dise’t H” 

“| 2 | : | Sie jt 

=| Three | Four | Ste | Three | Four | ste | stock | at |7t015 

§ | Months| Months Months| Months| Months|Months| Banks.|Call.| Days. 
Mar. 26/2 |5¢11-16 11-16-4% 4@% | 1 | 14 |14@ls) 6 | 6 | PY 
Apr. 2/2 [511-16 11-16 | 4@% 1 | 4% |14@U6) % iq 
“ 10/8 9-16 9-16@5% % | 1 ina 14@14) 6 4 i 
Hz |9-16@56 9-16@56 11-16-94) U6@1 |1 @I4|14@l4, 6 | 4K | %6 
“mle nse) | y@w%! 1 'ts@rglig@nsl % 1 | 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























a __ Apr. 24, | Apr. 17. Apr 10, April. 2. 
Interest at | pank | Open | Bank | Open | Bank | Oper | Bank | Open 
Rate.|Market| Rate.|Marke | Rate. | Markei| Rats. | Market 
Paris... s+. 2 im | 2 1% | 2 | 1m] 2 134 
Berlin. ..,..... 3 2u4 3 2% 3 24% 3 2% 
Hamburg.. ...| .... «in 3 24 3 2 3 2 
Frankfort.. sees ot 3 2% 3 2% 3 2 
Amsterdar.. .. 3 2% 3 234 3 254 3 234 
Brussels... 24 156 2% 1% 2 | «(15% eq 154 
Vienna ....... 4 aq | 4 ms} 4 | om] 4 334 
t.Petersburg.| .... ales 6% 6% 6% OOK 644 64 
Madrid... .. ae Ee 4% 16 44 | 4% 436 46 
Copenhagen.. | ..., : 3 3 3 3 316 316 











Messrs. Pixley & Abell write as follows under date of 
April 23: 

Gold. —The Bank of England has only bought £31,000 since our last, 
= there is demand enough to absorb all arrivals of bar gold. Arrivals: 
£1 Ws £96,000 ; Australia, £25,000; China, £18,000; Bombay, 
$49,000: Chili, £13,000; total, £192,000. Shipments: Bombay, 


B70 Penang, £1,00°; total, £44,500. 
cna iver.—The ma.Kket improved to 31d. on the 17th inst., and has not 
nged since, but the price has only beeu maintained through the 
Tecent rise in Indian Exchange, which was caused by large investment 


Chili, 245,000; Australia, 213,000; total, £241,000. Shipments to 
Bombay, £20,000. : 

Mexican Dollars.—There are no very recent transactions to report, 
and quotations are necessarily nominal. Shipmenis to Hong Kong, 


,0u0. 


The quotations for bullion are reported as follows : 





GOLD. 








: { SILVER. 

London Standara, | 47: 23.) Apr. 16.|| London Standard. |4P"- 23.) Apr. 16. 
ig pp? teh) oe ee + a | @ 
Bar gold, fine....oz.|} 77 9%) 77 9 | Barsilver, fine..oz 31 30 15-16 
Bar gold, parting.oz| 77 10 77 «+9'4) Bar silver, contain. 3154 | 315.16 


Spanish Old...... oz.| 76 0 76 40 ing 5 grs. gold.oz. 
Do. New....ozs,| 76 2 76 2 |\Cake silver.......0z.| 337-1€) 333g 

0.8. gold coin....oz| 76 334) 76 3% Mexican dollars.oz. 30% 30% 

terman gold coin.uz | 76 344) 76 3% 

French gold coin.oz} 76 344! 76 34) | 
The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, &c. ; 

sompared with the last three years: 








1896, 1895, 1894. 1893, 
April 22, April24, April 25. April 26. 
+ 
Circulation oo cccccccccessccscges 26,031,160 25,978.696 24,020,250 25,608,880 
Public deposits.......c.ceccesese 14,057,883 8,251,490 7,076,029 5,244,685 
Other Aeposits...cccccccsescesees D,135,815 33,658,035 28,851,813 29,784,584 
government securities...,...... 15,206,060 12,785,234 9,379,038 11,208,101 
Other securities.... ..... 200-06 23,159,257 18,466,562 20,636,566 25,503,048 
deserve of notes and coin....... 38,629,506 28,313,502 23,717,057 16,150,168 
Coin & bullion, both departm’ts 47,363,666 37,192,282 31,838,207 25,309,048 
Prop.reserve to liabilities..p.c. 601-16 67 9-16 654 415% 
Bank rate ... . «per cent, 2 2 2 2% 
Consols, 2% percent .... ...... 11254 105% 100% 99 3-16 
MVE ...-cccrcecsece Oercceccoe-coe 31d, +30 9-16d, 29 5-164. 384d. 
Clearing-House returns.......-. 132,205,000 113,764.000 110,420,000 103,656,000 
+ April 25. 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-three weeks of the 
season, compared with previous seasons : 

IMPORTS, 
1895-96, 1894-95. 1893-94, 1892-93. 


Imports of wheat.cwt.41,893,270 44,052,866 36,948,604 38,804,248 
Barley .....0-.000 ---. 16,260,720 18,212,544 21,630,113 11,580,326 
oO 8,325,080 8,649,427 8,230,801 7,793,402 
1,774,020 1,594,379 é 1,463,421 
Beans.....-.....2.-00. 2,263,002 2,834,822 5 2,837,250 
Indian corn.... ...... 29,552,870 16,756,714 20,596,519 18,409,958 
FIOUL.... - ..-.00-see00 13,696,120 12,556,390 12,144,161 13,397,138 


Supplies available for consumption (exclusive of stocks on 
September 1): 






1895-96. 1894-95. 1893-94. 1892-93. 
Wheat imported.cwt.41,893,270 44,052,866 36,948,604 38,801,248 
Imports of flour......13,696,1.0 12,556,390 12,144,161 13,397,138 
Sales of home-grown.10,491,591 14,782,975 15,714,642 17,833,915 
DOGR cccc. cccce --- 66,080,981 71,392,231 64,807,407 70,035,301 
1895-96. 1894-95. 1893-94. 1892-93. 

Aver. price wheat week.24s. 114. 208, 44 24s. 7d. 24s. 104 
Average price,season..258, Od. 19s, 10d, 26s. 1d. 26s, 9a 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom : 





This week. Last week. 1895. 1894, 
Wheat......... .qrs. 2,036,000 2,107,000 3,432,000 3,268,000 
Flour, eyual to qrs. 325,000 299,000 292,000 376,000 
Maize............QTs8. 325,000 505,000 197,000 589,090 





English Financial “Warkets—Per Oabie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as foliows for the week ending May 8: 





London. Sat. | Mon. | Tues. Wed. Thurs. Fri. 
| 


Bilver, per 0z..........d.| 3llig | 3146 | 31g |_ 318 31 | 81 
Consols, new, 2% p. cts-/L 111g |110% (111% (111% ¢ 11113;, 1115, 








For account........-..|L1lllig |110%3 |1113,¢ 111 111% Lilllig 
Fr’ch rentes (in Paris)fr.|102°80 |102°95 03°12 49/102'95 029745 03-02)p 
Atoh. Top. & 8S. Fe......| 1648 1644 | 16% 15% 154g | 15% 
Canadian Pacitic........| 6248 | 6212 | 6218 | 621g | 6133 60% 
Chesapeake & Ohio..... 1753 | 1753 | 1753 | 174g 17% 1718 
Chic. Milw. & 8t. Paul 8053 |) 80% 80% | 80 79% 679 
Deny. & Rio Grande, pfd| 5048 501g 505, | 49% | 49% 491g 
eS mecsbae 15 15%8 154% | 15) =| 14% 14% 

do lst preferred.| 4015 39% | 391g | 391g | 394g 381g 


Illinois Central .........| 9932 | 99% | 99'¢ | 991g | 99g | 99 
Lake Shore...... eccosene 154 154 154 (1540/1544 
Louisville & Nashville..; 527s 5318 52% | 5233 | 5133 51 
Mexican Central 48.....; 724s 72% 72 | 721g 72% 7244 
fo, Kan. & Tex. com....| 124% 1233 | 12g | 12 2 

| 





1 x. 
|1001g |10019 


N. Y. Central & Hudson|100% 10049 100% 100% 
N. Y. Ont. & Western...| 1553 1543 «15% | 15% | 15% | 14% 
Norfolk & West’n, pref.| 55% 558 553 | *95g | 93% 87% 
Northern Pacitic, pref..| 12% 121g 12% (12% | 12% 1248 
Pennsylvania ........00.) 55% | 55% 55% | 55% | 55% 551g 
Phil. & Read., pershare| 612 | 653 64 | 64% | 614 6 
southern Ry., Com......| 10 | 101g 10 | 9% | 9% Dlg 

do pref’d.........| 3219 325g 32% 32% | 32 31% 
Onion Patific............ | 853 8% 8% | 81g | 8% 77, 
Wabasb, pref......2.....| 1918 | 19% | 19% | 19% | 18% | 18 

| 





* First instalment paid. 








Gommercialand Miscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of t.e Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of April. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the ten 








purchases in London of rupee paper. Arrivals: New York, £183.000; 


months of the fiscal years 1895-96 and 1894-95, 
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RECEIPTS (0008 omitted). 
































1895-6, 1804-5 

| | | 
Ous- | intor’:| N;BX-\sise’t| gorai, | Owe | Inter’ Nad: Mise’ Total 

toms. | Rev’u: | Fund. S’rces toms. | Rev’ue S'rces| 
Kocp nell ecm) afeceeng FONE Recent pects: a 

s | s/ s/s ' }s | sis 

July....| 14,077| 12,898) 182) 2,094) 29,251," 8,427) 25,200) 88+) 1,182) 95,697 
Aug....| 15,630) 12,172 386| 1,142| 29,309 | 11,805! 27,562) 633] 1,050! 41,050 
Bept....| 14,654| 12,260] 476| 636) 28,026 15,565) 6,182) 1,506] 874) 94,217 
Oct... ..| 14,347, 13,764} 487! 1,610) 30,205 | 12,403) 6,049/ 1,829] 1,823/ 22,104 
Nov....' 11,455 | 13,040} 61C! 1,491] 26,596 | 10,261) 7,774) 2,481] 1,376) 21,892 
Dec.... 12,169 12,751 862) 1,369) 26,651 | 11,203 9,394) 1,241 1,260) 23,068 
Jan.....| 17,975) 11,176, 433) 2,301| 91,375 | 17,606) 9,117; 1,100) 1,875) 29,608 
Feb ....| 13,906} 10,807} 992) 1,346) 27.051 | 13,335, 8,860) 213) €93] 23,101 
Maroh..| 13,344) 11,536) 341| 1,161) 26,392 14,930 9,855, 514/686) 95,985 
April... 11,816) 11,226, 178 1,241) 24,4°1 | 12,453; 10,649 766 1,146) 25,014 


10 mos. 138,782 121,630) 4,417/14,481 270,310 (127,088 120,642 11,201'11,965! 271,856 





DISBURSEMENTS (0008 omitted.) 

















1895-6. 1] 1894-5. 
—— | —EE 
Ordi- | Pen-| In- Rede Total. || Ordi- | Pen In- re Jota 
nary. sions. |terest.' Fund nary. | sions poe Fund. 

t t $$; 8 * t eS | @ 4s t 
July....| 18,485, 12,755, 7,398 974 39.522)) 16,732) 12,902) 7,014; 942) 37,590 
Aug... | 18,437; 12,302 1,549 64° 33,2'5|) 19,411) 11,335) 812) 716) 52,374 
Bept.... 13,316 10,708, 206 935 25,255 17,411! 12.590} 322 770] 31,093 
Oct... | 17,434) 11,891) 5,168 599) 35,02]/ 14,166) 11,053} 5,194; 726) 33,439 
Nov... | 12,865 19,235| 2,009 1,099) 28,208]| 15,519) 12.08: | 92) 1,157] 29,634 
Dec.. 14,125) 11,867) 922! 919) 26,733|| 14,604) 12,33'| 110) 1,113] 28,247 
Jan.... | 15,428) 9,967) 6,985 1,119) 33,404]) 17,381) 19,054; 7.088) 1,414] 35,037 | 
Beb...., 12,.1¢4) 12,317) 2.268 1,103! 27,852)| 11,705) 12,°80| 1,52 | 1,354! 27.055 
March..| 14,892 11,710 672, 91+) 28,186)) 13,848 11,622} 26.) 1,276) 27,0 7 
April.../ 13,769) 10,077) 5,141 681) 29,671)| 15,454) 11.986) 5,520, 1,000 34,080 











O mo 8. | 150,910 115,329 32,105' 8,001 307,338 | 158,741 118,285 28,537 10,563 559355 





COINAGE BY UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, sho: s 
the coinage at the Mints of the United States during the month 
of April and for the four months of 1896. 



































{ 
April. | Four Months 1896. 
Tien. 42 
Pieces. Value. Pieces. Value 
3 | z 
Double eagles.......! 75,000) 1,500,0 0; 847,790 16,955,800 
iititemmidsessces! j§§ <secoatl «tas sabia 3 130 
DE ctuems!  <«eitenes seenaene | £4,816 224,080 
Three dollare.......| ?nbneed imubed Hh, eRe 
arter eagles...... eeeece aaavnasel 5,858 14,645 
llars........--..- eeeccees| «en nveee- a) eee 
Total gold........ 75,0€C0 1,500,C 00) 898,477 17,194,655 
Standard dollars... 1,500,000 1,500,¢ 00! 4,500,287: 4,500,287 
Half dollars......... 362,000 181,0.0) 36 ?,287| 181,143 
uarter dollar . 504,000 126,000} 1,436,237) 359,072 
M68........- 240,000 24,000 390,287) 39,029 
— — | RE eo 
Total silver....... 2,606,000 1,831,0 0) ncssaihgiees 5,079,531 
94.coo 4,700] 1,425,987) _71,299 
3,597,0L0 36,970) 11,032,787 110,328 
Total minor....... 3,691,000] 40,670) 12,458,774 181,627 
— | 








Total coinage.....| 6,372,000) _3,371,670' 20,046,399|22,455,813 

BonpDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
































According to the above the amount of legal tenders on 
— May 1 with the Treasurer of the United Stateg ig 

eem national bank notes was $20,698,106. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by bankgy 
reducing or retiring their circulation, was as follows on thy 
first of each of the last five months: 

















Deposits by—| Jan.1. { Feb. 1. | Mar. 1. | Apr. 1, | May 1, 
} = j — | — 
$ 8 col at s. | fs 
[nsolv'nt bks. 964,849 899,269 873,087 801,885 713,695 
as bks.| 4,838,582) 4,751,652) 4,662,029) 4,751,589 4,665,103 
’o’g under} ’ 





act of 1874* 17,208,230 16,767,027 |16 ons.s0m) 15,951,326 15,319,393 
Total. ...'23,011,661/22,417,948!22,044.511/21,504,°00 20,698,109 
———_—_ 
* Act of June 20, 1874, aad July 12, 1882. 
NATIONAL Ban&s.—The following information regarding 
nitional banks is from the Treasury Department: 
CORPORATE EXISTENCE EXTENDED. 


2,333.—The Union National Bank of Souderton, Pennsylvania, until 
April 27, 1916. 








IN LIQUIDATION. 


| 4,037.—The American Natioaal Bank of O nwa, Nebraska, has gone 


iato voluntary liquidation, by resolution of its stockholders 

dated February 25, 1396. ’ 
INSOLVENT. 

3,301.—The Grand Forks National Bank, Grand Forks, N. Dok., is in 
solvent, and was, 0a April 23, 1396, placet in the haads of 
Christopher I. Anhater, Raceiver. 

4,257.— The First National Baak of Bedford City, Virgivia is insolvent, 
and was, on Mav 2, 1896, placed in the hans of William 48, 
Burgwyn, Receiver. 

CHANGE OF TITLE. 

3,8.9—The Simonds Natio ial Bauk of Simter. Seah Jaro ia: title 
changed April 24, 1896, t» “Cha First Nationaal Baok of 
Sumter.” 

IMPOkTS AND EXPORTS FOR THE WaeK. —The following are 
the imports at New York for the week ending for dry goods 
April 30 and for the week ending for general merchaudise 
May 1; also totals since the beginning of the first weer 


in January, 
FOREIGN IMPORTS AT NEW Y‘ BE. 


1893. 1394, 1895. 
0 .y Goods.....| $2,621,038 $1,589,677, $2,224,196 
ten’l mer’dise.| 12,751,192 7,250,426 6,934,065 

$9,212,251) 


ory Goods,....! $55,830,684 $31,329,763) 855,203,137) 847,564,195 
Jen’l mer’dise., 175,949,937, 116,960,592 119,813,619) 119,117,306 
Cotal 17 weeks $231,730,621 $148,290,360 $174,321,756 166,631,941 


The imports of dry goods for one week later will be found 





1896, 
$1,228,164 
7,042,590 


$8,270,754 


Yor Week, | 








Since Jan. 1 








| in our report of the dry goods trade. 


The following 1s astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 4 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THES WEEK 











| 1893. | 1894. | 1895 1896 
For the week..| $8,141,310, 88,782,413 $7,328,506 7,045,439 
Prev. reported .| 103,733,507 / 116,343,439 109,010,671} 121,420,341 








Cotal 17 weeks '$111,874,817/8125,125,952 $116,369,177|/$128,466,280 


The following table shows the exports andimports of specie 
at the port of New York for the week ending May 2 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

EXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 












































































depositaries on April 30. 
Exports. imports. 
U. 8. Bonds Held Apr. 30, 1896, to seeur-— oe Week. |SinceJan.1.| Week, |BinceJon!. 
Deseription of Bonds. Public Deposits) Baok : -— | 
ag ‘ Totat Hew. | Great Britain........ $.....--.| $9,669,260] $........, $11,130,033 
in Banks. | Circulation. Francé.........---«00| 1,451,691] 2,605,081] —........ 2,16638 
- | Germany... -- | saoenes 2,204,370 25,000 207, 
Currency 68, Pac. RR... $580,000! $10,322,000] $11,202,000 | west ong 5,000|  °869,474| .....--- 3,968,970 
5 per cc mts, 1894........ 2,535,000 12,914,350! 15,449,350 eiidaseesiaae cad ee Lu F 1,46¢ Phy 
4 per ots.,funded 1907... 12,195,000] 151,124,700| 163,319,700 | South America, --.... 40,008 ty ee TT 
4 per cents, 1895........ 1,235,000 29,763,050! 30,998,050 4 ntti 2 —-— 
2 per cts. funded 1891.. 1,083,000 22,354,450! 23,437,450 $1,496,694/$17,524,552| 839,838 $13,065,417 
ye — 388,797) 33,192,225 716,423 15,862,240 
Total... ape Ey $17,928,000} $226,478,550! $244,406,550 5,520,326! 23,117,165 594,414! 5,530,817 
CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTESTO Baperte. — 
May 1.—The Comptroller of the Currency has furnished Week, |SinceJan.1.| Week. |SineeJanl 
us the following, showing the anounts of national bank - 96,557 
notes April 1, together with the amounts outstanding a 04 ay ewes? ossiantt 
May 1, and the increase or decrease during the montk; eines Tilia = growed esenaes 
also the changes in legal tenders held for the redemption of 47,381 297,995 3,236 56 i 
k M cciarendh ( -” gebbeue 40,913} 360, 
bank notes up to May 1. $3,038 5/394, 398,679 
— : ; 48 732, «12,755 
Ry Beak Betee= @ 1. 1000 $221 | ee 
ount outstanding Apr . Dambdeens '$221,227,805 ! 5) 835, 
Amount issued during Apri!................-. $3,836,°65 bette HE ays be tated oe 901 
Amount retired during April........... eecces 963,325 2,873,540 Total 1894 522,990\ 13,202,871 8,367| 513,022 
Amount outstanding May 1, 1896*...... '$224,101,345! Of the above imports for the week in 1996 $25,200 
ee : . 2 . ilver coin. 
Legal Tender Notes— ——————— | were American gold coin and $540 Americana si . 
Amount on deposit to redeem national bank Of the exports during the same time, $37,660 were Amer 
I A Bix BO cccccnnee cacescesdccces | $21,504,800 | ican gold coin. 
smomst Cepaieet Gains Aged. eae $156,631 = ; 
mt reissued and bank notes retired in Apr. 963,325 806,694 “i hi » 
; . — trcemennie ~Messrs. E. H. Gay & Co.. of Boston, Chicago and Philadel 
Amount on deposit to redeem national | hia, invite the attention of investors to their May list 4 
bank notes May 1, 1596........-..---. | 820.698.1064 investment securities advertised in another column. Cir-ulat 





~* Circulation of National Gold Banks, not included in above, $87,992. 


| giving fuller details may be had on applicatio.. 
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offs Figures Brought From Page $77,—The 
statements below are prepared by us from the figures of the 
New York Pruduce Exchange. We first give the rece»pts at 
Western lake and river ports, arranged so as to presen: the 
ative movement for the week ending May 2, 1396, 


Breadet 




















oom par 
and since August 1, for each of the last three years: 
Receipts at—| Flour. Wheat. Oorn. Oats. Barley. _ Rue. 
| Bble.1961bs| Bush.60 lbe| Bush.56 lbs| Bush.82 Ibs | Bush.48 I> Bw.56 Ibs 
Chicago....-- 36,136 78,371! 1,221,560) 1,862 137 146,492 19,555 
Milwaukee.. 62,900 28,050 37,70 126,000 73,600 14,400 
Duluth ...... 106,480 933,371 oeeere 17,038 51,867 5,312 
Minneapolis. €,275 771,410 10,890 187,08) pe a PR cet 
Toledo....... 952 22,200 36,400 Va a 
Detroit ...... 8,850 109,851 26,394 25,670 5,700 
Cleveland... 888 11,284 12.1.6 21,589 i. 
St. Louis..... 22,565) 47,104 298 775 148 489 14,250 6,376 
Pooris... -- 8,000 19,200] 28,900] 397,800 17,500 5,400 
Kansas City. peed sovseeee]  seee-s eoas os 
Tot.wk.’96.| 243,016] 2,118,841] 1,933,655] 2,737,689] 08,908] 51,073 
Bame wk,’95.| 219.458] 1,885,285] 1.444,416] 1,831,437] 224,619] 92,815 
Same wk,’94. $26,920} 1,825,800) 2,245,483) 2,834,776 174,673 37,3847 
Since Aug. 1. 
1895-96 ....| $,964,330}175,312,055 96,019,642/114,382,020) 35,193,442) 3,296,539 
1804-95 ....| 9.358,245]129,110,119] 62,046,°84) 71,668,2*2] 30,259,933] 2,274,447 
1893-94 ....] 10,267,813/134,435.849/127,508,018| 96,497,231] 27,678,608! 3,054.682 











The receipts of Hour aad grain at the seaboard ports for ie 
week por May 2, 1896, follow: 









Flour, Wheat, Oorn, Oats, Boriey Ry, 

Recetpts at— bbls. bush. bush. bush. hye 

New York.. 85,6 241,425 1,394,750 855.2 0 ts $5 > 63,225 

TOD. ..+ 87,576 lly, ¥85 409,701 117.4 401 22,8 14 Ba ged 
Montreal. ... 14,400 5.167 1): 87d 13,432 3 eee 
Philadelphia. 53,053 1, ‘655 89, 248 59,332 3,200 ove 

Baltimore... 45,547 631 573: "6 tt 38,L5* 15,345 6, 136 

Richmond.... 1,409 18.150 17, 74 11,490 cvcsccee see’ ane 
New Orleans .....0+ 9,392 41,389 247,279 10,865 eccescee eee 

Total week. .... 611 402 2,733,084 1,116, 135 $3,039 93.076 


Week 1895....00..06 3a7, 933 1, is: 5407 906,325 "804,454 153,517 5,508 
The total receipts at ports named in last table from Jan. 1 
to May 2 compare as follows for four years: 





Receipts 0 1896. 1895. 1894, 1893 
panel weie, 4108414 5,321,707 6,877,514 5,893,028 
.-bush, 4,766,370 6,982,553 6,212,319 12,347,919 

- ™ 26,257,934 9,684,619 24,59 1,456 15,71, 194 

15,361.159 10°5 25.496 11'204,243 12/127'570 

2'773,028 1470-411 1:7. 9.729 2'374.774 

__495,701 134,463 84/390 238' 996 

Totalgrain ....... 49,054,192 28,797,502 43,805,637 43,408,453 


The exports from the several seaboard ports for the wees 














ending May 2, 1896, are shown in the annexed statement: 
Bzports \~ i ~~ Se bush. 
m— Us: 6 . 
Now a... 197.433 385,956 81,514 252,243 41,110 3,133 
Buston ..... . 155,156 41,826 19,580 182,244 17,009 
POrtlaNd..ccsccccceee seescere 33,71 2 re 43,479 
Philadelphia eves 10,000 SS Sree - 
Baltimore. 8.000 258,772 34,502 30,000 oa 
New Orlean 90,084 958,029 1),776 75 ° 
Norfolk iste nan 184,755 —s cane ves roe . 
Newport News .... GBT css. cas OR.7G6 ABBE .ccuscies §  c00006 06 
GalvVeStOD... cesrcee sceeseee . errr mm a eee é oe 
Total week ...... . 456,940 1,873,096 197,052 585,25 sy 140 ~ 68.61 eth 
Same time 1895..... 671,706 158, 693 186, 4il 6, oe 243 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


-———Flour.——7. —-——- Wheat.-—-—  -———-Oorn. 
Baports for Lao | ‘Since Sept. Sept. Week Since Sept. Week Since Sept. 
ey — a ® 1, 1395, Mvy2. 1, 1895. May 2. 1, 1895, 
ls. bbls. oo bush. bush. 


529,823 35,793,491 


Sept. 1 to— " 
Cnited Kingdom 108,614 5,646,965 307,039 20,236,154 
18,330 7, a Pe. 942 1 218, "68 28,852,623 


Contine age? 837,554 96.070 











&C. , 80. 407 joey 3,506 “448.885 
West Indies... .. 7.255 79H,412 ° rs 500 8: in 624, rok 
N. A, Col’s. 8,298 236, 048 3,600 836, 
Othercountries.. 14,148 93,440 53,522 796,027 122,772 $09,368 

cen -epee “197 .052 8,654,710 <n 940 28,505,729 1,873.096 66 660,742 
Total 1 1803205, ve 186,411 8,928,380 1,706 83,528,858 458,648 16,150,790 


The visible supply of grain, Pe cor a the stocks in granary 
at the principal oints of accumulation at lake and seaboard 














ports, May 2, 1896, was as follows: 
Wheat, Oorn. Oats Rye, Barley 
In store at— bush. bush.’ bush. bush. bush. 
New York............ 556,000 1,431,000 ,000 1,000 
loa ecsecce eee cose ececcese —=«-_s ve wanes . 
Albany ...... 30, Rp : 
Buffalo (222223227 ae 894,000 168,000 90,000 
Do afloat. sees oo re ccccsee 
Thicaao .. .sssse.5,817,000 5,725,000 2,530,000 363,000 
Milwaukee aia 846,000 "2.000 "18,000 348,000 
11,911,000 “95,000 388,000 182,000 
629,000 193,000 “61.000 128,000 
261,000 21,000 “12,000 "18,000 
a 54,000 mainte sbidusans 
1,041,000 319,000 187,000 2,000 
*"B000 2,000 “20,000 “7,000 
000 135,000 13,000 14,000 
76,000 22.000 108000... a 
844,000 15,000 432,000 000 
:000 125,009 i ceadienan 
15,000 36,000 271,000 3,000 
79,000 17,000 <a jageaan s 
1,144,000 164,000 52,000 000 
34/000 692,000 93,000 42,000 
18,715,000 57,000 785,000 89,000 
~ 179,000 90,000 Pgs 
+ 2,205,000 1,706,000 1,162,000 —-106,000 
205,000 142,000 000 cama 
Total May 2, 1896.55,519,000 11,319,000 8,240,000 1,424,000 
Foral Apr 25, 1896.53,030,000 15,156,000 9,737,000 1,510,000 
‘otal May 4. 1805.62,19).000 9.854.000 5,816,000 127,000 
tal May 5, 1894.65,155,000 10,354,000 2.859,v00 352,000 
Total May 6; 1808.73, 063, 000 =: 9,853,000 3,291,000 662,000 








—Mr. F. J, Lisman announces in another column that he is 
prepared to trade in all the main and branch line issues of the 


—Clap 


in this and other cities, 


of 1898" In its usual attractive form. 
daily, weekly, monthly and yearly record of facts of 1895 and 
engravings of many of the Exchanges and prominent buildings 


p & Co., Mills Building, have issued their ‘‘S>uvenir 


Toe volume contains a 








Shares. 
5 Imports’ & Trad. Nat. Bk..$540 
50 Playa de Oro Mining Co... 13 


Shares. 
8 New Jerser Zine & Ir.Co. 81 
1,005 ee 6 & Texas Cent. : 
ween neee 4 
$21,°00 N.Y. & Tex. Land Oo., . 
Limited, sorip nine dante 
180 Nat. Citizens’ Bank..... 130 
= Metropolitan Trust Co..287 
The John Good Cordage 
& Machine Vo.......... 5 
50 Atlantic Trust Co.. 
73 Brovklyo Bank 
5 1-th Ward Baak.... ....1’3% 
7 Journeay & Burvham pf. 93 
$170 Atlantic Mutual Ins. Co. 
scrip, 1891 to 18914. ...100% 
Bonds. 
$65,009 Mich. Cent RR 1st 
- 58 on Detroit & Bay oy. 


._ ree se 51g-% 
810. 800 N. Y. 





City 68 dock 
stock, 19°5 M&N..12149 & int. 
$10, O00 N. Y. City 78 consol. 
mage wor Lana J&D. eghaspee 
toJunet...... ...... 
$8.00 Utica Clinton & Bing. 
ham. KR. Ist 58,1939. J& 114% 
$30,000 Tennessee 3 p. Cc. set- 
_tement bonds, 1913. onssne OO 


Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, 
By Messrs. R. V. Harnett & Co.: 


were recently sold at auct om: 


Shar 
1,900 Keely Meter: Co. of New 
"England. oonees-nenee$L50 per lot 


By Messrs, Adrian H, Muller & Son: 


Bonds. 
$10,000 Nebraska Loan & Tr. 
Co. 6 p. c. deb., series 4, 
1898. J&D 
$1,000 Council Biaffs Wat. 
W. Co. Ist 68,1906. A&O. ere 
$7,000 Scherectady & 
spenans RR. 1st 6s, 1924, 
$1.0 0 Salt Lake Gity 5 
water bonds, 1911. J 5 100 
$5,00uv Fort Scott Water Co., 
Kan., 68, 1v12; Mar., 1895, 
coUpOD ON...... ..... -.. $500 lot 
$13,500 Denver Uvion Water 
Co 1st 20-yr 48,1914. J «J 70 
$6,000 Tol, & Ohio Cent. Ex. 
RR.Co. 18648,1911. F&A, 2 lot 
er see +7 ool Ry. Co. 5 


$7320 Louisiana 3s “(known 
as Babv Bonds) ........... eo 
$1,000 Minneapolis st. Ry. 
Co, 1st 7s, 1910 . ......... 
$5,000 Hecker-Jones-Jewell 
Milling Co.1-t6s8,1922.M&8 98lg 
$4,001) N. Y. —— Gas 
Co. cons. 5s, 1932. M&Ss.. 
11353 and interest 








City Railroad Securities— 


Brokers’ Quotations, 





1d, | Ask. 


Bid. | Ask. 








Atlan. Ave., B’klyn— 
Con. 58, g., 1931..A&0 ppt aieiai 
&J 4 


ist mort., 78, 1900. Jas 107% 159% 
Brooklyn Rapia Transit.| 237%) 24 
B’ way &7th Ave.—Stock. 180 196 

jet mars. Ee, 1608. J&D|310414'...... 

24 mort., 58,1914.J&J 

B’way 1st, 58, guar 1924 

24 5s, int.as Tout'l. syd 


Brooklyn Cit; fe aki 170 (172 
Consol. 58, 1941...J&J/ 113 |...... 
Bklyn. .Crosst’n58.1908| 103 |..-... 
Bk)'’n.Q’nsCo.&Sub.lst; 98 (100 

me 4 pelbetdietectinness 160 one 


, 1939 
Bk Trac., 2a asst pd. 
Preterred.”. - 
Central Crosstown— 





.—Stk. 
Consol. 7s, 1902...J&D| 114 |116 


i] 


Eigh hth Avenne— Stock... 380 |34 








Columbus & 9th Ave. 68.' 1134113 





Christ’p’r& 10th St.—Stk.| 148 |153 
lst mort., yey 106 


het, wold 58, Br033.3 8D i134 =o 
t) seecce 
SOrip ....----00--e-ce---. (8100 (10 


rip, 6a, 1914..........| 103 |.-.00« 


424 & Gr. St. Fer, —Stook 310 |836 
42d 8t.& Man.@St.N.AV.| ...... 


60 
lst mort. 68, 1910. Mas #115 |116% 
24 mort. income 68.3 &J 70 


‘|| Lex.Ave.& Pav. Ferry 5s./ 113% /113% 

Metropolitan Traction...| 108 |109 
Ninth Avenue—Stock...| 157 je. 

Second Avenue—Stock..; 163 |167 


1st mort.,58,1909. M&N! 108 |...... 
Debenture $8,1900.J &J| 10149}... 
ixth Avenue—Stock....| 193 [200 


8) 
Third Avenue—Stock’...| 179 |181 


1st mort., 58,1937.J&J| ...... 21% 


Twenty-Thir ird are. 800 }..... 
1903 1 05 


Deb. 5a, 











= Ry—Stock . 98 |. ee- 
1st 58, 1942 ..... 105% 
Westcheat’r, 1034 





§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers Quotations, 





GAS COMPANIES. | Bid.| Ask. 





Broskiys Gas-Light...... 168 oc @ 
Consumers’ (Jersey ‘otty). scoee 





rip.. 100 
N. Y. & East Riv. 1st 5a.. 102%, 
Proferred...cce---000 --.| 7 
aan ° 
Consol: 5s...........2----| 9449 














GAS COMPANIES. | Bid.| Ask, 





People’s {Breekiya: 

Peopies’ hey; bax 170 }175 
Metropolitan 4, -|230 |. .c000 
Williamsburg... -|8300 

8 








Je- sane {100 |. cccce 








Bonds, 58........0--002.-|_ 85 87 
Standard PTCL...000---200*| 108 9/112 





Western Gas...... ...00...| 65 | 67 





Bonds, 58.......«- ..---../¢88 | 90 








# And accrued interest. 


* Ex rights. 








Bauking and Financial, 





27 & 29 PINE STREET, 


a samen” Trask & Co., 
BANKERS, 


- NEW YORK, 


65 State Street, Albany. 
INVESTMENT SECURITIES. 





SaMOCEL D. Davis, 


SamueEL D. Davis & Co., 


BANKERS, 
NO. 40 WALL ST., NEW YORK. 


CHas, B, Van NOSTRAND, 





GuornGs BAROLAY MorratT. 





St. Louis & San Francisco system. 


INVESTMENT 


ALEXANDER M. WHITs, Jz 


MOFFAT & WHITE, 


BANKERS 
30 PINE STREET, - 


- NEW Yosassm 
SECURITIES. 
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The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyi 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, $150 premium; commerce 
par; Chicago, 70@75c. per $1,000 premium ; St. Louis, 50c@ 
30c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $224,009 4s, coup., 1925, at 11744 to 117%. 
$15,000 4s, reg., 1925, at 11774; $9,000 4s, coup., 1907, at 10087 
to 11014; $20,000 4s, reg., 1907, at 10914, and $13,000 5s, coup. 
at 11234 to 113. The following are closing quotations : : 

















Name of Oompany. [ Per | When Books closed. 
Oent. | Payabie.| (Days inclusice.) 
Rallroads, 
Balt. & Ohio, Washington Breh.| 5 May ——— to —— 
Chic. & Alt. com. and pref. (quar.)| 2 | June —_—— to ——- 
Cleve. & Pittsburg guar. (quar.). 1% |June 1May10 to June 1 
I cnn. naneneecessacs 2149 |May 29 to 
Wilmington & Weldon........... | 3 |May 12 to 
Miscellaneous. 
American Cotton Oil, pref....... 3 June 1Mayl16 to June l 
Columbus (O.) Gas............... 3 |May 20 Mayl1l to May 21 
Erie Teleg. & Telep. (quar.)...... l |May 18 May10 to June ¥ 
—_— Ay Navigation....... 2 |\May 27 to 
tan 1 Ge BEUES.ccc. cocce- cece 3 
“ “ “ (extra) ....... June 15—-—— to 
West Chic. Street RR. (quar.).... lly May 15—— to —— 
=: WALL STREET, FRIDAY, MAY 8, 1896-5 P. M. 


The Money Market and Financial Situation.—Business in 
Wall Street has been generally heavy and depressed during 
the week, not so much on account of present conditions, 
which are in the main favorable, as because of possible 
political and financial developments in the future. In fact 
politics are getting to be a dominant factor in commercial 
and financial circles 
The foreign demand for our securities which was a feature 
of the market during a part of last month has largely ceased. 
There is, however, the absence of any general liquidating 
movement, and the decline in prices is due chiefly to selling 
by speculators of stocks held on margin and to short sales. 

The renewal of gold exports in considerable volume, 
amounting during the week to $5,850,000, while not a mat- 
ter of any consequence in itself, has led to a feeling of cau- 
tion on the part of investors, and illustrates the sensitiveness 
of the Street. 

Gold shipments have very little curative effect on our 
money market. Paper money is so abundant that the 
supplies from the interior flow into New York faster 
than the gold can go out. The bank statement of Satur- 
day showed a more decided increase in loans than 
has been observed since the middle of March. The 
gain was $3,380,800. In February there was, to be sure, 
an increase of $15,379,200, but this was mainly due to loans 
in connection with the bond issue. Since the beginning of 
February loans have increased $22,231,700. The money mar- 
ket has been easy during the week, except a brief flurry on 
Thursday, when some call loans were made at 4 per cent, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per 
cent. To-day’srates on call were 2'4 to 4 per cent. Prime 
commercial paper is quoted at 414@51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £498,634, and the percent- 
age of reserve to liabilities was 59°02 against 59°70 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 9,225,000 francs in 
gold and 3,150,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 2 showed an increase in the reserve held of $4,188,500 
and a surplus over the required reserve of $22,944,275, against 
$20,678,675 the previous week. 














| 1896 |Digreren’sfrom| 1895. 1894. 
| May2. | Prev. week. May 4. May 5. 
ai 3 . . 
Oapital ...... ....| 61,122,700;  ....... cos 62,622,700; 59,922,700 


Sarplus......... | 72,853,300) ........ | 71,046,800] 70,690,600 
Loans & dise’nis. 470,663,500 Inc .3,380,800/484,912,400/465, 162,100 
Circulatien ...... 14,370,700 Inc. 53,306) 13,197,900} 10,115,500 
Net deposits.....495,004,100 Inc .7,691 600/526,998,100/57%,69 4,200 
SL ccirenenad 59,324,000 Inc. 321,400, 69,728,200/100,082,100 
Leal tenders....; $87,371,300 Inc.3,867,100) 89,254,900 127,399,600 


Reserve held.... 146,695,300 Inc.4,188,500 158,983,100 227,481,700 
Legal reserve.....123,751,025 Inc .1,922,200 131,749,525 144,673,550 


Surplusreserve 22,944,275 Inc.2,265,609 27,233,575 82,808.150 








Foreign Exchange.—The foreign exchange market has been 
generally steady on a moderate demand for bills, which is 
supplied in part by commercial offerings and by drawings 
against shipments of gold to the Continent. 

j ‘o-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48734@4 88; demand, 4883{@4 89; 
cables, 4 89@4 8914. 

Posted rates of leading bankers are as follows: 

















Interest| May | May Muy 
Periods} 2 | 4 | 5. 





May | May | May 
6. je 





|” 94'9* D4ig™ D4ig* O41g* O4Q* Q4y 
|*103%! 1091g 109g *109 "109 *103% 
110% 110 110 \*LLO /*110 *Liow 

| 11755 *11 74g) *11759)*L17%) 1175s “11715 
| 11753! 117%! 11773! LL7%) 11753 117% 
-/* 112g * 1124/11 249) *1124g 112% “112% 
*112%9| 112% 1127%|*112%*112% 1124 
.|*103 1g *103 9 /*103 %g *1034g *103 4 -1035 
-(*105 lg * 105g /*1051g *105 49 *105 9 *105% 
*LO8 |*108 |*108 |*108 |*108 *108 
reh.|*100 |*L00 *100 |*100 |*100 (+100 
4s, (Cher.)1897.reg. *100 |*1L00 |*100 |*100 |*100 *100 
4s, (Cher.)1898-reg.| Mareh.|°100 |*100 |*100° |*100 |*100 |-100 
*100 *100 


4s, (Cher.)1899.reg.| March.'*109 |*100 |[*100 /*100 

* This is the price bid at the morning board, no sale was made. 
United States Sub-Trreasury.—The following table shows 
receipts and payments at the Sub-Treasury, 


9 ccwase cooses -FOR. 
4s, 1907... ......Peg. |‘ 
» 1907.......coup. 
4s, 1925....... .reg. 















































- | - | o | Balances. 
mo) Sg | aga | Goin, |Ooin Vert’s. Qurrency. 
a ee 8 i - 
May 2 1,914,561) 3,321,725/125,907,638| 2,082,521 84,576,015 
“ 4 2,174,186) 2,755,275'123,698,721; 2,203,760 86,082,6c8 
* 5) 2'985/084, 3'804,053)123/585,940| 1,992)457 35,605,096 
“ 6 > 2,908,644) 2,929,010121,577,291| 2,076,600 87,689,236 
“ 7 3,611,747) 3,166,962/121,304,852; 2,086,001) 88,197,060 
= 8) 3,912,642 3,480,460/120,727,683) 2,128,061 89,164,350 
Total) 17,506,864| BD, AST ADD) sccccocceqae) cccncecsncas! cases ecences 





Coins.—Following are current quotations in gold for coins ; 





Sovereigns. ......$4 89 @$4 93 Fine silver bars... — 67732 — 69 
Napoleons - ...... 383 @ 392 Five francs. ..... -—90 @—95 
X X Reichmarks. 4 80 @ 4 85 Mexican dollars.. — 534@ — 54% 
25 Pesetas........ 475 @ 480 Do uncom’cial..— — @— — 


Peruvian sols..... —47%@ — 49 
English silver.... 480 @ 4:0 
U. 8. trade dollars — 65 @—75 


Span. Doubloons.15 55 @15 75 
ex. Doubloons.15 50 @15 75 
Fine gold bars... par @% prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $35,000 No, Carolina spec. tax at 114 to 15; 
$5,500 Alabama Class A at 106 to 1063g; $5,000 Virginia 
fund. debt 2-3s of 1991 at 613g; $20,000 Tenn. settlement 3s 
at 84 to 85; $500 Louisiana con. 4s at 9834 and $38,000 So. 
Carolina 6s, non. fundable, at 114. 

Dealings in railroad bonds at the Exchange have been lim- 
ited in volume, the speculative issues being most conspicu- 
ous, and prices are somewhat irregular. Many investors 
prefer to buy over the counter,jand leading bankers report 
an inquiry for gilt-edged bonds from that class of customers. 
The Atchison bonds have been most active but declined, 
the gen. 4s losing 1 point and the adj. 4s 3 points, under the 
free offerings. Northern Pacifics have also been active. 
The cons. 5s have gained nearly 2 points and the 1st coups. 
are fractionally higher. A list of other bonds which have 
advanced during the week includes Ches. & Ohio, Col. H. V. 
& Toledo, Louisville N. A. & Chicago and Rio Grande West- 
ern. There has also been some activity in Chic. & No. Pa- 
cific, Mo. Kan, & Texas, Texas & Pacific, Rock Island, Bur. 
C. R. & Northern, Erie, Reading, Southern Ry. and Wabash 
bonds, some of which have declined. 


Railroad and Miscellaneous Stocks.—The stock market 
has been chiefly under the control of the bear element, which 
in the early part of the week took advantage of the stagna 
tion which existed to depress prices, and later has _ been 
assisted by the withdrawals of gold for export and dis- 
cussion of the political situation. The decline of rail- 
way shares is from 1 to over 2 per cent, averaging about 
144, and extends tothe entire active list. There has been 
almost no news or developments affecting any particular stock 
or group of stocks, and the grangers, the coal shares, together 
with the lower-priced stocks, including Baltimore & Ohio, 
Atchison, Southern Ry., Louisville & Nashville and Mo. 
Pacific have participated in the movement. There have 
been fractional recoveries to-day in nearly all the active 
stocks on the covering of short contracts, and the market 
closes firm in tone. i 

Naturally under prevailing conditions the industrial list 
has suffered most severely, but with less uniformity. Bay 
State Gas advanced 10 points on reports of a consolidation of 
the Boston gas companies. U.S. Leather had gained about 2 
ints on Thursday, when it sold at 643g. On the other hand 
. S. Rubber fell 5 points, on rumors of prospective competi- 
tion. American Biaseo is 5 points lower, closing _at 
6414, the movement being stimulated to-day by an action 
brought against the officers of the company for maintaining 
a trust. Other active sharesof this list have declined from 
about 1 to 2 points, including Am. Sugar, Gen. Electric, Diss 








May 8. | Sizty Days. Demand, 
Prime bankers’ sterling bi!ls on London.. 4 881g 4 8914924 90 
Prime commerelal......<. ccccceccccccccce 4 87%4@4 8719... 
Documentary commercial..... o-coscks eooe/4 S6%04 87 | ........ 
Paris bankers’ (francs) 5 167805 163165 15 @51451¢ 
Amsterdam (guilders) bankers......----,| 4033¢@40% |407,40401g 
Frankfort or Bremen (reichmarks) b’kers’! 951429551, 95115,095% 





tilling, Western Union and Tenn. Coal, Iron & Ry, 
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9 3 | 6 5 2 e eo ct Mar. : 
yo i 1935 E88 aed sae oo 1034 1084 103 tS a om Siete. “0, “a8 Ape 1 ae ee ae 
*72 33 4 3 . 6 10 eric andl | pr. 2! ‘eb. 
Ae an | 3, 20% 138 3 161% 1625 837 80% 2 6a ae a Refining Co. 2,523| Sil Apr bs wr 2 
lig 92° 26 = i 161 can T “l119'968| 97 2: » 17; 9 
92°| 99 §7: 633) 16 6858 | Do ‘oba pre 966 pr. J 
5 | 92 aeal tan am | 3518 3 18% 18 oe Se sae “ieee cco Co. ie BA 17, 38 on 
"135 2719) 53g oe | in 36% §72%8 72 | 34% 18a) 177 a iSoned es 105,04 95 Jan. 7/1265 roo 11 
4 . Zi a et gen) + fae gene 70% ou eS 3 4D nie, oo ofan aoa on May gigs abe. 21 
pray 7 re F.C s Co p.| 28,55 7g Ay 95 r. 21 
163 5 714| 426 5% 1 91 251g 25 70%, ~~ ‘0. tr. mpan 557, 6 Apr. 2 
ia 125 swasooltt % 27 55g 90% lp} 25 705\T1l sei Eloctrio Oo ompeny.-| 12's 62 J 23/103 oi 
30%; “30u me te 26 5% 90% 2519) inois St ‘tric Co .pd.| 18! 201143 Jan 7| Feb. 13 
3 3034) 8 6 "16019 163 “an” 27 533 «OO 91 91 Natio eel Co .| 18,295) Jan. 70% M ° 
a + 15 163°” 160 261 le} 5 nal Lead Co 13/395) 144 J 7 164% ay 4 
r es eat + 13 | 68% 6 160 i163 *122 4 26% b6! Do Co. 1395) 22 an i: Apr. 2 
10 10 35 oki clans Son *68y = ae isi ane 26% roe ‘Americ 2 oo 601g — Hi on ape. 4 
§9 ly’ *10 | wweeee - 293g lg| *677; 61 Lt Pe “|p ific Ma‘ an Co 118) 2249 M: r.27| 75 ar. 13 
62 4 1 ree 29% a 68 0 16 ipe L oe 954) ar. 7] A 
26% 82% pL .: Gia} 10 as er ta 7% 29% po, SO 0 Pekin Patace Care 6,435) et 7 See ane. = 
ann lg 642 91g 1g} 10 a 7° 7% 28 ilver Bulli ace Car 605) 22 an. 6 May 
ECS = =:  shoten. 7 i 
857, +4 23 6433 9 9 10 2 - -— see Coal ificates. y 343|148"° Ja | 31 F . 24 
6 2 627, 9 0% 5 |U Do Iron & RR... 143°” Jan. 7/3 eb. 10 
s 2 2S 8 63% os .8.Cord S -s-sea| 67% Jan. 716i 
86191 851g 2219 bt 6333 9 98 ord 0s, tn.red. oH pref. 9,039} pag 8| Gi” Feb. Ti 
855, re 221g 62% 648 Unison naskee ao me cial" Jan. 7 bons Feb. 
851g S26 24 |Uni Do s Leathér O0..-. SS 433 Mar, 2: % Feb. 10 
S514 _— States R c...| 6,812 8% Mar 4| 633 Feb Skis 
ste ub ref . 24 ‘eb. 
ro Uni ber Co 34,2 8% Ap 1233 q 
on Tel -. °502| 56g Jan. 16 Feb. 
egraph.... 12,962 rt San. 9 ae Feb. Z 
- 5.736 81 May 7 92g Feb. 1 
lg Jan. 2 29 Ja 4 
2! 873a A n. 13 
pr 22 














* These 
are bid 
and asked 
; no sale 
made, 
§ Less 
than 10 
0 share: 
s. 1 Befo 
_ payment of anv insta) 
sta ment 
{ Ex-div 
idend and 
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NEW YORK STOCK EXCHANGE PRICES (Continued )—IN. ACTIVE STOCKS, - 





¢ t Indicates actual sales.) y) 






























































































96. | 
Iuacrivs Stocus. May 8. | Range (sales) on 1896. | Btactive STOCKS. May 8. Range (sales) in 1896, 
@ tudivates unlisted, Bid. Ask.| Lowest. { Highest. | @ Indicates unlisted. Bid, | Ask.| Lovwest. Highest, 
Rallroad Stocks, Miscellaneous Stocks. = 
Albany & Susquehanna........100) 183 |186 |175 Mar. |18348 May ||Adams Express................. 100/ 149 /151 |146 Jan. /1504 Apr. 
BRD BFOSE.cccccccccccccccceccee 100 ff) 1l 10 Feb. | 11% Feb. ||American Note Co  ......... 38 40 eum tte 
 atitiabhancongseqnnete 100} 25 | 26 | 24 Jan. | 29% Feb. ||American ome saeee eoeeeee-L00/$1134g]....../110 Jan. [115° Jan 
Balt. & O. 8. W. pref., new..... 100; 3 8 7 Feb. | 7 Feb. ||Am. Spirit Mfz.Co (when issued){]| .....|...... sees iad 
Bel eo & dou lil. pref.....100 1314s Jan. {13149 Jan. my = a issued) {]........ erecee|ecenee ones rat 
Boston & N. yt Air Line p oen ecco Amer. Te I“, & Cable. joouk 100 4 | 97 | 91 Jan. | 97 May 
ecccocencee cage oean Bay State Gas {| ............--.. 50) {294/ 30 13g Feb. | 33 May 
Baffalo Rochester & Pittsburg. Pe 10 Jan. | 20 May ||Brunswick Company........... 100 % 1g Feb. 1g Feb, 
i thinidhiannamediines 51 May | 5Ll May ||Chic. Junc. Ry. & Stock Yards.100) ....../...... 9553 Feb. | 9614 Feb 
Barl. Cedar Kapids & Nor. 70 Mar.| 70 Mar. |/Colorado Coal & pee Devel...100 1%) 1& Apr 4% J 
Clev. Lorain & Wheel. pref. 4149 Jan. | 54% May |/Colorado Fuel & Iron.......... 100 
veland & Pittsburg 155 Jan. |16149 Mar. eee 100 
Des Moines & For t Dodge 5% Jan 8 Feb. ||\Columbus & Hocking Coal..... 100 
peeuncegsonas sonseese 51 Apr. | 51 Apr. |}\Commercial Cable.............. 15 
a 80. Shore & Ataatet. 100 4% Apr. 6 Jan. ||Consol, oo of Maryland......100 
egcccee cece co 10% Apr. 14% Feb. || Detroit Gas................. 50 
Branevilie & Terre H. pref. 45 Apr. | 50 Feb. ||Edison Elec. Ill. of N. Y.... 72100 
Fiat & Pere 13. Feb 16 Feb. |/Edison Elec. Ill. of Brookiyn. .100 
ececccecccces coe 37 Mar.| 43 Feb. ||Erie Telegraph & a ..100 
Tunois Central leased lines 85 Jan. | 92% May ||Interior Conduit & In 1 
Indiana Illinois & lowa 25 Jan. | 25 Jan. ||Laclede Gas.. 
Kanawha & Mich ~ 64g Apr. 8 Jan Preferred.. 
== Des Mo Jan. 314 Mar. ||Maryland Coal pref 
 eameconagnns 15 Mar.| 18 Feb. ||Michi on-Penineular Car Co 
Louley. 8t. Louis & Texas osée ones Prefe penaceses cocce ose 
Mexican Central.... 9 Jan. | 12 Feb Minnesota Irov....... 
Mexican National tr. ctfs.. 1 Jan. 24g Feb. ||National Linseed Oil Co 
Morris & Essex................- 160 Apr. |166% Feb. ||National Starch Mfg. Co..... 22100 
Now Jersey & N. Y..........-.- OO) ccccce) coccce anne eens New Central Coal............... 100 
Preferred............. cessed cocnce|ccccce eoge ahs Ontario Silver Mining.......... 100 
N. Y. Lack. & Western......... encous |ocnene 115% Jan. |120 Jan. ||Oregon Improv’t Co. tr. rects..100 
Borfolk & Southern.... ........ 20 70 ann otis Pennsylvania Coal..... ....... . 5 
Ohio Southern............ .. 5 15 noes ona Quicksilver Mining............. 100 J 
Peoria Decatur & Ev ansville . T00 2 3 2% Apr. 373 Feb. SR er -- 100) ...22.| 15 ong uae 
Peoria & Eastern.............-.a09 d 9 3 Jan 5% Feb. |\Texas Pacific Land Trust......100| ......|..00.| 5 J 7_ Feb, 
Reneeslacr & Saratogn......... 400] 183 ‘.eenne'182 Feb. |182 Feb. |\U. 8. Cordage, guar., tr. cert{s,100| 19 |...... 17 Jan. | 245 Feb, 
Rio Grande Western pref...... LOO! cccoce|ecccce 39 Jar 464 Feb. ||U. 8. SURRIGEB. cousdnccccoveccoce 100} 40 | 43 38 Jan. | 48 Apr, 
Tol. St. L. & Kan. City{/........ 100) 6 5 Feb 54 Apr. ||U. 8. Rabber referred.....-...100! {75 77 75 May | 89 Jan, 
IS ) rere es Pan ee ° eons sees Wells, Fargo Express .......... 100! 199 | ..... 97 Jan. 101. Feb, 
* No price Friday ; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 8, 
SECURITIES. Bid. | Ask. __ SECURITIES. x Bid. Ask. | SECURITIES Bid | Ask, 
Alabama—Class A, 4 to 5..... 1906! 106 |...... Missouri—Fund.. patonne 1894- 1895 ecccee|ccocce eo O1d......1892-1898)} ....00|sccce 
ase @ cccccaacevescese --1906) 106 |...... North Carolina—6s, old....... EI) .cccne |ccccce new bonds ..-... 1892-8-1900! ......| secon 
os as aiditanane dl 3308] 100 |1027|| Funding act................. 1 wedbaa Faaliade ~ new series... .... - T9261 <<cocs loose 
arrenéy funding 48........ 160 j.cccce New bonds, J&J ...... 1892-1898) ..... o] ceece -'| Compromise, 3-4-5 6s....... 2OES) wcccasiocimm 
, fund, Hol. i858:1900 eacens cccecel] GMOUNOER TEE 4...<ccccccccccccscece ER pee | , Serrano -+see-1913 84 
0. Nou-Holford) ......]... es ial tax, Clase I..............| seoce 1%'| Redemption Me .ciaseccmees stl <cocas cccoes 
7s. Arkansas Central Msnde. saat ceaceatuiniins ~-eeppnmonnn Gienicdsakaasd 1910; 104 |106 do +: ROR canned niall 
a poseeuberion Pe es Fe eae 1919} 125 |......|| Penitentiary 449s.......... DOES cesce re Woe 
Stamped 4s..... Seunde c0ceceeenss| coceseleccece south Carolina—4 4s, ~~ i Se Asana Virginia funded debt, 2-38...1991 61%! 6 
New Sonele. | peer 1914) 97 | 98%'| 68,non-fund................. oe '| 68, deferred t’st rec’ts, stamped. 6 

















New York City Bank Statement for the week ending 
May 2, 1896. We omit two ciphers (00) in all cases, 































































































New York City, Boston and Philadelphia Banks: 



















































































Capital & 
BANKS. BANKS. | Surplus.| Loans. | Specte. | Legals. |Depostts.t Otre’V’n.| Olearinn 
(00s omitted.) | Oapital| Surpl’s| Loans. | Specie.| Legals. Deposits a yee Se een ee ee 3 an eee 
Apt. . 4..|133,956,0/465,224,9 59,251,6 73,203,3 481 498,7 14,254,5)527,449,1 
—. York.. ee te tbe CaT The ett 0 61. 1.870.018) $1 320, 0 PS 11°: |133'956,0] 485,612-4 53.835.0 79)384-1 483/154 14,34 1,3 
—s | Soeee) 2 | } $08.0 a aees| “tee ~ Le:|13s Bom 0|a0S 2190-9 saaaa.4 BO sad'2 484.0970 14.381.9] 956. 9N0r9 
nega airs 1149.2 “aao| Hoi “ 25..|133.9 56,0/467,282.7 59,002.68 83,504,2 487:312,5 14,317,4| 56, 926,8 
erperene 3'339°6| 1 | 9938's| 9.451'3| 168700 May’ 2,-/183,056,01470,688,5 59,324,0, 87,871,8 405,004,1/14,370,7/613, 728, 0 
eesee eseess '* L>-—4) , , . . oO os | | 
penne 346,7 211.0, | '914,0/ 3.7920 | 4dr Ty..| 69,351,8/158,537,0, 8,597.0 5,967.0 139,074.0| 9,847,0| 90,1384 
ae. eae “4 8,582.9, 6.151.592.8277 | “RY 95") 9/35 1/5|155.450,0 8148.0 6,433.0 137,761,0, 91583.) 74,8713 
gan ond 1,443" 82007] B.noell Sxacgs May | 2.,| 69,851,5) 159, 114,0 $.413,0! eshines bp 9,833,0) 90,69,4 
"153. al. or ol 4: ‘ nila. 
re $21,2/ $81.0) 4.700,2 | Apr. 18.,| 35,263,0/104,052,0| —-29,713,0 —_|102, 743.0) 6,984.0 67,699.9 
o ttr 864,2)  845,2) 4,363.4 |“ "«” 95."! 35/263,0/103,851,0,  29,679,0 —/101.793,0) 6,675.0) 61,564.2 
321.4) 310.3) yes] east mar 2..| 35.263.01104'231,0) __-29:881:0 102:987,0) 6.604,0| 81/2420 
179,2) 141,4, = 203, 966,8 omit two ciphers im all these figures. + Inciudiag for Boston ano Phila 
49,3 209.7 873.7) 2,903,2 deipnia the item “ due to other banks.” 
99,7 275.0|  200,5| 1,965.3 
9 ize aba3) 5.4858) 13:275:5| Miscellaneous and Unlisted Bonds : 
attain 3.55 4. ‘ | ‘ #6 | 449 é & 
ras 1,601,4 538.9 . 539'8| ¥ Bsae Mitocqiiancoss Bonde . {(, Miscellaneous onde. 
ise dbaies toss Ssecn 7 9.2 Metropol. Tel. & Tel. let 5r..| idéib, 
eagenl 51, 1,726.1 > Mich.-Penin. Car let 58. ..-- | ..... 
984, 663, 50,9| 5,641, aes Union Teleg.—6s g.. as 
hadimagosnnda 59, 227,5 72'8| 2'591'0 | Col. & Hook. Coal & I.—6a, ag “axe, Nake J Telep. gon. Ss..| 106d. 
Smal 6i, 504. $47'2| 5:345'9 | Cons.Gas Co..Chic.—1st gu.68| _834a.'| Northwestern Telegr earap—7e a: 
1,822, 2,782.5, 4,116'2| 19.06u,5 | Consol. Coal vonv, 68.........| 95 b.|| People’s Gas & 0.4 18 gue -lsiga b 
ida wahiinend 39, 342.5 47,.7| 2'897.0 | Det. Gascon. let 58... v.|| Co., Chicago... 6s. |". 6 sa 
eocecceeccees 383, 525,4 226.2} 2,990,0 | Edison Elec. Ill, let cons. g. 68......... coo cco] 88 Be 
73,4 204,1 603.2) 3,204, lst consol., gol Pleas. Valley Coal —lat g. 48.) ...--- 
81,7 331.2} 1,320,8| 4,540.5 of Bel 8 Coal let ¢ 00 b- 
65, 415,4 21,0 54,9 | Equit. G.-L. U. 8. er—8. f.deb.,g. | 110 d. 
1,145,6 1,883.8, 957.0 8,105.4 | Equitable OS tat Western Union Teleg.—/3..| ...-. 
235,8 636,3 934, 9,9 | Henderson Bri Wheel. L.E.& Pitts ——* t aoe 
408,60 146,3 439,7 .790,0 | [llinois Steel de Unlisted 
6,547,9 3,767,0| 2,660,0} 19,9510 Non-conv. deb 5s. .|| Am. — "it. Let when in8 areee 
8,171,2 043:2| 6,053,5| 27/842:6 | Int. Cond. & Ins. deb. 6s....- eeeeee ||Comstock Tunnel Le 
136,7 117,0| ‘238, 07,9 
006.9 1,019.2) $141.6) 17.013.4 NorTE.—“b” indicates price bid; ‘a” price asked. * Latest price this week 
630, 869.0 '948,0| 6.133.0| Bank Stock List—Latest prices this week. (*Not listed.) 
360, 415,0| _ 758,0| 3,712,9 —- 
7,146,9 1,062.0) 4,119,4) 20,068,3 BANeso. | 510. Ks. | sa. BANKS, ,B A 
235,2 1;408,7} 603,0)  8.683,4 —|— —— — 
73,7 160.6, 21,3) 1,379.8 eri 20 Y. = 
571,7 467.0| 434.0] 3,178,0 | Am. Exch.../168 cneees 
425,3 683,65} 233.4| 3.478.7| Bowery*... |275 ar 
268,6 301, 372,1| 2,643,8 | Broadway .../225 190 
1,339.8 1,726.4) 3,547,3| 18,3u4,8 | Butchs’& Dr./13 
1,085,2 1'05x,2| 1,008;8] © 8,1( 7,1 | Centaal ....../122 56 
625,6 202, 584,6| 3,320;4 | Chase 250 
651,6 671.6,  476,3| 3,943'6 | Cha 22-|320 ie 
544.4 1,086,6| 305.9 5,53¥,2 | Chem ca! .../4000 |...... 9 
aacges: aiden 591,1 778.0) 1,052,0| 6,832.1 sneze «(500 - 
645,2 888.4, ‘a6c,1| 4,867.0 | Citizens’... 123 
310.6 213.0} 291.6} 1,876.8 | Columbia. .../185 ~~ 
805.5 883.7) 1,220,9) 6.21.3 | ( erce...|202 
308,0 220.0} '388,0| 2.465.u | Coutinental ./130 veseee 
daneen 250,9 863,0} 610.0} 5,819.0 | Corn Exch. .|282 -_ 
335.8 204,0| 192.0 _1.520,0 | Bast River. ./135 199 
307,5 326.4) 2,927.6, 11,895.8 | 11th Ward...|200 4 ‘3 
yas.6 979 603.1| 5,423.0 | Fifth Ave....|2950 A 
522,5 42 450,9| 1.686.9 | Pifth.....2../250 “ 
5015.0 40%,3} 1,563.0] 8.11.4 jo. cacgcens MEO [a cence a07%s 
| 178,7 21. 495,4| 2045.4 | First n.,8.1-|115 
320.2 506,38} 365,9/ 2,888.0 | 14th 8 170 "ig 
-_——— - | —— - fourth, .....j175 ' ~ 
4) 122.7 72 833.2/44 "324,0' 87,371 3'495,0 4,1 | Gallatin. , os 
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BUSTUN, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 












































































































































Active Stocks. = (# Share Prices — not Per Centum Prices, | Sales _— 
efsicheetmistos | Syparigy, | Monday, | Tpeetay, [Wognengay.| Taare, | Eatay. | ok | 
i : ay 6. May 7. May 8. |Shares.| Lowest. Highest. 
". &8, Feh(Bogion).109), 16 16} 16 16 | 15% 15N} 15% 1 re wre PB. 
Auantio & J aspgee bps Ne Sig 15%) 14% 15%| 14% 14%| 9,113| 12%Jan. 7| 17% Feb. 24 
Mat re & Olio (Balt). 190 rE Fo, geen itis "T3| YF YF"| Tee 17g on sesaea| “49° Apr. 7 Feb. 2 
alt, City ceoveee ~ 33 “67, sae “97 pase b “a7 “16% 174g “17 18 13 Mar. 6 44% Jan. 37 
Balttmore Traction 5g 1 aoe nese0 sacees| * aaah E 
jaltimnore Trac'n{(Phil.). 25| 184 18 ints iste 18s tou ies ise] ism iil ioe inal sate 16 Jan: -7| 19% Apr. 18 
sate Abu ogi 160 208 208 | 2085 2088 209 ” 209 aig 18%) 1813 18's] 18% 18%) 5.476 15% Jau. 7| 19 Apr. 
D e 5205 ..000 -| 20743 207%g)*207 207'9|*207 r 3/204 Jan. 7/217 Jan. 28 
ton & Maine “ 100/165 .....| 1 azzqe| 207 aeons 20719 207 . 
en “ ae ano 10% 16514] 16510 16549| 1651 16549 165 165 | 165 195” Dalie2 Jan: 301174» Feb, 18 
Preferre: 54 4..200] “54 caves *  Taggitosenes “54 <LO% ncccee] ° 2 55| LO Mar. 31| 12% Mar, 1 
nie 100] 80% 80%] 0% “Silal Si “Sis coxase| “OS “sess oS 6 3g} a0. 28 
Oe Mi, Fe ge: (Phil.).100] 78% 73%| 73% Re 73% ix 30% “S0%| 79% “8O%| 78% 79%9| 10,017] 72 "Jan, 7] 82% Apr. 24 
Qnod.&G.vottc. “ 50) 8 8 733 79 3) 78, 78ke) 774 77% 76% 77 ie) 12,800) 64 Jan 50% Feb. 24 
} ee st. (Bost 4 100] -sssve sevnee] oasoce ogee naan eliend nek. Gasempirenn Sine” 4 Ein 4% Avr. 8| 1249 Jan. 
tchburg pre aiid Me cee Sil iis oa soewes tt soeses| sesese --+000 sseene esses] 21 Mar. 3) 30 J q 
Pivigh Valley... (Phila.). 50| 34 34 1 ~seoea| Dble Odie, Obie 95 | 26 95 ; op. 10 
Maine Central (Boston).100| ...... ee ee ee ae eee ae 956] 34 Mar. 23| 34% Jan: 30 
seer ne al“ io OE | My yng a” eg He | a REE ise tin 
New England... . 100 reage Sie a - Batt po 1049 11 | 10% “10-10% 1049 10's 1,074 °3% Jan 6 1335 Few. os 
eferied ...... ‘ Seesiatis, Sebati hesehenee> ere © -eccee *seece seal = oo cccace| * 0 ecaee ; 
greeter rai (Balt.). 50| “GOte GO'a) a2. “as22| “6da “Gog 76% 76%) *75°° "80 | *76 80 rth May é 35 =. 38 
Morthern Pacitio (Phia)100) = 1M 2M oie ikl “12 128 songae cenrte|" vote 70, | 63% 70a) 40) 6748 Jan. 18) 70 Feb, 14 
erred sesnid: éepeite "1 “a , 6,685 ; 
ofp eetoay .....(Boston).100| i738” i7s A. is” ase 320. 12 12%] *129g 12%] 12% 123% 132 iy aoe 7 173 Mat % 
Fonneslvania-- {(Phila.). 50] 3% 53's! 53 53's) S3i8 5314 a8 Bale "32 sa gf 26/a7sie gan. 6179 May 3 
a il so] 53, 58's] Gate 58%) 5: 2%| 1,926] 50% Jan. 7| 54% Apr. 2: 
Philadelph. Trac. ‘  _50| 70% 71%| 7 st 7: a. 5% 6 ‘ mn. 30 
| ad erent (Pia = 819 as {Bly "he a "a we i is 73% i 719 “51106 62" Jan * 72\g May 3 
nion Traction..(Phila.). 50| 1748 1 8 7” ; 
ee laneows Scooks. ig 17%| 17% 17%| 177% 18% 17% 184] 17% 18 | 17% 15 °| 90,927] 10 Jan: 73| 18% May -5 
nr -5i( Boston)....| 1237 125, | 12.4% 1259] 124% 124%) 12319 124%) 123 1244) 122 12 Hpac 
referred ...... 103% 1 : 1 23 
eee one, ©1601 207° sor 4| toate aoe | aocte Bost] doe noy | aod aoaul aoe. 1o3%| -'352| 95 "Jan. 7|103% Abr. 23 
Bell Te Mpntena. “ 25 74 75%| 75% 76 | 76 wee 206 207 | 206 206%/ 206 206% 2°4|197 Jan. 3/207 Mar. ; 
Botte & Boston... “ 25 *9 es *9 Zig) *2 + 76 7758 76% 77 757% 761| 15,46u| 65 Jan. 7| 81 Feb. 35 
Qalumet & Hecla “ 300 300 |*295 300 "|*295 Ps ee Fe. 2 ee eel Ola Mar. 7| 13% Jan. 3 
Con ton Co sare. (Balt.). 100 accent dled a ict oi 3003g|*...... 300 300 303 40|295 Jan. 3 3io* Mar. at 
nsolidate « CIT GS") SIR Gaal “STE 65. | 6S" + -cesge| sree coezes ime ae 
Elec.Stor. Bat’y (Phila, 100 cones saat 64% 65 | 65 G5ie) “G44 65 | 64% 64%) 555) 551g Jan. 20) 66 nome, 00% 
Raper ppertonan tg cam | BS GR) Se” Sy Se HS | SE ee dee 
e Telephone. (Boston). 100 59 3 + +e Be sseee| ---c00 soomee| sones eoene| “35 36 . 9 : 
General Hiectrie. "100 “3 GO%| Gou Gon! “GON “Gi~| “Gols “GOTH “Bois “GI'S| x39 59 793| Zot tee il 38 doe SE 
Preferred ...... “ 100 *“7i'g 75 74 74 74 74 E 36 35 35 33% 33%) 1,508 22% Jan. 6) 39% Mar. 33 
ee ee "1949 -..000) “1919 oeetg St | at ot | oe eee oe fe ac4| 50 "Jan. $| 78" Apr: 14 
La toalaNav,(Phila.) BO] cee casas 4i% 4is| “41 2t 21 | 20 20%) 20 20 m6. Apr. 14 
N.E. Telephone (Boston). 108 ee . 90 | 90 90 ot al 41 “al 41 “41 Allg 33] 41 Mar 25 ié ays 
FuieusEoy Pade) os] TS iow) ton 0 | im hu) Lae Wel US Tee) the We | weer] SO gee 4 #0. Bab. 19 
mp7 71 71%] 7 7153) 72% 73°| 72% 7: % 7: 1s | 18,978) 69 Jan. 7] 15% May 
Weisbach Light  “ Pe >" - 72% 73 | 72% 72%) 72 72 "98: ; ues 
eee eT pectn)...| eT | tite 3 | im 2 | ie 3 1 i% 8 1 ies ts5| 46. Jam. 5| 67° Feb: 17 
* Bid and|asked prices:| no sale was made. t Trust a pte ents a. vewm| 1% Jam. 25) 219 Feb. 14 
Inactive S > A | 
tocks Bid. | Ask. | Inactive stocks, | Bid. | Ask. Bonds BI 
iene & frien of — n — ‘Boston United Gas, 24 m. 58..1939) 7019) 711g||P - no gy 
0 alt.).100! 95 |...-.. : “ |People ie 
Boston & Providence (Boston). 109 ase (264 "Non-exei River Exe BO 6s, J&I 11519/116 Hooamees Ste, ea ay 100 | wre 
Camden & Atlantic vt. (Phila). 50) .+..00|sousee |B enemys 68. .-. 20. a8 d, qay 19g a8 Pafie.& Erie gen. M. 5¢.,1920, A&O 100 sree 
-- 80 a) 2 chic. Bur. & Wor. 1st8;i926, A&O $102%9'103 [Phila & Head, new @ @,, 1906, 943) -73.°| 7% 
(Balt) 80) “Siig 222272 Debenture 6s 18, J&D) 97 | 99 || 1st pref. income,5g,1958, Feb1| 29% 20° 
Chicago & West Mich. (Boston). 100| | 6 Chic. Burl.& Qui 97 | 99 || 2d pref. income, 5 g,1958, Feb. 1 is 
Conmactiout & Pass.” 100) 142 (143 || Towa Diviel doy ds 1922, F&A$ 95%9| 93 || Sd bref.income,® 6,1958;Feb: 1| 15 °| 13% 
Connecticut River 100| 240 |250 |'culcaW-plich. een, $6, 1931 'A&O} 97 | 98 || 2d, 58 rt 1983, ABO 
Consol, Tractot NJ. {i(Phita.). 100| 25. | ‘Gennsl oP Verment. 66 1921, J&D} 55 | 60 || Consol. imort. 7s......1911, J&D 
Delaware&Bound Br. 100! 162 socnas }wemee'tg —) 58.1913, J&J\) 56 57 Consol. mort. 6 11’ JaD 
Flint & Pere Marq...(Boston).100| 11 “T3""| Det. Lans. & Nor’ aah A&O} 65 | 75 Improvement 1897, AsO 
Beecrin ucscn (Phila). 90] 30 |.1°..| BRE Ree ae terhés x ree Wsf9 [130 || ‘Terminal sass Bal, Q. 
een. 50 -ag;7+| Free Elke. &M.V.,1st, 68.1993, end. 9128 |130 || Phil Wilm, & Balt, 48.1 5 
AHunt.&BroadTop... “ f ecteee Unstompet. 1st, 6 33........ 127 {1 ‘ £., 45.1917, A&O) ....00)....00 
Preferred. ...... ea 0] -s-s+0| 80 | E.C.C.&Spring-.1st, e198, K&6)}'70 |'78 ||Rochester Railway, cons S0..1930| 2.2. : 
Kan, Cy Ft. & Mein. Boslon).100) “i5"| 17 | K.0. Men. ; Bitest 2010 28, MAN 93 | 95 schuyL “E.8ide, 1st 5 ¢.1935, ee toes 
Little Sehuyiiili.-..-- (Phita.). 50) 62% 60 | K.C, Bt. J 8..1907, J&J'§121 |123 eB On ds Bal 1st 58. ..000F&A| 100 |-2220. 
Little Schuylkill... . | -.-a-| L: Rook & Ft 8.,1st,78..1905, JéJ|$ 90 | 94 onds. Baltimore 
Nesquehoning Val. 50| 681s) 69 | Louis.,Ev. &bt.L.,18t,68:1926,A40 100 |105 Baltimore final ais ate 1 8e |S0i5 
erican Co.. “ 100 | “ Raeneevence , Balt. C. Pass. 4 
forts Peogapivanis’ 190] eb'| apis Mexican Csntral, ¢.- 101%, 9 Bale Traction, Wt 86-1839" Ma| 10?" 
Pennsylvania & N. tore te eee ae non-cum. No Balt. Div, 50.22.1942, J&¢D| 107%| 108% 
e Brié...o-. “ Passa gaye . 38, non-cum. T nio 4 z., 1 
Mi BS cogoree sone “7 Boston).100| “73"| 73. |/Sagt mori, O87, 1908, S43 |" Bitte. & Conn. oe: 1925, P&A| wt t|102% 
iret "1001 70 » 68. -ceers one Staten Island, 24, 5 g Si 
Southern............. (Balt.) .100| "9%! “939|| Fae eae om 68...1920,A.&0 Bal. &Ohio 8.W. vlst,4 "49.19 1838, 20, 343| ivi i6zis 
* | Ree ‘ 30% 3019| Ru itland, ist,6a cvceees cocesenseo 1920 Yad., Ser.A. rn oe ret Se 10219 
a... ~- (Bogen). & 734 73 || 2d, 5s.. emote 1808 Faa “Pertes B., 8 Banenserens19 6,J&D! 4719\°52" 
United Cos. of 'N. J-: (Phila). 100 239% 240 anand ty raed Lge can | oan t Ohio, dg sec 1890, Mae| 98°]... 
WertJersey & Kian ‘ | > eames Be tp te Ry. 000, 168, 56... oe City & Sub., ist 5027-7 1928, Map| 190. (420 
Westera NY. & Penn“ — 100| “S| “2iql|Gnoe. Okla. & Gulf, prior let Fa Chari. Gol. &Aug.exi,58-1910, Jé&J| 105%|106 * 
by Central...(Bosion). 100| 2% 3 ‘||citizene’ Stalty. tlt Brio tei 1935 oe on ie 5-68.1917, Jad 2 
eee ee eeee 4 oe Ad ad 
wereterrod ==; <<- 4, 190) ---5.+| 20 |/Golumb. St. By,, 1st, con. 5e.-1932 Georgia Pac. "iat 5-66 mt Je 
MISCELLANEO olumb. O. Crosstown, 1st,5s.1933 North. Cent. pe , Sad 
Atlantic Minis asst par Boston). 25} we] 1 Del &'B'd Bre, 1st, 7e1905, PEA } ay 
oC ee oy ° ‘ . 
Sriiecat = 33) Hal 18 [Ewen san tmnt es eee iba ao 
nd.... ; 10 3 1c ctfs Piedm.& Cum., 1st, 5 
Genteunial Migitig"” 40) aB-| -28*|HHestonville BM: & oon. de. 1024 Pita Conmele tat fs 1498, 340 
fort Wayne Elect. ‘| = 35} 1 | 2 ||Hunt, & Bra Top,Con.de. 2 A&O "| Wirginta a, tas 583,70 1004s J 
Prenchu’n'sBay iid. 25) 11, | 11%9|Lehigh Nav. 498....-091914, Fe iene 1O1k MAS 
ie oat sepenessnene 3d Series, 68..-.--...-19 
Sesetge Mine * 100} 71 | 73 || General mort. 419s, ¢- ioad’ oe 4 9 ibe 1921 MAP 
Osceola aaa = = 2° 32 Lehigh Val.Coal 1st 58,g. oak -F gay 95" Sth Seciet, be Ss....-1921, _— 
Pullman Palace Gar. 100) 160 "|161 high Valley, 1st 6s...1898, J&D| 1074 ......|\West Va C.dsP. 1st, 6¢-1911, J&J 
saneylvania Steok: (Phia).190| "20 |'26%|| Gonmui 6.2.2... ---1928, Ja) <--r-|idi's wilm, ol & At, Go. pit 3a 
nines Mining. “2S poston).. ss] i337" it Rowers Fassenges, con. 58...1930 isi"). eae ut. & Ang.. €s.- 808, J&P 
foe « a | 2 So et Tea ee Ma ono lisdig| peodnG Coreen A9LS, Mae eeoli oe 
Westingh. Elec.&M.. ‘ 14g) 1 | Paterson bn 63. Lae DE 58.-c00e-----1916, M&N!..... © eae 
. 50 2 , oss00 womans scene soseceee 5 
Pref., cumulative . “ss 50 bau + oe 00,2283 va — cocsse vireinia (Stato) 3s new. 1980, sey = 10 
wd , - «eer , seeeee .38.....1991. J&J| 61! ™ 2 
a Fete Rate Mg.,1989,5&I| 73%! 78%|| Collate Tr’dip f-1....01918, 34D] - ens) oo hesapeane Gas Oa: goa" Jap Bs "a 
p i2ie-ds, g., Clase A--1989, A&0| 2514) 25%| Pa, & N. Y. FT ess (oo A ie ponent | he aomeeebenainamaret Tae > Tr 
as 1st 5s..... eal 87%4| 8815 1, ’ 123 |.--+0. +s 1939, J&d 
* Price includes overdue -- OB SB: ssearggs sien 221989, AAM! _---- | ----20 'gauitabie Gas. in “| 104% 10143 
coupons. 7 Unlisted. ) And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 8 AND FOR YEAR 1896 


ILROAD AND | Int’st Ceeing Range (sales) in 1896 | RAILROAD AND Inest | Coeing Range (sales) in 1898 1806, 
MISCELLANEOUS BONDS. Period | Maye. | Lowest. | His est MISCELLANEOUS BonpDs. Period say's.  Seenene l Highest 






























Amer. Cotton Oil, deb., 8g. — Q-F 107eb. 1074 Mag te Jan. || M. K. iene —Ilst, 4s, g- 1990/3 & D* 85: ub. 80 Jan. | 87 Feb, 





































Ann Arbor. —Ist, 48,  heesth 1995) Q—J 6952p. 66 Jan, | 72 Feb. EE ae 90F & Al 59 5319 Jan. | 631 Feb, 
At. Top.&8.F.—100.yr.,4¢.1089 3 & J ........ 16919 Jan. 18018 Feb. | Mo. Pac. Cink con., 6g..... 1900 M& N; Qliga. 90 Mar.| 97 Jan, 
3-48, Cl. “‘A” lst install, ar "S9\A & O} ........ t19% Jan. (28% Feb. || 34, 7a.......2.......20-- 1906 M& N 106 b.106 May (112 Jan 
New i Cin nccccasncegs 995A &O THe 72% Jan. | 81142 Feb. | Pac. of _ “Caen 4g. z5e8 F & A} 102 b.101 Feb. 1021 Jan, 
go 4s.. et 995 Nov. ila 40%3 May 514g Feb. 5 aera 9338.35 & J) 108 2.105 May |106 Apr, 
Col, Midland— Cons. rig. 1940 F & A wo t20 Jan. |127 Feb. | St. L. fie. Mi. lst ext., 5s. 1807 F & A| 100%b. 100 Feb. |10219 Jan, 
Atl. & Pac.—Guar. 4s.....1937])......-- 40 Mar.| 50 Apr. | Oe i tdeerithet cadaake 897M & N/ 100 b.100 Jan. |1031 Apr, 
Brooklyn Eley. 1st, 6g....1924,A & O +4 94 Apr. 102 Jan. Cairo Ark. & fexas, 7g. i897 J & D101 b. 10019 Feb, |1011 May 
Union Elevated. —6g.. 1937M&N $4 9518 Mar. 100%, Jan Gen. R’y & land gr.,5g.1931;A & O| 78l2b. 77 Apr. | 3145 Mar 


a. 
B’klynWhrt& W.H—1st,53,¢.'45 F & A 101 97 Feb. 101 May | Mobile& Ohio—New 6g....1927J & D) 119%b.117 Jan. 1&0 May 
Canada Southern. —lst, 58, ty: J & J 109 b.106 Jan. 110 Apr. General mortgage, 4s...1938 M& 8 66% 62% Jan. | 681g Feb 


Sa iiccenecsanecesncesees 3M& S 104 %b.'103149 Mar. 1107 Feb. || Nash. Ch. &St.L.—lst, 73..1913 3 & J) 12919b. 127 Feb, |129% Apr. 
Cent. Ga.s ‘&W. 1st cons.,: 5s19: 4 pateeeel stnosiedl ceauat Qonetthezeneh shee a Bs cet eeki ce 19.8 A & O* 100.4a. 99 Apr. |102 Feb, 
Central of N. J.—Cons. 70 Q—J_ *106 2b. 10744 Apr. 11013 Mar. Nat’l Starch Mfg.—1st 68..1920 M& N; 91 b. 92 Jan. | 95 Jan 

a ppapncattl e 1902M&N 115 b. 115% Feb. 120 Apr, | N. Y.Central—Debtext. 48.1905 M & N| 101 ‘9b. 10012 Jan. a 4 

General mortzage, 5g...1987 3 & J 119 b..112% Jan. 11914 Feb. 1st, coupon, 78.....-.-... 1903 J & J 119%2b.118 Jan. |120% Mar, 

Leh.& W. B.,con.,78,as '-1900! Q—M 104 b. 103 Mar. 106 Feb. | Deben. ,08, coup., 1884..1904 M & S 107 b. 105%9 Mar. |L09 Feb, 

“s mortgage 58.1912 M & N b. 90 Apr. 92% Mar. N. Y. & Harlem, 78, reg. - 1900 M&N 1 Jae 
Am. Dock & lmp., 58....1921J3 & J 114 4a. 1l]149 Jan. 1141 Mar. R.W. & Ogd., consols, 58.1922 A & O| 117 b. 116 Apr. 1194 Feb. 


Central Pacitic.— Gold, 63.1898J & J 103 b. 9919 Jan. 104 May West Shore, guar., 4s. ...23615 & J| 106 104 Jan. 106% Feb, 
Ches. & Ohio.—Ser. A, 6g..1908 A & O 117 115% Apr. |117 May |N. Y. Chic. & St. L644... .1937 A & O/ 10342 102 Jan. 105 Feb, 















Mortgage, 6 g........---- 1911 A & O 116%4b./11419 Apr. 117% Mar. N. Y. Lack. & W.—1st, 65..1921 J & J} 131 b.129 Jan. |13319 Feb, 
1stconsol., 5 g..........--1939,M&N 110 @.1041g Jan. /111% Apr. ee aeruction, 5 5s. . 1923,F & Aj 114 b. 112% Mar. |114 May 
General 4128, g........-.- 1992 M& 8S 75 6814 Jan. | 78% Feb. N.Y.L.E. ons —I1st, con. vig. 19 20M & 8) 138%sb. = Jan. 140 Feb, 
R.& A. Diy., lstcon.,4g.1989 J & JI 96% 91% Jan. | 9714 May ~ 2consol., VSS ee 960\d & D ....-..- t66% Jan. +75 Feb 
"2d con., ‘4g. 19893 & J 82 b. 82 Feb. | 851g Feb. Lon Dock, consol. 6g. 1935 A & UO 1309b. 13112 Apr. |1314 Apr, 
Eliz, Lex. & Big. San. ,08.1902 M&S 10019 98 Jan. |10219 Feb. | N.Y. N. H. & H.—Con. deb. ctfs.|A & O} 131 b. 1314, May 137 Feb, 
Chie. Burl. & Q.—Con. 7s. _— J & J 119'8 (115%9 Jan. |119% Apr. | N.Y. Ont. & W.—Ref. 4s, g.1992 M& 8} 83 83 May | 93% Feb, 
Debenture, 5s...........- 913 M&N 9912 | 97 Apr. |101! Apr. Consol., Lst, 5s, g..... ..1939J & D110 a.107 Jan. |110 Feb, 
Convertible 5s....... "1903 M& 5 101%%b. 9919 Mar. 10414 Feb. | N.Y.Sus. & W. 1st ref. Ds, “Z. 19373 & J} 96 b. 96 Apr. {100 Jan, 
Denver Division 4s 1922 F & A’ 947%%b. 9319 Mar.| 95 Jan. | MidlandofN. J., 6s, g...1910/A & O} 115 a.113% May |118 Mar, 
Nebraska Extension, 4s.1927|M & N 89%. 8719 Jan. | 91's Feb. | Norf.& W.—100-year, 5s,¢.1990 3 & J} 66 b.. 60 Jan. | 67 Feb, 
Han. & St. Jos.—Cons.6s.1911/M & 8 117} ab. 115 Apr. 118% Jan. | No, Pacific—1st, coup. 6g.1921 J & J) 117 a.113%4 Jan. 118 Mar, 
Chic. & E. Ill.—Ist,s. f.68.1907J & D 116 b.112 Jan. 1154 Mar. | General, 2d, coup., 6 g..1933. A & Q113 b. 100 Jan. |115%3 Apr. 
SE Bi cancscesence cas 1934/A & O 124 b 123 Jan. 126g Feb. General, 3d, coup., 6 g..1937,J & Dit 7249b. 64 Jan. | 82% Mar, 
General conasi., 1st 5s..1937M&N 99lob.. 99 Feb. |10219 Apr. Consol. mortgage, 5 g...1989'5_ & Dit 50 319 Jan. |i 5149 Apr. 
Chicago & Erie.—1st, 5g¢..1982.M& N 108 b..105% Jan. 112 Feb. Col. trust gold notes, 63.1898|M & Nit 91 7619 Jan. | 94 Apr, 
Chic, Gas L. &C. —1st, 5g.. 19373 & J 93%4a. 90 Jan. | 93% Feb. | Chic. &N. Pac., Ist, 5 ¢.. 1940/4 & Vit 45 b. +37 Jan. 1482 Apr. 
Chie. Mil.& St. P.—Con.78.1905 J & J 130 123 Jan. |130 May Seat. L. 8. &E., Ist.,gu.6.1931 F & Alt 40 b.i36 Mar. |}449 Feb. 
lst, Southwest Div., 68..1909'J & J*1L15%b.115 Jan. |11553 Mar. | No. Pac. & Mont. —6g..... 1938 M& Sit 37%b. 126 Jan. |t39%9 Apr 
1st, So. Minn. Diy., 68..1910 J & J 115%9b. 11229 Jan. |117% Apr. | No. Pacific Ter. Co—6g ...1938 J & J) 107 100 Jan. |107 May 
1st,Ch.& Pac.W.Div.5s..1921,J & J 114 b.110 Jan. 11419 Apr. | Ohio & Miss.—Con.s.f., 73.1898/J & J| 104 b.103 Jan. 104 Feb 
Chic. & Mo. Riv.Div.,58..1926\J & J) 109 b.|103% Jan. |110 Apr. | Ohio Southern—Ist, 6'g...19213 & D| 89 b. 87% Jan. | 94% Feb, 
Wise. & Minn., Div ,5g...1921 J & J *112'2a. 10619 Jan. |112% Mar. | General mortgage, 4 g..1921.M& Nit 29 b.| 25 Jan. | 35_ Feb, 
Terminal, 5g........-.... 191473 & J - -_ 108 Jan. {113 Mar. | OregonImpr. Co.—1st6g..19103 & D| 83 80% Mar. | 917 Jan 
Gen. M., 4g., seriesA....1989, J & J b.. 921g Apr. | 97 May ee” er ee 1939 A & O}f 23 b.+20%4 Mar.| 36 Jan 
Mil. & Nor.—ist, con.,68.1913\J & D 139 b. 115% Jan. (118% Ape. Ore. R.& Nav. Co.—1st, 8s. 1909 J & J} 110 b.105 Jan. 111% Apr. 
Chic. & N. W.—Consol., 78.1915} Q—F *139 a. 13844 Mar. |141 Jan. | Consol. 5g. 19253 & Dit 964a.+90 Jan. |198 Feb, 
ScCoupon, eo § res 1902\J & D*119 b. 117% Mar. |11914 May | Peun. Co. fgg, coup.. "21921|\3 & J 113 b.108%Jan. (113 May 
Sinking fund, 6s......... 1929/4 ae 112 Jan. 116 Mar. | Peo. Dec. & Evansv. —6 g. 19203 & J} 100 b.101 Mar. |102 Mar. 
Sinking Re, BG o cedas 1929|\A & O 108'8b. 108 Jan. 11 Mar. | Evans. Division, 6 g..... 1920'M & 8} 100 b.101 Mar. |101 Mar 
Sinking fund, deben., 5s.1933|M & N 109 b. 10749 Jan. |111% Apr. 2d mortage, 5 g......... 1926 M&N) ........ 26 Mar.| 31 Feb, 
25-year debenture, 53...1909 M& N 105%b. 103 Jan. 1107 Apr. Phila. & Read, —Gen.,4 g.. “1958'\3 & Jit 79% 17149 Jan. |f80% ou: 
Extension, 43............ 1926, F & A 102 b.100 Jan. |102%g9Apr. | Ist pf.ine.,5 g, 1st inst pd.’ 58 ++. sovece|t BO 18144 Jan. |+3649 Jan 
Chic. R.1. & Pac. —On,00uD- 1917\J & J 127 b..126 Mar. |/126 Mar. 2d pf.ine. 5 §-, Istinst pd.’58)--..-.--/f 17%4b % Jan. (2249 Jan 
Extension and col., 5s...1934\J & J) 105 100 Jan. |105 May 3d pf.ine., 5 g., Istinst pd. 758|.00--0 -|t 1544 31g Jan. (20 Jan 
sO-rear debenture, 58...1921. M&S 96's 92 Jan. | 97% Feb. “Pittsburg & Western—4 g. 1917/5 & I) 72» 65 Mar. | 7 Jan. 
Chic. St. P. M. & O.—6s...1930\J & D 127 b,124 Jan. /127 Apr. | Rio Gr. Western—1st4g..1939|J & J; 76% 70 Jan. | 775s Feb 
Cleveland & Canton.—5s. -1917\J & Jt 8lga. 79 Jan. | 90 Jan. | St. Jo. & Gr. Island—6 g..1925|M & Nit 40 Feb. t51 Jan 
Cley. Lor. & Wheel.—5s...1933/A & O 106 b. 104% Apr. |107% Mar. || 8t. L. &San Fr.—6g, Cl. B.1906|M & N) 115%4b. 111% Jan. |11742 Apr. 
© C. C. & l.—Consol. 7g....1914\J & D*134 b..119 Jan. [13449 May | 6¢g., ClassC.............. 1906 M & N} 11544b.112 Jan. (118 rc. 
General consol., 6g...... “"1934( & J) 125 b.|125 May 12642 Apr. Goneral mortgage, 6g..1931J & J/*11248b. 10149 Jan. 11212 May 
0.0.0.&S8t.L.—Pe0.&E.,43. 1940/A & O 75’  75'gMay | 80 Jan. || Cons. guar. 4s, g......... 1990'A & O 32 Apr. | 38 Mar 
MN GE nnadoncseescce 1990) April. 19 b.) 18% Mar.| 23 Jan. |! St. L. & So. = —I1st, 4s, g. 1989) M&N| 71 70 Jan. | 76 Feb 
Col. Coal & Iron 6g Socnaieal 1900 F & A 99 9419 Jan. 100 Jan. | 2d, 4s, g., income. * 2e.-..1980/0 & J} 28 b. 244 Jan. | 32 Feb. 
Col. & 9th Ave. gu. 5s, ~ .1993,M& 8 113 b./111 Apr. |11414 Feb. | St. P/M.& M.— Dak. Ex.,6 g. 1910 0M & N| 116%4b.119 Mar. |121%4 Mar 
Col. H. Val.& Tol. —Con. gz. 13. sIM& SS 85% 83 Jan. | 90 Feb. lst punt 6 pétieaenes 1933. J & J) 122 b.117 Jan. 124 Apr. 
I nes ctekacaes 4\J &D 88 b.. 80 Jan. | 90 Apr. | _ mood to o's g. .\J & J\*105 9b. or Jon. 10519 Mar. 
Deny. & KioGr. -—1st, 78,g- 190 o M& N* _ 1101g Jan. 1114 Apr. | Montana @xtension,4 g.1937J & D\* 86%4b.) 86 Mar.| 89 Feb, 
lat consol., 4 4........... 19 136) J & J* 83 Jan. | 91% May | San.Ant.& A. P.—lst,4g.,gu.’43\J & J) 57 511g Jan. | 59 Feb. 
Dul. So. 8h, & AtlL.—5g....1937 J&J* 9540p, 95 Jan. | 98 Feb. | So. Car. & Ga.—ist, 5g... -1919M&N; 92'eb.. 93 Jan. | 97 Apr. 
Erie—4, g, — bonds. . -.1996\3 & J 95% 93 Feb. | 9519 Feb. | So. Pacitic, Ariz.—6g...1909-103 & J % | 94 Feb. | 97 Feb. 
General, 3-4, g.......... 1996\J & J 66 64 Mar.| 67 Apr. | So. Pacific, Cal.—6 f-.-19G 134 & O}*110 b.\107 Apr. |111_ Feb. 
Ft. W. & Deny. City. —6g..1921/J & Dt 67 a. 64 Jan. |t 7012 Fen. Ist consol. , gold, 5 g..... 1937|A & O} 88 b. 90% Mar. | 92% Apr. 
Gal. H.&San. An-M.&P.D. ist, 5K M&N 91 9019 May | 93. Jan. | So. Pacitic, N.M.—6 g..... 19113 & J} 105% |1011gJan. |106 Feb. 
Gen. Electric, deb. 5s,¢...1922\J & D) 90 b. 85 Jan. | 9319 Feb. || Southern—lIst cons. g, 58.1994\J & J 2y 77, Jan. 94 Apr 
Hous. & T. Cent. gen. 48, g.1921/A & O ........ 68 Apr.| 71 Apr. | E. Tenn. reorg. lien 4-5s.1938 M& 3; 90 b. 90 Mar. | 93% Feb. 
Lilinois Central.—4s, g..... 1953} M&N 100% 99 Jan. {102 Feb. E. T. uf" &G.—1st,7 g....19003 & J} 110 b.107 Jan. |1094g Feb. 
Western Lines, 1st, 4s, g.1951 IF&A 102%4b. 101 Mar. |103% Jan. | “in. <2 ccee-c0c--00eel956\/M & N| 107 105 Jan. |109%¢ Apr. 
Int.&Great Nor.— 1st,6s, otis M&N/ 115% $115 Jan. /118%9 Apr. | Georgia ae. 1st5-6s, ¢., 519223 & J\*113%b.110 Jan. |114 Jan 
2d, 4-58........ 1909 M& S| 70 b. 70 Jan. | 7719 Feb. | Knoxv. & Ohio lst6s,g.. "19253 & J 1144b.113 Feb. 11549 Man 
Iowa Central. ist, 5 1938.3 &D| 97%  9049Jan. | 97% May Rich. & Danv. con. 6s, g..1915, J & J} 120 115 Jan. |120 Apr 
Kings Co. Elev st, $4, ---3 1925|\J & J* 70 a. 60 Apr. 71 Jan. ee nen 19143 & J| 113%b.112%9 Fen. 114 Apr. 
Laclede Gas.—1st, 5s,g...1919| Q—-F_ _9i% 91l'May | 96 Jan. | Tenn. C. 1. & Ry—Ten. D.ist,6gA & O} 87 b.| 89 Jan. | 93 Feb, 
Lake Erie & West.—5g....1937/J & J| 117 113° Jan. |117 Apr. | Birminghat Div. 6 g- --19173 & J| Yl 89 Jan. | 95 Feb. 
L. Shore. —Con, op 1st, 78. 1900 J & J 114 b.112 Jan. |115 Jan. | Texas & Pacific—1st,5g..2000J & D) 89 b.) 81 Jan. | 91 Apr 
Consol. coup., od, 7 (bES 1903, J & D*120 b..118 Jan. |1205g Mar. 2d, income, 5 g.. --2000 March| 22\4b. 18 Jan. | 24% = 
Lex. Av. & Pav. F. gu. ‘Sag. 1993, M&S 112% 111 Jan. 114 Feb. Toledo & Onio Cent.—5 g- 1935 J & J) 1075gb. 10519 Jan. (109 
Long Island.— 1st con., 5g.1931| Q—J 121 a..1174Jan. |120 Feb. | Tol. St.L. &Kan.C.—6 g...1916)J & Dit 7319b. +71 Jan. 1 77 Feb. 
General mertana ig. .1938'J & D* 94'sb., 93 Mar.| 98 Jan. | Union Pasific-6 g.....-...1898 J & J) 1 102 Feb. (107 May 
Louis. & N —Cons. 78..1898 A & O 1047%8b.,104% Apr. 10818 Mar. | Ext. sinking fund, 8..... 1899 M & S| 9 an. | 9716 F 
N.O. S Moulic, Ist, 6g...1930\J & J 120 a.118 Jan. 119 Feb. | Collateral trust, dig. /71918/M & N/*t54 a. +50 —_ It 54% Feb. 
- “ 2d. 6g. “1930'J & J 101 b. 97 Jan. |1024 May | Gold 6s, col. trust notes,1894,F & A} 95eb.| 917% May | 98 Jan. 
General, 6g....- .1930,J & D 117%b.114 Jan. |1177%, Apr. | Kan. Pac.-Den.Div.,6g. 1899 M & N/ 111 b.106 Jan. (111 Apr 
Unified, 4g... 19403 & J S8O%b. 7l49Jan. | 80% Feb. | 1st consol, 6 g.........1919/M& Nit 74 +70 Jan. |i 7749 Feb. 
1910 J & J 113 b. 111% Jan. 11342 Feb. | Oregon Short Line—6 ¢.1922'F & Ajtl1242a.{100 Jan. 115 Apr 
cnmeages 1916A & O 100 99 Apr. |103 Feb. | os L.&UvhN.—Con., 'g1919 A & Ot ai51 Jan. \t70_ Feb. 
990\A &O 97 b.) 94% Apr. | 9:46 Mar. U.P. Den. & Gulf,con. Og. 1939 J & D| 383 b 11g Jan. | 40% Apr. 
3g.1908 3 & J 119 11614 Jan. (11933 May | U.S. Cord. —1st col. ,6g...1924 3 & Jit 2919 | 2812 Apr. {36% ‘eb 
Le ieaeallibeaclaes: 1899 M&N 105 105 May |108 Apr. | Virginia Mid. Tr ML, 53.1936 M & NI 10: 97 Jan. |105 Apr. 
Mich. Cent. "wena cons.,78.1902 M&N 115 b.115 May [219 Jan. Wabash—Ilst, 5 -1939 M& N| 106% 102143 Jan. |109 Apr. 
i TR a tenanhsenease 1902,M & N 105 b. 106g Mar |108%4 Feb. 2d mortgage, 1939, F & A| 9 Jan. | 7744 Feb. 
Mil. Lake's & W.—1st,6g. oo M& > 129 b. 12913 Jan. (132% Apr. | West N. Y. & Pa.isi, 5g. isis JT& J) 1051ob. 1051s Jan. 10749 J 
Exten. & Imp., 5g..... 929F & A 114%sb.111 Feb. |11549 May |_ Gen. 2- 3- ae 1943/A & O} > & 3% Apr. | 49% D 
Minn. &St. L.—Ist con.ds,g. 1934 M&N 100 b. 9613 Jan. (10344 Apr. | West. Un.Tel.— sol, tr. 58..19385 & $| 10773 105 Feb. 108 Fed. 
Mo. K. & E.—1st 5s,g.,¢u..1942A &O 91 | 86 Jan. | 94 Feb. |) Wise. Cent. Co. 1st5 g.....19373 & Jit 40!2 1374adan. |t46 Fe 





Note.—“‘b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. { Trust receip ts. 


NEW YORK STOCK EXCHANGE PRICES—(Continued).—/VACTIVE BONDS -MAY 8 


























SECURITIES. | Bid. | Ask, SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. 

Balt. & Ohio—5s, gold... ......1925 Buff. Roch. & Pitts.—Gen. 5s. mood “+94 | 98 

Rallread Bonds. Cons. mort., gold, 5s........1988 Roch. & P., 1st, 68..........1921|*123 |.---- 

(Stock Exchange Prices.) W Va. & Pitts.—1st, g., 53..1990 Roch. & Pitts.—Oons. 1st, “1922 117 (119 
Alabama Mid.—Ist, g., guar..1928) *90 | 95 B. & O. 8. W., 1st, g., 4428. ..1990 . Buff. & Susqueh.—Ist, 5s, 8. 1913 *95 | ------ 
A. T. & 8. F.—2d, 4s, Glass 3.1989) osmegehcauee - Monon. River, 1st, g., g.58..1919 . Burl. Cedar Rapids & Nor.- ™ 10838 

Chicago& St. Lou.—1st, 63.1915) - | Cent’l Ohio Reor.—18t, 4198.1930 BOOS Gv ci tinsubidaiichadad 1906 a7 el 

Col. Mid 1st, g., 63..... «neal 936) Ak.&Ch.June. —ist,g,5s, gu.1930 Consol. & collat. trust, 1934/*101%4)..---- 
AtL & Pac.—2d W.D D., gu. 68.1907 Brooklyn Elevated—2d, 5s...1915 * Minn. & St. L.—1st, 7s, g u..1927) ....-- ioe” 
Western Division income..1910 Seaside & B.B. —Ist,g,53,g0. 1942 Ced. Rap. I. F. & N, 1st 6a. gris} sa" 00g 





Bait & Ohio-- 1st. 6s, Park B.1919. *107%9) ae -) Brunswick & W’n—1st, g., 48.1938) 
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6EOURITIRG, _ 
g.0hio—Ool. 7). &Oin.M. 1st, 43¢s. 1939 





& Bank. —Col. g.58.1937 
Qent. 8 J.—Conv. deb., 68.1908 
Osnt Pacific—Gold bonds, 6.1896 


1d bonds, 68.....------ 22-189) 
gan Joaquin Br Br., G0.-20-20-- 1908 
Mort. gold 58....------+- i 


REESE. 


Pacitic_Bonds, 68. ...1899 

vote clway (Cal.)—1st, 68. red 
BP B6..coc-ccccoceccee 

anne —Pur. M, fund, 68. aaon 

"Gra Valle —lst, g-5 5s....1940 


‘arm Spr. Val., Ist, g. 58. "1941 
cuss. 0. 10. & Bo. West.—1st 6s, g- rot 


ee con. 1st, gu. z.5a. 1938 
Chicago & Alton—S. F., 68.... 1903 
Louis. & Mo. River— st, 78. 1800 
aL Socios. & Chic.—2d, 78.1898 
Miss.R. Bridge—1st, s. f., 68.1912 
Ohio, Burl. & Nor.—1st, 5s-...1926 
Debenture 68......-.------- .1896 
Ubie, Burling. & Q.—5s, 8. f..1901 


iv.—Sink. fund, 58..1919 
lowa Div. rer 


‘und, 48......-- 
one: gnabavcsoseoenscoes 1921 
Shicazo & Iowa Div.—5s. ..1905 
Onic. & Indiana Coal—1st 58.1936 
Oni. Mil. 2. St. Ly —lst,8s,P.D.1898 
73-108, P. D. coseeecesees 1 898 





.& D., 

Qhicago & Pacitie Div., 6s..1910 

Minera! Point Div. 58. ..2---191 
0, & L. Sup. Div., 5s........ 192 
Fargo & South., és, Assu...1924 
Inc. conv. sink. fund, 5s8....1916 
Dakota & Gt. South., S2...-19% 
Mil, & Nor. main line—6s...1910 

Chic. &Norw.—30- cnr deb. 58.4921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —1st, 78.--.1907 
Iowa Midland—l1st, 8s......1900 
Ohio. & Milwaukee—1st, 78.1 aes 


“oS 


Worthern Ill.—1st, 58.......1910| 1 


Mil. L. 8.&W. —Con. deb. »58.1907 
Mich. Div., 1st, cance 28 924 
Ashland Division—lst, 6s 1925 


on.B.I1. —— .M.&F.D. -Let-48.1905 L 


he Sg“ wespepsmmeenc : = 
Keokuk & Des M.— ist, 58..1923 


. O.—1 st, 6s..... 919 

Chic, & W. Ind.—l1st, s. f., 68.1919 

General mortgage, 6s....... oor 
Uhie. & West. Mich.—5s...... 192 


On, Ham. & D.—Con. s. f., 7s. 1905 
2d, gold, 4198................1937 
Oin. D. & Lr’ n—1st, gu. 58, g.1941 

Gey. Ak. & o- —Eq. & 2d 68.1930 

0.0.0. & 8t. L.—Gen., g. 4s.. 1988 
Cairo division, 48..-..-00--1939 
8t.Lou. Div.—1stco] ts’t4s,¢.1990 
Spring .& Col. Div.—1st,g. 48. 1940 

-Val. Div.—1st,g. 4s, 1940 
Oin.Wab.&M. Div.—1st,g.4s. 1991 
Oin. I, St. L. & C.—1st,g.,48.1936 
BS 5 Qiiccctncdece-* cncesen 1920 
Oln.San.&Cl.—Con. ‘ist,g. 58,1928 
Indiana B. & W.—1st, pf.7s.1900 
Ohio Ind.&W.—1st pref. 5s..1938 

0, Col. Cin. & Ind.—1st, 73,8. 1.1899 
Oonso). sink. fund, 78.......1914 
Cin. &Spr.—ist,0. 6.0.&1.78.1901 

Cleve. Lorain & Wh.—1st, 58.1933 

Cleve & Mah. V.—Gold, 58...1938 

! sae. &W.— 

a. eneesetee 1907 
Bing. & N. Y.—1st, 7a. 1906 
1 


orris & Essex—lst, 7s....1914| 139 


a --1900 

78 of 1871....... pninnaes 

._ \et,con., guar., 78... i 
Warten—6id, 76 ..cccecccsc-- 19 
D.&H.Can.—Pa. Div.,coup.738.1917 
Albany & Susq —1st, gu.,78.1906 
lst, Cons., guar., 68... 1906 
Rens. & Sar. 1st, coup., 78.1921 
Deny. Tramway—Cons. 68, 1910 
Metropol. Ry.—1st,gu. g. "bs. 1911 
Deny. & R. G.—Imp., g., 58...1928 
Det.M. & M.—L. g. 3igs,ser.A. 1911 





Det. & Mack.—Ist lien, 48,¢..1995| | 


_ SPO oe, 1995 
Daluth & Iron Range—Ist 5 3 
Erie—1st, extended, 7s..... 
2d, extended, 5s..... 
3d, extended, 498. --1923 
4th, extended, 5s... --1920 
, Sth, extended, 4s.... --1928 
* lst, COn., g., fd, 7p . 
tN.Y.& E E.—Ist, 7a.. ee 
7 jnil. & 8. W.—Mortg. 6s... -1908 
fefterson—Ilst, gu. ¢. 538 we 
Sea gpa tii cay 19 
mpt., Ist 62, curey i 
Evans. & Terre Haute — v- o13 
lst, cons., Gea nnsnoence evens l 921 
let, general, g., 58 ..........1942 
Mt. Vernon ist 6s mele 





















" Mobile & Ohio—1st ext., 6s.. -1927 


Nash. Chat. & Bt. L—24; 68..1901 


.||\N. ¥. N. 3. & H.—1st, ree, 48.1903 
N. Y. & Northern—Ilst, g. 58..1927 


Northern Pac.— 











nl. Co. Br. Ist, g.. 58....... 1930 





SECURITIES, 





vans. & Indian.—1st, cons..1926 
Flint & P. Mara.—Mort., 68...1920 
lst, con. gold, 5s....... 22221939 
Pt. Huron Div.—l1st, 5s ....1938 


Fla. Cen & Pen.—1st g. 5s. ...1918 
lst con. g., 58 . 


en OEE. DE, concen case 


Ga. Car, & Nor. Tet, gu. Bs, > 2.1929 
Grand Rap. & Ind.—Gen. 5s8..1924 





B.W. &8t. P.—1st, con. 58.1911 


eee -- 1906) ‘ 
Housatonic—Cons. goid 58... ..1937 
N. my pet Cons. 5s..1918 
Hous, & T, C.—Waco & N.7s..1903 
1st g., 58 (int. gtd).......... 1937 
Cons. g. 68 (int. gtd)....-... 1912 


Debent. 68, prin. & in+. ‘gta. 1897 
Debent. 48, prin. & int. gtd.1897 
Illinois Central—lat, g., 43 ...1951 


Ist. gold, 3498 ...........2- 

| = -- 

Gotee Bridge—4s.........- 50 

Springf. Div. oe 6a....1898 
idle Div. i os, ka ition 1921 

O. St. L. & N Shei. 73.1897 
lst, consol. oe pasacccacesas 1897 
Gold, 5s, coupon .......... 1951 


Memp, Div., lst g. 48..... 1951 
Ced. Falls & Minn. —I1st,78..1907 
d. D. & Spr.—1st 7s, 1906, trust 
rects., CX DONdS.........cccccce 
{nd. Dec. & W.—1st, g., 5s... 1935 
Ind. Oils. & lowa.—Ist, g, 48..1939 

1st, ext., g. 5s. Bercccrcce 1943 
Int. & G. N’n .—$4, “48, 


Lake Erie & West.—2d g., 58.1941 

North’n Ohio—l1st, gu. g. 58.1945 
L. 8. & M.80u.—B. &E.—New 78.’98 

Det. M. & T.—1st, 78........1906 
Lake Shore—Div. bonds, 78.1899 
Kal, All, & G. R.—1st gu. 58,1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.4198.1940 
Lehigh V. ‘Term. —l1st gu, 58,¢.1941 
Lehigh V’y Coal—1st - eu. "2.1933 
Litchf. Car.& West.—ist 6s. £.1916 
Little Rock & M.—I1st, 5s, g..1937 
Long Island—1st, 7s ..........1898 


il EEE APF 1932 
N Y. &Bway 5 —ist, g. 58.1927 
d mo: | eee 27 
NY.AMa® Bench. Tat 7s, 1897 
N.Y.B.&M.B.—1st con. 5s,g.1935 
Brooki’n&Montauk—Ist,6s. 1911 
BGG, BE cancascceccosce --1911 
No. Shore Br. ate con. 58,8. 1932 


Louis. & Nash.—Cecil. Br. 78..1907 
E. H. & Nash.—1st 6s, g....1919 
Pensacoia Division, 6s8......192' 
8t. Louis Division, 1st, 6s...1921 
, * eae 1980 
Nashv. & Decatur—1: st, 7a..1900 
8. f.,68.—S. & N. Ala. ....... 1910 
5O-Fear 56, G.,-- -cccce--ccce 1937 
Pens. & At.— ist, 6s, gold...1921 
Collat. = By F cceccecceel 931 
L.&N. & M.&M. "1st, g.,41g81945 
Nash.Flor.&8.—\1st, gu., 58.1937 


S 


Lou. &Jeft. Bdge Co.—Gu.g,48.1945 
Lou.N.Alb.&Ch.—Gen.m.g.58.194 
Memphis & Charl.—6s, gold.. — 
1st con. Tenn lien, 78.......1 

Mexican Cent. Consol.—4s, g.1911 
lst, cons. income 33s, g..... 1939 
Mex. International—1st, 4s,g.1942 
Mexican amy ANd 68.1927 
2d, income, 6s, “ AM neveeeee1917 





24, income, 6s, “‘ B’’... 
Michigan Central—6s. ae 
Coupon, 58.......--..« me 31 
Mortgage 4a... ee 
Bat.C. &birgis, ist, ,38,2.gU.1989 
Minn.& St. L.—I1st, g. 78......1927 
Iowa Extension, St, 78.....1909 
Southwest Ext.—1st, 7s.....1910 
Pacitic Ext.—1st, 68 ........1921 
Mo.K.& Tex.—1st, ext., 58, g.1944 
Mo.K.&T.of Tex. hee. g.1942 
Kansas City & P., lst, 48,g..1990 
Dal. & Waco—l1st, 5s, gu....1940 
Missouri Pacific —Trust 58...1917 
lst coll., 58, £......-22--2-221920 
St L.&l. M.--Ark. Br., 1st, 78.1895 


St. L. & Cairo—4s, guar.....1931 
Morgen 8 La. & T.—I1st, 6s. b~ootaae 


1st, 78..-cccce-« cocecccce 


N. O. &. No. E.-—Pr. L., By 68... 1915 
N. Y. Central.—Deb. g. 48....1905 
N, J. Junc—Guar. 1st, 48...1986 
Beech Creek—lst, gold, 48..1936 
Osw. & Rome—24d, 5s, g.,gu.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put.—1st, g., 48. gu.1993 


N. Y. Susq. ae ow —2d, 4198. 1937 
ee MOrt., 58. @-.e000---00. 1940 
Wilk.& Bast.—Lst, etd. Be S194 


James River Val.—l1st, 6s...1936 
Spokane & Pal.—1st, 68.....1936 
St.Paul & N. P.—Gen., 68..1923 
Helena&RedM’ n—1st,g., 68.1937 
Duluth&Manitoba—1s1,¢.681936 


ienincaneaiesene 
Ft. Worth & R. G. —1st g., 58..1928 
Gal. Har. & San Ant. —1st, 68. toe 


oseee 


“85 


Kings Co.-F. EL, 1st,5,25 gu. A.1929)* 


Ferry, 1st, g., MMe he. cases oe ie 
Gold 4s 


Louis. Evans.& 8t. L.—Con.5s.1939)* 


Kentucky Central—4s, g_..1987/|*...... 


915/*107 














Dul.&Man Dak. Div.—1st6s.1937 





Our @’ Alene—1st. 6s. gzold.1916 








25 





8 Ohio & Mise,— 


? Peoria & Bok, Union—1st, 68. 1921 


|Pitts. Painsv. & F.—1st, 58...1916 


SECURITIES. 








Pome Pacific— 


Cont, Was To ery 
Norfolk & South’n—1st, 5s,g.194) 
Norfolk & West.— 

General, 68 ....00----00-s0000193] 

New River lst 68........... 


ew 
1) 


Imp. & Ext., 68...ccc..<0- --1934 
Ad ustment M.. Tel cocapacend 1924 
Md. & Wash. Div. —ist,g. 538.1941 


Roanoke&So,.—1st, gu. 58, g.1922 
Bcioto Val. & N. E.—1st, 45,.1990 


i 
1 


Spring. Div.—1st7s..........1905 
General 5s..... aprenenctsesnee 
Ohio River RR.—I1st, 5s..... 1936 
I BD iadsctekedgacei 72221937 
Omaha & St. Louis. ist, 4s..1937 
Oregon & OCalifor.—lst, 5s, ¢.1927 


nas 4 C.C. ae L.Cn.g.4498A 1946 
Series B...... 





P.C.48.L. “18t,0.,78 sconce gooeelaes 
Pitts. Ft. W. & C.— 78...1912 
+i 76 wcoces coces ecccce oc AGL 
TOisdcsasiens«pacnbscts --1912 


3d, 
Ch.St.L.&P. “ist, con. 5a, g...1932 
Clev. & P. —Cons., 8. fd., 78.1900 
Gen. 4\g8, z | hppa: 1942 


Oy, ER ee 


eit guar., 78. ee 
R.&L. Ext. —Ist, digs, & Z. 1941 


2d mortg., 4198......c0--cccol 

Pitts. Cleve. an Tol.—1st, 68. ..1922 
Pitts. & L. Er.—2d g. 5a, “A 1928 
Pitts. Me. K. & Y.—ist 6s.....1932 


Pitts. Shen. & L. E.—1st,g.,58.1940 
1st consol. 58........--2.---. 1943 





|Rio Grande S0.—1st, g., 58...1940 
\8t. Jos. & Gr Is.—2d inc......1925 


‘St. L. A. & T. H.—Term. 58..1914 


|8t. Paul & Duluth—ist,58.---1931 


128 
129 


Texas & New Orleans—l1st,7s8.1905 


Third Avenue (N.Y). —Ilst 58, 1937 


ama 19 
5 |/Valley R’y "Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..1939 


|| West N.Y. 2! Pa.,gen.g. 2-3-48 Pree 





943 
West. Va. o & Pitts.—1st, 68.1911 
Wheel. &L.E.—1st. 58, gold.. — 





Pitts. & West.—M. 5s, 4 1941 
Pitts. Y’gst’n&A.—1st, 58,con.1927 


Kan. C. & Omaha—lst, 5s..1927 


nollev. & So. [ll.—1st, 88...1896 
Bellev. & Car.—1st, 68. ..... 1923 
Chi.8t.L.&Pad. — .8.581917 
8t. Louis wae gd. g. 48.1931 
do d income ,58.1931 
Car. , —lst g. 48....1932 
t. L. & * » eve 68, g., Gl. A.1906 


‘Souan BO -ossregonscencconnel Bee 
lst, trast es. is epee -- 1987 
Kan. Ci ry a 1st, 6s, g...1916 
Ft. 5. & . —lst, 68...1910 


Kansas Midian —1st, 4s, 6 SS 
St. Paul City Ry, con. 5s, g...193 
Gold 5s, guar ... - “1937 
2d mortgage 5s..... poosegou 17 
8t. Paul Minn & Mi. —lst, 7s. 71909 
2d MOFt., 68....00-sccce- 1909 
Minneap. Union—I1st, 68....1922 
Mont. Cen.—1st, guar., 68..1937 
Ln OP. @ 56. .ccccoacss 37 
, ist div. 1st 58.1908 
Wilmarasioux®. —1st, g,58.1933 
San Fran. & N, P.—1st, g., 58.1919 
Sav. F1.&West. —Lst, con.g.63.1934 
Southern—Ala. Cent., 1st 68.1918 
Atl. & Char.—1st, pref., 78..1897 
Income, 68......-...-- .1900 
Colum. & Green.—ist, 5-68.1916 
E, Tenon.V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series B, 68....00-22+-220001911 
Series C, 6s............--..1916 
Series D, 4-58 ..........-..1921 
Series F, 5s...... cbceook On 
Wash, O.&W.—1st our. gu. 48.1924 
Ter. As’n of St. L.—1st, 4198.1939 
1st, con. g. 5S-..<.-2..1894-1944 
8t.L.Mer. Br. Terin,,g.58,gu..1930 


Sapine Division, 1st, O..-. SS 
Consol. 5s, ie eow ye 943 
Tex. & Pac., D.—1st, zg. 311908 


T.&0.C.—Kan.& M., Mort. 48.1990 
Tol. P.&W.—1st 4s,ino.f’d.cou.July 
Ulster & Del.—1st, con.,6.,58.19238 


Union Pacific—1st, pemeepeners > 103 


1st, 66.ccoce -cccasseeee 
1st, 6s. — 
Collateral Trust, ‘és. ‘. 1 
Collateral Lrust, 58. ....02-.1907 
Kansas Pacifio—1st 6s, g...1895 
Lat, 68, &. ..ccce+.cccescecenl 896 
©. Br. U P —F.«., 73.......1895 
Atch. Col. & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U.P. Lin. & Col.—1st,g., 58. 1918 
Utah & North.—1st, 7s......1908 
Gold, 5s8....- araacaipnlaslaae 
Utah Southern—Gen., 7s ..1909 
Exten., 1st, 78.......«-. 


Debenture, Series B........1939 
Det. & Chic, Ext. 1st, 5s, ¢..1940 
at L.K.0.&N.—8t.C, Bdge6s.190% 


Income 58.....--«+-+-« ee 


Extension & Imp, g., 5s. 








Wis. Cent. income 58...... ="1987 


C. d’Alene—Gen. 1st, g., 68..1938 
,68.1938 


ae 911)* 
ol 


Oreg. Ry & Nav.—Col. tr. 58.1912 . 


8t. L.V.&T. fs —1st, 68., 78. ero?! : 


-|104 
5 








scene 


-ereee 


16 


1024 


s|102%g 


e208 


109% 


112% 
ido” 
ii7” 


80 


121 








* No price Friday; these are the latest quotations made this week. For Miseellaneous and Unlisted Bonds.—see 34 page preceding, 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
sTEAmM road from which regular weekly or monthly returns 


can be obtained. 


The first two columns of figures give the 


gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 
and ncluding such latest week or month, 

The returns of the street railways are not included in this 
viable, but are brought together separately on u subsequent page. 






















































Latest Gross Earnings Jan. 1 to Latest Date. 
WeekorMo| 1896. 1895. 1896. 1895. 

BS & $ $ 
Adirondacs.....|March...-.. 18,197 15,673 46,460 56,319 
Alia. Gt. Souta...)4th wkApr 30,012 32,987 447,653 467,871 

Midland.. |February.. 54,808 37,079 L19,03L 84,119 
Ala. N. O. Tex. &| Pac. June. 
N. Orl. & N. E.|2d wk Apr, 17,000 21,000) 383,000 370, pa 
Ala. & Vieksb.|2d wk Apr. 7,000 8,000 158,000 
Vicks.Sh. & P.'2d wk Apr. 6,000 7,000 147,000 
Allegheny Val..|March..-.. 201,321] 193,246] 561,861 
Ann Arbor...... 4th wkApr 28,549 27,115 363,380) 3 
ark. Midland...|February.. 7,883 6,209 16,385) 15, 
Aton. T. & 8. Fe IM: a 2,274,663 /2,329,547| 6,968,272) 33, 
Atlanta & Char. lp ebruary..| 128,743) 107,212 256, 169 238,713 
Atianta & W. P |February. 45,986 34,876 96,899 75,901 
A & Danv../4th wkApr 10,791 10,414 178,658 165,272 
Atlantic & Pac.|3d wk Apr. 67,855 Gel. “ehudesesl Aknactien 
AugustaSout’n. | February. . 8.107 3,331 13, 6,873 
Austin & N’wesi|February.. 18,617 12,327 39/217 7 29,594 
Balt.Ohes.& Ati./March..... 0% 54,3 77,316 72,347 
B.&O.East Lines| January 1,385,877 1,2 29": 219 
Western Lines |January "443.0 068 469,216 
Total.. th...../1,857,477|1,815,360| ........ desenanel 
Bal.&O. Sou’w..|4th wkApr 27d 1,988,810 
Bangor&Aroost.|February.. i 104,664 
& Ham’nd-/|February.. 1,637 3,684 
ir. Atlantic. March..... 1,604 5,580 
rooxlyn Elev../4th wkApr| 35,104 605,021 
Brunsw’k& West December 49,261 532,008 
Baft. Roch. &Pitt|/4th wkApr 95,665 938,948 
Buffalo & Susq..|March..... 97,473, 323,565) = ...<ce.. 
Bar.O.Rap.&N |4th wkApr 95,492 85, 1,444,770) 1,149,419 
Camden & Ati..|February.. 39,977| 35,4 82,224 74,978 
CanadianPaciti«|ith wkApr} 409,001} 380/000] 5, 746, 656) 4,601,948 
Cape F.& Yad. V./3d wk Jan. 12,902 Sl [er . ‘ 
Oar.Midland....)/March..... 3,561 4,199 14,422 
Cent. of Georgia|March..... 407,966) 374,970) 1,426,960 1, 162, 
Central of N.J..|/March..... 934, "049 1,039,848] 2,765,166, 2,686, "016 
Central Pacific..|February.. $80,249 836,045] 1,736,739) 1 622, 950 
Char. Cl. & Sut../February.. 36 1,901 8,256) 4/205 
Ohariest/n&Sav.|February.. 67,873 48,574 121,351 101,815 
Ohes. & Ohio....)ith wkApr!] 266,297) 228,448] 3,349,545, 2,981,535 
Ohes.0.&80.W..|March.....| | 186,977] 197,205] °589,000) 539,441 
Chic, Bur &Q.d/March..... 2,742,142/2,517,236 7,904, 163) 7,082,676 
Chic, & East.ll |ith wkApr 80,222 71,434) 1.332,457 1,193,048 
Ohic. Gt.West’n |4th wkApr;} 102,319 90,487 1,549, 131 1,060,441 
Ohio. Mil.& St.P.|itth wkApr 16,785} 641,773) 9,751,245) 8,132,318 
Chic.& N’thw’n. |March..... 2,616,744/2 208.707 7,448,285) 6,035,885 
Ohic. Peo. &S8t.u [4th wkApr 17,876 18,854 322,526 282,069 
Ohio. R’k 1. &P../April...... 1,161,052 1,137,905 4,737,148) 4,471,154 
Chic. 8t.P.M.&U.|March..... 34,68 523,378) 1, "159, 285| 1,430,989 
Chic. & W. Mich |4th wkApr 32,362 39,756 "48 1,638 517,757 
Oin.Ga. & Ports.|March..... 4,591 4,854 13,451 13,443 
ayy & wy 4th wkApr 16,737 14,836 227,190 188,276 
Oin. N.O. & T. P.|Marech..... 281,597) 288,330) 824,252) 798,177 
4 ot &@ V.|March..... 23,242 19,273 63,518 56,264 
Oley. Can. &So..|3d wk Apr. 14,78 11,593 179,063; 179,080 
O..Cin.Ch.@8t.1)ith wkApr} 336,109] 359,731] 4,099,873) 4,230,928 
Peo, & East’n.|March..... 147,863} 150,305 442,157 410,986 
Ol. Lor.@ Wheel./4th wkApr| 46,64 31,679] 405,639) 356,580 
Dol. Mid) ee--|March..... 149,928) 122,812 440,145 343,838 
Dol. H. V. a Toi.|April...... 214,012} 191,905] 836,069) 750,373 
Dol. Sand’y & A./4th  -t 15,271 17,509 230,273 241,506 
usa & © .|March..... 700 1,300 2,7 +o 
Orystal........../March..... 1,145 893) 3,338 2,280 
Dumb’l’d Valley.| February. . 57,198} 50,981 120,901 109,614 
Deny. & Rio Gr |4th wkApr 170,900] 169,600) 2,195,654) 2,025,454 
Des M. & Kan. O./3d wk Apr. 2.019 1,579 32,395 25,352 
Des N. & W..|March..... 37,921) 25,765 112,086 71,128 
Det.Lans’g&No.jith wkApr| 26,528) 27,650) 327,111 351,047 
Det. & Mackinac|March..... 48,391 28,741 131,038 69,501 
Duluths.8.@Ati.|ith wkApr} 52,199 43,625) 569,700, 524,418 
El puwee aeenes ppet sian 100,02 103,620} 444,345) 364,538 
ep March..... 2,460,825|2,474,295| 6,899,016] 6,538,630 
Eureka ans. 8 {nd “Dus February. . 4, 4,12 9,398 8,94 
f #|4th wkApr 7,338 6,416 97,017 93,299 
4th wkApr 2,412 2,493 31,235 30,881 
v. ~ ri -/4th wkApr 28,790) 24,931 364,370 320,707 
Fitehbur, a“ March..... 586,961} 587,195) 1 ,676,020 1,580,107 
Flint et Marg. |/4th wkApr 65,25 68,921 915,490 806,045 
Fla.Cent. &Pen.|3d wk Apr. 47,656] 34,453) 666,082) 634,056 
Ft. W’théDen.O.| January... 74,601 90,610 4,601 90,610 
Ft.W. & Rio Gr.'3d wk Apr. 4,553 5,932 113,706 115,579 
Gads. & Att. U.|March..... 844 605 2,606 1,761 
Georgia RR.....)3d wk Apr. 21,935) 20,669) 494,811 386,165 
Georgia & Ala..'4th wkApr. 15,821 »707 205,141 138,021 
Ga. Carla & No.|March..... 65,630} 71,898 237,125 193,255 
Geo. So. & Fla..|March..... 63,498 2,086 220,667 190,401 
Q@r. Rap. & ind. 4th wkApr 53,363 56,397) 651,26¢ 652,156 
Cin, R.& Ft.W. 4th wk Apr 11,412 11,418) 139,49 140,723 
fraverse City. 4th wkApr 1,128 +405) 14,83 13,705 
Mus,G. R. &I 4th wkApr 2,375 3,096) 43,14 38,78 
Tot. all lines 4th wkApr 68,27 72,316) 848,74 845,372 
Grand Trunk.../4th wkApr) 464,231] 441,473 5,541,23 | 5,447,630 
Chic, & Gr, Tr. 4th wkApr| 81,209) 78,817) 1,083,74 "860, 371 
Det.Gr.H.& M. 4th WaAge 22, *391 25,022) "283, 94 289,154 
Great North’n— | | ‘ 
Bt.P. M. & M.|April...... 843,222) 3,867,56 | 3,136,586 
East of Minn.. jApril......| 67,721 "466,09 "333,451 
Montana Cent. | April.. 130,391) 608,82: 479,340 
Tot. system.|April....... 1,041,334! 4,942,47: | 3,949,377 
@ulf jcago.|March..... 3,705 10,05 10, 
Hoos. Tun.é Wit Wil.'March..... 1,720 9,375 7,8 








| Latest Gross Earnings. 
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| Jan. 1 to Latest Daig 


Week or Me Mo| 1896. | 1895. | 1896. | 1895, 
| eee 
Po os oe 
Hous. &Tex.Cen. February..| 208,743, ........ 482,275, 
Humest’n&Shen March..... 1,000, “'8,379| 33/200 “ds'gi5 
Illinois Centrai.| A pril...... 1,490,882 1,460,484 6,570,177 6,063'298 
Ind, Dec.& West. 4th wk Deo} 10,328; 14,146! 475,188] "497 
Ind, ll. & lowa. February..| 77,617) 67,183) 156,632 139,115 
In.& Gt. North’n| 4th wkADE 59,927 3,952) 990,347! 1,080,199 
: Interoc. (Mex.)/ Wk Apr. 000) 40,220! 676,916] '737’g79 
lowa Centra..../ith w Apr) 41,949) 38,366) 643,633)  481'893 
Iron Railway. --|March..... | 4,475) 4,608 12,573 12'195 
Jack. T.& K. W.|March..... | 80,731; 40,461 89,932) 160/12} 
Jamest’n & L, £. :|Septemi? r.| 4,265 4,362 31,24 33,749 
Kanawha&Mich/4th wkApr) 12,012) 11,281! — 157,012| 126/453 
K.C.F.Scott&M./ithwkApr) 86,424 89/444) 1,419'535) 1,381 
K.C. Mem.& Bir.|3dwkApr.| 18,099) 14,647) 351.210) "290/358 
Kan. C. N, W..../March..... | 20,066, 21,700 64,365 56,380 
Kan.O0.& Beat.|March..... 338) 50: 75 1,026 
K.C. Pitts. &G../4th wkApr| .16,764) 13,892) 197,499) 169/335 
Kan.C. Sub. Beil! ith wkApr| 5,284! 5,362 83,880 62,415 
Keokuk & West |3dwkApr.| 7,502 5.418| 121,569 97/493 
L, Erie All.é80.|March.....| ‘727, 6,792| __18,147| 91098 
L. Erie & West../ith wkApr| 94,598} 94,100) 1,126'090) 1,110/909 
Lehigh & Hud..|Mare B...'20] ‘ 334) 33,015 97,538) 102,096 
Lex’gton &East./February..| 14.655) 10,578 32,142 25,540 
Long Island.....| April...... 94,304) 286,957| 931,707] 947/596 
Los. Ang. Term. |March..... | 6,589; 15,911 23,860) 46,759 
Louis.Ev.&St.L./4th wkApr| 42,418) 36,522| 500,422] 439'169 
Loulsv.@Nasav.|4th wkApr| 473,550) 441,634) 6,405,502! 6,008'435 
Louis. N.A.&Ch./ath wk/ Apr| 83,321) 77,597) $92,568) 927,055 
Lou. St.L.& Tex.|March..... 37,201; 32,077; 105,€25 91,239 
Macon & Bir.a..|March..... | 4,434) 6,621) 17,748) 19022 
Manistique...... March..... 12,199, 11,307; 33,408) 30,3 
Memphis& haa. 3dwkApr.| 19,186) 16,819) ¢ 98,775) 310,561 
tMexican Cent../4th wkApr) 266,884! 247, :669| 3,279,776 3,076,352 
Mexican Inter’l./March..... | 262,814) 228,259 742,467| 35, 
tMex. National./4th wkApr| 117,392) 119, 336! 1,605,561; 1,432,921 
Mex. Northern... February..| 73,229, 45,753) °149,177 87,861 
tMexican R’ way Wk Apr.18| 57,225) 73.3033| 972,771) 1,078,518 
Mexican S0......3dwkApr.| 9,340) 10,838) 165,865) "151,770 
Minneap.& St.L..4th wkApr) 38,710) 47,125) 89,482! 522,317 
M.St.P.&S8.St.M.|3d wk Apr.| 56,062) 44,246 969,948 , 
Mo. Kan. & Tex./dth wkApr) 233,483! 259,06) 3,708,368) 3,580,168 
Mo.Pac.&lronM 4th wkApr| 601,000) 630 000 6,939,000) 6,843,354 
Central Br’ch./4th wkApr| 22,000) 16,000! _ 226,000] 181,846 
Total..... -/4th wkApr| 623,000) 6416,000| 7,165, 7,025,200 
Mobile & Birm.. 3d wk Apr.! 4,541) 5,440) 85,256) 86, 
Mobile & Ohio. -| April btigh -| 274,318) 266,454) 1,152,080) 1,051,7 
Mont.&Mex.Glf.|March..... 102,359) 119, 730| °293;993| "325/681 
Nash.Ch.é St. L.|March..... | 404,943) 394, 672| 1,237,879| 1,118,308 
Nevada Central.| February. .| 1,911) 1 983) 3,638 3,439 
Nev.C’yNar. Gge) February. . 7,195) 113) 14,223) 2,229 
N. Jersey & N.Y. i Daeambae’| 97,408) 27’ "249 350,543 sola 
New Ori, & So’n.| December. 7.896] 12,663 89,026) — 102,465 
= 0. & H. R../April...... 3,412 134313, 450,229| 13,696,759, 183 86,047 
N.Y. Ont. & W. |ith w kApr) 93,083) 100,022) 1, *040, 702) 1,088, 914 
N. Y.Susq.&W-.|March..... 166,263} 191,816} °488,931| °550,657 
Norfolk & West.4th wkApr| 214,877| 189.427| 3,709, "388| 3,176,562 
Northe’rn (Ga.).| February. . 6,855 4,092 12,960 8,659 
North’n Centra! March... .. | 514,957) 548,048) 1,468,945) 1 437, "526 
North’n Pacine | ith w kApr) 359,438) 412,464) 4,920,807 4,503,715 
Oconee & West |March..... 3.000] 1,834) 8,892 5,114 
Ohio River...... jith wkApr| 18,382) 14,357/ 293,517) 208,461 
Ohio Riv.é& Chas|March..... 17,893| 18,503 | 55,247 44,407 
Ohio Southern. |Mareh.....| 63/255, 64.244, 198/376| 188,610 
Oregon Imp. Co.|February..| 226,960) 235,673) 471,165 98,249 
Pacitic Mail....|March..... | 351,957| 401,689) 999,328) 1,072,813 
Pennsylvania §-|March...../5,253,932/5,133,532) 14,893,837 | 14,231,437 
PeoriaDeo.&Ey (ith wkApr) 19,772! 23,387) 4,457| 293,731 
Petersburg..... March..... | 49, 499| 45,406, 141,439 213 
Phila. & Erie...|February..| 233,791] 535,777| 482,951 
Phila. & Read’g.|March..... 1,557,602/1,686,532| 4,633,361| 4,699.6 
Coal &Ir.Co...|March.....|1, '603,748/1,643,791| 4,961,540 5,516,975 
TotalbothCos |March..... '3,161,350 3,335,323) 9,594,901) 10,216,657 
Ph. Read.,& N.E.|March..... | ' 57,717, 59,952} 158,299] = 163,1 
Pitts.C.C.&St.L |March..... 1, 208, 289) 1, 173, 225 3,625,353} 3,367,204 
Pitts.Mar.é Oh |March..... 3,38 10.266 9,918 
Pitt.Shen.&L.E |4th ee 1: 3" Ett 13, #85 187,802} 151,311 
Pittsb. & West. [4th wkApr) 50,040) 415078) 491°833) 448,744 
Pitts. Cl. & Toi | ith wk Apt| 24,715) 19,659 247,954) 245,72 
Pitts. Pa. & F!/4th wkApr) 9/823! 5.976] 74,909) 71,4 
Total system. |ith wkApr| 84,573) 66,713) 818,695) 771,847 
Pitt. Young.&A. peamees.- | 67,643) 81,036 138,627) 154, 
Quincey U.& K.C | March.. 26,433) 21,925 2,183) 58, 
Rich, Fr’ksb.&P.| March. 62,081} 58,576) 171,696) 162,529 
Rich, & Petersb.|March..... | 28,572) 29,234 83,215) —_ 75,163 
Rio Gr. Soutn’n |4th wkApr} 10,620) ,423| 139,736 112,869 
Rio Gr.West’n. |[3dwkApr.| 49,700) 44,500) 623,023| 569,192 
Sag.Tuscola&H | March. 7,993 8,685 24,397| 26,615 
Sag. Val. & 8t. L.|March »D91 7.103 21,585 19,427 
8t.L.A.&T.H iithwkMar} 34,920) 33,050) 322,108) 322,991 
8t.L.Ken’et&8o.|March..... 4'879| °2'479| "13,156 8,413 
St.L.&San Fran.|March.....| 515,014{ 483,445] 1,491,240] 1,350,068 
8t.L.Southw’rn |4th wkApr, 98,8 106,800] 1,552,100] 1,602,100 
St.Paul & Dul’ti | April...... 98,934 9,184] °391,170| 368,506 
San Ant. @ A.P.|March..... 126,368] 139,979] 397,669 463,063 
8.Fran.& N.Pac.|March..... 49,724| 57.504) 146,97 144,68 
Sav.Fia. & West.|February..| 285,130] 256,046] 588.779| 575,170 
Sher.Shrev.& 80|3d wk Mar. 3,37 6,156 62,770 77,289 
Sil. Sps.O. & G |February..| 14,966 13, 296 30,442 5,212 
} aL. aida -«-|January... 6,300 6,3 1,604 
' so. Haven& East|March..... 1,487 isos 3,626 2,349 
80. Pacitic Co.— 9 
Gal.Har.&8.4|February..| 385.870] 337,661] 860,433) 721,11 
Louis’a West. |February..| 76,331] 75,638] 172.828] 204,764 
Morgan’sL&T .|February..| 401,045] 400,29 910,585 1,102,534 
-Y.T. & Mex. |February..| 13,627} 13,319 29,3 36, 6 
Tex.&N. Orl..|February..| 100,295} 111,6.5} 228,401 270,14 
Atlanticsys.d.|February..| 989,077] 956,795] 2,230,563 2,395.07) 
Pacific system) | february.. 2,464,382/2,237,992| 4,847,870 Phot 
Total of al) .e|March..... 3,741,462|4048,223]11,386,929/11,511, 7 
So. Pac. of Cai/February..| '830,043] '729,826] 1,629,141 1,422 
So.Pac.of Ariz|February..| 220,017] 205,281} 437,994 39,7 
So.Pac.ofN.M |February..| 106919} 89,822] 209,962) 171 br 
Northern Ry. |February..| 156,567) 154,749] 310,5 296.05 
Southern Ry.../4th wkApr, 422, 595 413,181] 6,044,114] 5,678, 
Spok. F’ls&Nor.|March..... | “29/2 16,13 81,068 bret 
Staten Isl. R. T |Mareh..... 67,080 78,118} 203,474) 204,99 
StonyCl.&CMt..|March.....| 1,183 1,12 3, 3,80 
Summit Branch.|March.....| 88,435] 90.091) 242,839 2843 
Lyk. Val, Coai|March..... 75 879| _70,701| 226.356 228 
Tot’l both Co’ |March..... | 164,314] 160,792] 469,195 507006 
Texas & Pacific |4th wkApr, 127,757} 139,482] 2,057,250 2,201) 
Pex.8.Val&N.W |March.....! 2,23 3,817 8,072 1601 
Fol.&OhioCent |4th wkApr 47,720) 50,012) 586 366 530 E08 
Lol. P. & West..j3dwkApr.! 18,675 9,306] 303,345] 281, Ho 
fol.8t.L.@K.O |4th wkApr 48430) 43,916] 620,625 rit 


Ulster & Del..... February... 22.660' 19.272 46,823 A 
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Latest Gross Earnings Jan. 1 to Latest Date. ; } 
Roaps 3d week of April, 1896. 1895 | Imerease. Deere: se. 
Weekor Mo| 1296. | 1895. 1896. 1895. eee — ; — 
a — —— —_— oo | OO - { . 
Uaton F Pacifio— . & 8 x Mexican Railway...... oo 57,225 73,803 oekatesel 16,574 
Un. Pac. RR_|February.. 925. 467) 940.344 1,862,796 1,910,864 | Mexican Southern..... - 9,340 10,838) ........| 1,493 
Or.8.L.&U N./Febrnary..| 363, B83 306 863 750,283) 637,325 | Northern Pacific......... 283, ao2 287,645 cj ar a 
at.Jos.&Gd. Ia |February..| 476 2.312 96,526 90 559 8t. Joseph & Gd. Island. 12,454 14,151 cece sane} 1,727 
Kan.C.40m |February. | 6,744! irri 15.717 122 —S—— | — | 
rok std. &G.1|34wkApr.) 12454 14,181 198 237 199, 534 Total (83 roads)........| 6,324,380] 6,047,754| 419.299 142,673 
Cent. et WY 3dwkApr., 22,v00/ 16,000 229,338) 182.934 | Net inorease (4°57 p.o.).. coee cece sees coe 276,826 
ch.Col. ’ : : 
Ash, 10.8 ws “ ec | a aaa yn wees Reese prone For the month of April 88 roads (all that have furnished 
f eorua ° * =) ¢ 
a ey poet ‘| Pebruary..|1 508 ‘07, 1.433873 3 0@2'679| 2.937995 statements for the full month as yet) show aggregate results 
U.Pon. D-&G...|March.....| 234,998| 224,075 — 632149) 668.807 | as follows: 
rabash : sch wkApi, 313, 203 295,761 5,884.546 3,726,076 
rthw.|Februar A 20, 40,01 43,773 > { 
| og hag liebeuney.. 89.567/ 80,240 1819.4) 143/110 Month of April, | 1896. 1895. | Increase. | Per Oent. 
W.V.Cen.& Pitte, March..... ; 102,439) 319 273,00, 221,677 “‘eemed (iat 
West Va.& Pitts.|January.... 27-434, 22917 27.5 4| “22'917 , | | | 
Weatern of Ala..|/February.. rk 4) ++ ty 1 ose’ 788 79,231 | Gross earnings (88 38 roads) 33, 908, 480) 32, 660, 919} 1 299.561 3°78 
t 98,73 98,187| 1,2 
West, perees 54 ek ADT. | 51:4°0| 63,300 °74 ,-13 . 6K. mia Tt will be seen there is a gain on the roads reporting in th; 
& L. Erie 4th wkApr{ 43,339) 40,849 — 415,175) _ 41 ‘615 | amount of $1,232,561, or 3°78 per cent. 
Wheonsin Cent. 4th wkApr) 108.2 5 6,178 1,228,071] 1,142,195 
Wrightev.& Ten. March. _--. 9,938 6,695” 27.710 17.:99} Net Earntags Woathty t» Latest Dates.—Tae table folio v- 





» given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
erie Leadville & Gunnison, Montana Union and Leavenworth 


Topeka & South vestern. u These figures inciude results onl eased liner, 
6 [Includes earnings from ferries, etc., aot given separatel: t Mexi- 
ean currency. c Includes only half of lines in which nion Peotit fic has 


a half interest. 
d ae overations of the Chic. Burlingtoa & Northern in both 

ren “overs res tits for linas dirac yd operated east of Pittsburg. 
eIncludes results on affiliated lines. 


Latest Gross Earnings by Weeks,—The latest weekly ear. - 
ings in the foregoing are separately summed up as follows: 
For the fourth week of April our preliminary statement 
covers 65 roads, and shows 2°75 percent gain in the aggregate 
over the same week last year, 
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| Inerease. 










































































ing shows the net earnings of Sra@am railroads reported this 
week, A full detailed statem ont, iacla liag all roads from 
which moathly returns can be obtained 13 givea o1c¢ a m path 
in these columas, and tha latest statement of this kiad will 
be found in the CHRONICLE of April 18, 1396. The next wil, 
appear in the issue of May 23, 1896. 
—— Gross a ~—Net Earnings.-——~ 
895. 1896. 1895. 


1896. 
Roads. $ $ 
Atlantic & Pacifie....Feb. 291,299 271,661 58,278 17,551t 
Ohio, & W. Mich.... .Mar, 128,226 143,893 25,525 34,310 
Jan.1lto Mur. 31... 395,094 373,923 49,713 43,261 
Cin. Jack. & Mack.b. Mar. 58,271 47,130 6,794 4,742 
Jan. 1to Mar. 3l.... 169,473 143,562 17,9u9 14,4956 
July 1 to Mar. 3L.... 527,451 488,773 82,386 82.031 
Det. Lans. & Nor.a..ac. 86,187 97,6 '0 13,632 20,185 
Jano. 1lto Mar. 31.... 237,999 269,316 33,193 37,919 
Detroit & Mack'c.a..Mar. 43,391 28,741 19,412 16,301 
Jan. 1 to Mar. 3L.... 131,038 69,50L 49,636 33,412 
July Lto Mar. 3L.... 307,210 er 337 93,157 69,495 
Ed. El. (11. Oo., Bklyn. Mar. 70,393 2,912 21,916 11,310 
Jan. 1 to Mar. 3L.... 216,917 131'5S4 90,004 57,7¢2 
Ed.El.'1L.Co. 8t.Lou..Mar. =. ... eee ones aus 28,962 26,773 
Jan. 1 to Mar. 31.... ere owe with 108,337 $3,551 
Oilinois Central a...Mar. 1,616,658 1,593,284 491,599 551,899 
n. 1 to Mar. 3L.... 5,079,295 4,607,744 1,565,769 1,425,102 
July 1 to Mar. 31....16,344,507 14,435,750 5,620,989 4,352,651 
Kan. C. Ft. 8.& M.a.Mar. 364,583 339,543 108,998 129,77 
Janu. 1 to Mar, 3L.... 1,133,117 1,084,354 330,048 333,11 
July 1 to Mar. 3L.... 3,535,213 3,498,376 1,033,988 1,037,7u1 
Kan. C. Mem. & B.a. Mar. 85,343 80,572 7,320 9,743 
Jan. 1lto Mar 31.... 300,848 245,988 60,147 38,098 
July 1 to Mar. 31. 952,202 802,926 199,977 154,928 
Laclede Gas-L. Co.. Apr. <anbeaee onenan 56,063 60,303 
wo < OR ass snstetos.- steneune 266,486 230,033 
Mexican Central....Mar. 870, 400 817,129 329,427 317,583 
Jan. 1 to Mar. 31.... 2,468,958 2,314,733 866,712 967,217. 
Mex. International..Mar. 262,814 223,259 97,304 90,461 
n. 1 to Mar. 31.... 742,467 635,506 279,443 254,984 
Moxican National....Mar. 420,374 390,536 *195,043 133,628 
Jan. Lto Mar. 31.... 1,232,970 1,976,191 553,843 *474,516 
Mobile & Ohio........Mar. 287,891 283,612 90,663 100,549 
Jan.1to Mar. 3L.... 877,762 785,314 308,422 274,816 
July Lt.» Mar. 31.... 2,771,670 2,456,815 1,100,941 933,122 
N.Y. Ont. & West.a..Mar. 258,716 298,024 44,568 80,81 
Jan. 1 to Mar. 3L.... 763,831 803,351 145,761 161,94 
July 1 to Mar. 31.... 2,811,103 2, aa no 802,3u6 735,230 
Sorfolk & West’n.a.Mar. 967,310 190,690 218,584 
Jan. 1 to Mar. 31.... 2,340,797 2.387.638 624,098 346,768": 
Northern Pacific. “ iten. 1,314,550 1,239,562 439,972 412,243 
Jan. 1 to Mar. 3, ‘633.503 3,195,930 1,094,676 810,920 
July 1 to Mar. aL. sale 622,786 13,531, 598 6,947,363 4,993,614 
Rio Grande West. ».. ees 181,153 164,602 59,990 54,107 
Jan. 1 to Mar. aw . oe *423 447,192 160,392 128,914 
July 1 to Mar. 31. ecoe |b y341,415 1,592, *432 735,031 524,340, 
Sag. Valley & St. L...Mar. 8,591 7,103 2,933 2,977 
Jan. 1 to Mar. 31.... 21,585 19,427 4,820 4,272 
Southern Puti>. b..Mar. 3,741,462 4,043,223 1,035,323 1.186,567 
Jan. 1 to Mar. 31. . ..11,388, 929 11, 511,635 43,377,316 3,236,539. 
Toledo & o. Cent.b..Mar. 151,224 131,529 48,185 34,07L 
Jan. 1 to Mar. 31.... 437,183 399,911 133,822 102,173 
July 1 to Mar. 31.... 1,508,959 1,532,244 492,973 522.961 
On. P.D.&Gulf.b....Mar. 231,998 224,075 43,659 51,239, 
Jan. 1 to Mar. 31... 632,149 638,807 132, 429. 140,153’ 


a Met earnings nere given are after deducting taxes. 
bh Net earnings here given are before deducting taxes 
* Deducting other expenditures for repairs, replacements a1 general 
expenses, net income applicable to interest on bonds in Mirch was 
$113,670, against $96,14v last Tate’ and from January | to March 31 
$32 3,010, ——— $236,798. is is the result in Mexican dullara 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States money—that is, all deyreci- 
ation beyond 20 per cent has already been allowed for. 


interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the a nog, 
also report charges for interest, &c., with the surplus or dasticit 
above or below those charges, 


—Inter’t, rentals, @t.~ ai Xf Net oo - 

1896" 1895. $65. 

Roads. & B : 

Chic. & West Mich...Mar. 34,041 35,240 def.3,516 def.900 
Jap. 1 to Mar. 31.... i587 101,529 def.51, 1874 def.53.268 
Det. Lans. & Nor... .Mar. 9,848 29,804 def.11,16% def.9.6i9 
Jan. 1 to Mar. 31 ... 90,048 89,974 def.56, 1855 def.52,055 
Kan. C. Ft.8.&M...Mar. 118,588 118,891 def.9,590 10,380 
July 1 to Mar. 31 ... 1,038,732 1,007,501 50,255 90,200 
‘an. o. Mem. & Bir..Mar. 16,50 13,871 def.3,637 def.4,128 
uly 1 to Mar. Sic. 127,144 1 72,533 91,226 
Sag. hinge & 8t. L..Mar. 3,5 557 def.569 def.1,120 
Jan. 1 to Mar. 31.. 10,670 30.870 det. 5,850 def.6,398 

Toledo & Ohio Cent. .Mar. 40,083 2 “Jd 
July 1 to Mar. 31.... 351,099 307,967 *150, 521 *223,965, 














4th week of April. 68960 | 4 895, Decr ease. 
8 | 
Alabama Gt. Southern.. 30,012) 32,987 cee -eee 2,975 
BER BERGE ic .cccac cecccce | 28,549 27,115 434 aseene 
Atlantic & Danvile ....) 10.791 10,41 is aa: 
Balt. & Unio Southwest.| 146,76 152,764) eanine 6,008 
Brooklyn Elevated....... 35,104 SECC cesc-ecc 3,198 
Buffalo Roch. & Pittsb’g. 95,665 74,033 21,632 eee coee 
Burl. Ced. Rav. & North. 95,492 85,424 BOOGB| scene ens 
Canadian Pacific. ........ 409,000| 330,000) BRAEP 8s ewancene 
Chesapeake & Ohio...... | 266,297"; 224,448 le 
Ohicago & East. [llinois 80,222) 71,434) a. «hessaies 
Ohicago Great Western.. 102,319) 90,437) eS eee 
Ohicago Milw.& St. Paul.; 716,735; 641,773 Tae sonia 
Chic. Peoria & St. Louis. | 17,876 eee 975 
Onicago & West Michigan! 32,362) 39,756! 6. aie 7,394 
Cin. Jackson & Mackinaw) 16,737) 14,836 1,901 innate ice 
Olev. Cin. Chic. & St. L.. 336,109) | _*. | are 23,622 
Clev. Lorain & Wheel’x.. 4,641) 31,579 14,962 <omhaddi 
Col. Sandusky & Hock’g. 15,271) 17,509! oon 2,233 
Denver & Rio Grande.... 170,900, 169,600) 1,300 cose 
Detroit Lans’g & North’n 26,5238! of) aa 5 122 
Daluth So. Shore & Atl..! 52,199) 43,62 8,574 
Evansv. & Indianapolis... 7,338) 6,416 922 
Evansville & Richmound.. 2,412) , oe) eee 
Evansv. & Terre Haute..| 28.790) 24,931 3,359 
Flint & Pere Marquette... 65,26; = 68,921)... 
Georgia & Alabama.. . | 15,821) 7 707 8,114’ 
Graua Rapids & indians. | 58,363) 56,39 
Cincinnati R. & F 11,412) 11,415 
Traverse City...........| 1,128) 1,405 
Musk. Gr. Rap. & Ind . 2,375 3,096 
Grana Trung of oe | 464,231; 441,475 
Chic. & Gr. Trunk.. 81,209) 78,517) 
Det. Gr. Haven & Mil.. 22,891 25,022 
Intern’l & Gt. North’n 59,927 73,952 o- =e 
lowa Central. ...........| 41,949 33,360 3,583 
Kanawha Michigan..... 12,012) = 11,281| 73 
Kan. City Ft. 8. & Mem 86,424 89,444) cons sene! 
Kan. City Pittsb. & Gulf 16,764 13,492) 2,872 
Kan. City Sub. Belt ..... 5.2-4 SiBGB) — skne .cee 
6 Erie & Western..... 94,598 94,100) 498) 
Louisy. Evansv, & st. ad 42,418 6,532 5,83 3) 
Louisville & Nashville. . 473,550 441,634 31,916 
Louisville N. A. & Chic.. 83,321 7,5 '7| 172 
Mexican Central......... 266,334; 247,669) 19,215) 
Mexican National........ 117.39 19,236) eco cee 
Minneapolis & cohen Louis. ese nae onsarass! swcecces 
Mo. Pacitio & tron Mi. 60 1,000 0,000; |... | 
tral Branch. ...... 22,000 6,000} 6,000) 
Mew York Ont. % West'n 93,083; 100,022 maya: 
Norfolk & Western....... 214,877 189,427 25,450 
Northern Pacitic......... 359,438; 412,464; ........ 
Ohio River......0-.0.--.. 18,382 14,357 4,025 
Peoria Deo. & Evansv... 19,772 * Ll ieee 
Pittsb. Shen. & L. Erie. 13.5389 13,155 434 
Pittsburg d& Western..... 84,578 63,713 17,865 
Rio Grande Southern. ... 10,620 8,423 19 
us South western.. 8,800 106,800; =... 00 
Southern Railway..... 422,595; 413,181 9,414 
c Pacilic.......... 127,757| 139,482) ........ 
Toledo & Ohio Central.. 47,720 50,012; —........ 
Wabasha nae CUT | tees] agatest| — 1z'ao3 
een aee 3 * | , | 
Wheeling & Lake Eric... 313330 40,849 2'490| 
Wisconsin Central....... 106,285 96,1738 10,107 107 
Total (65 roads)....... | 7,706,425) 7,500,380 431,497, "225,452 
Net increase (2°75 p. o.).. cowerece ecevenee| 206,045 eenaies 
For the third week of April our final statement covers 
83 roads, ani shows 4 57 per cent gain in the aggregate, 
8d week of Apri, — 1896. _ 1895. Increase. Decrease. 
Prev’ 8 8 8 
Prev’ly reported (74 rds) 5,350,364) 5,560,152! 412,376, 
Des Maines & Kan. ity.) 2,019 1,579 410 
Evansv. & Foe ne ay 1.577 2:283| so 2e.. 
Fimt & Pere Marquette. | 53,007 51,638 1,369 
Interoceanic (Mex.)...... 41,000 40,220 730 
Keokuk & Western....... 7,302 5,415 2,'87 





* After allowing for other income received. 
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~ tees -— —July 1 to Feb. = -—wA 
NOR. PACIFIC— "1896. 1895, 1895-6. 1894-5. 
Gross earnings ....$1,155, 031 $933. 606 $14, 308,236 $12,292,036 





Operat’g expenses. _ 826, 424 728,613 7,800,339 7,740,615 
Net earnings... $328, 607 $209,993 $6,507,897 $4,551,271 
Miscellan. income. 28,923 25,617 273,309 202,116 
$357, 530 $235,610 $88,781,2)6 $4,753,487 

Ch’gs preced.2dM.* 555, "670 502,467 4,840,216 4,573,452 





def.$198,140 df.$266,857 $1,940,990 $140,035 
Other charges....... 397,218 4°:8,304 3,06 2,661 3,266,1:0 


_.lf $595,358 df.$705,75 1 af.$1,121,671 df.$3,036,075 





Balance....... 
* Including rentals and taxes. 


STREEF RALLWAYS AND TRACTION COMPANIES 

The followiag table shows the gross earaings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table 1s 
the same as that for the steam roads—that is, the first two 
columns «f tigures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS ANvD TRACTION COMPANIES. 




















@nees Latest Gross Earnings. Jan. 1 fo Latest Date. 
EARNINGS. Week or Mo| 1896.{ 1895. | 1896. 1895. 
al — ee 
b 8 | 
Akron Bedf'd & Cley.|March. ..-.. GBI) 25-220. 15,389| ........ 
Akron St.Ry.& Ill. Co |March..... 16,777, 13,798, 49,199) 41,361 
Amsterdam 8t. R January. . 3,564) 3,257 3,564 3,257 
Atlanta Con. 8t. Se March..... -| 26,908) 23,234, 77,163 60,091 
Baltimore Traction...|April...... 7,469) 87,879! 354,326) 317,592 
Bath St. Ry. (N. Y.) .|March a eann 1,266, 1,313 3,945 3,445 
Bay Cities Consol....)March..... 6,258, 6,121) 18,866 17,464 
Binghamton St. Ry.. ~|Mareh boar 9,932) 8,372) 29,082) 23,456 
Bridgeport Traction. |April...... by Perel 89,625) 977,124 
Brockton Con. St. Ry.|March. .... 22,051; 18,587) 61,678) 451,423 
Brooklyn Heights....|April.....-. 376,216 330, 995/1,322,469) 934,369 
Br’klyn Queens & Sub) April...... 59,179} 51,587) "204, "085 143, 309 
Brooklyn Traction— 
Atlantic Ave.......|/Marceh..... 73,828) 61 597) 215,454) 127,326 
——- B. & W. E.|March..... 72 zee) 5,741 a2 220 15,246 


ee March..... | 6753 338) 229,674 , 
haeend December. 162,749 132,872)1 ait 163|1,536,284 
Pittsd. ) February..| 14,156) 12,483 28,973 26,467 







Chester Traction.....|March 13,732) 12} 683 38,499 32,780 
Chic. & So. Side R.'T..| March 3) 70, 013' 193,012) 193,073 
Cin. Newport & Cov..|March | 43,346) 134,875! 120/035 
City Elec. (Rome, Ga.)|March | | io ae 
Cleveland City Ry....;March.....| 85,686) 76,953, 246,575| 216,288 
Oleveland Electric. ..|Fe bruary.. | 95,631) 241,384) 199,52 





Columbus RR. (Ga.)..|/December.| 3,121} 2, 340! 44,271 27,000 
Columbus 8t. Ry. (O.) April... 52,753) 50,298) 201,259) 184,023 
Coney Island & B’lyn.| March. 20,128] 22,435! 60,929 73,677 
Consol. Traction. N.J |March. 208,237 /|183, 754) 606,265; 447,949 
Denver Con, Tramw.|March. 56, 345 53,5: 58} 3 57,256 








Detroit Ry....... .|March..... 34,248) ........ 

Duluth St. Ry...... -..|March..... 19,058} 18,124 51,43 
Erie Elec. Motor Co..|March..... ae aaa 9,415 32,618 27,607 
Flushing & College Pt.|Mareh..... or _'  Baeeeres 
Galveston City Ry.. .|February.. 13, 058 12, 449 26,317 27,010 


Herkimer Mohawk fi-| 

















ion & F’kfort El.Ry. ‘March nieun 3,667, 1,701 enn 
Hestonville M, & F.— 
Arch Street. - ~~ December. 49,829 29,492: ........ eaeanede 
Race Street......... | December. 10, a, Sone | scacknes neeie= tine 
—,. panddesabaee ‘fo ~ ea 60, 094 31,664 eae 303,894 
Hoosick Ry. |March..... Bi lccccoee ° 
Houston City St. Ry..|Mareh..--- 15,366' 15,858! ...2....|  .--c---- 
Interstate Consol. of 
North Attleboro... March..... i stestens 25,430, .....- 
Lake St. Elev. (Chic.) January... 52° "355 44,679 52,855| 44,679 
Lehigh Traction...... March..... 93166 8,941 27 *382) 24,273 
Lock Haven Traction March..... BBUBi .cccece- BOER <secres- 
London 8t Ry. (Can.). Apert caine deis erty tt a >. = 
St. Ry......... March..... 5,43 6,3: 14,496) 15,86 
Lowell , ing" Hav.. March wes 23°790 26. +H 79°627 702177 
Lynn & Boston....... 3dwkApr.| 26,083 23,210 345,816) 316,302 
Metrop.(Kansas City) 4th wkApr) 53,215 54,542 529,935, 491,863 
Montgomery St. Ry... March..... 3,83L' 3,600 10,98) 9,930 
penteee Street Ry... Le ciel 92, 1304 ey 6 +4 274,597 219,471 
Nashville St. Ry...... March..... 24,804 8x onepooms ceenvane 
New England 8t.— 
Winchester Ave.... March..... 14, 389 li . 1964 42,681 39,705 
Plym i & Kingston agg Seis 2) aos 3 2,788 5,997 5,170 
WORE coc caccecesous ay 2) 4,146 WE! . ecceadia| ceansdce 
NewHaven&Centrev. January...| 4,620; 2,485 4,620 2,485 
New Haven St. Ry... March..... 12,679) 11,742 39,988 34,712 
New London 8t. Ry.. February..| 2,415) 2,280 5,101 4,718 
New Orleans Traction March. .... ' 111,441) 105,458 333,249 285,627 
Northampton iy. eae codeeues | ««e----. 1,015,076 1,106,017 
Pe sadaiek deviheits March...../ 6,256] 4,920 19,307 12,997 
mR. St. Ry. March..... OMT Siabcaie TM ékensans 
age Ry ree March..... 23,943) 19,452 69,121 54,848 
tts. rontenac 4 
Sub.Elec. Ry.(Kan.) 'February.. 1,314) ....... 2,711 seeeccee 
Po’keepsie & Wapp.F. March..... CAE ccccce Pe a Sn: dna onus 
Rochester Ry -..-....Mareh.....| 70,975| 633038 207;914, 184,326 
ester Ry...... eee| March... .. 5,0) 7,914 4,32 
Savannah Electric...\February..| 5,441] 3.470, ........| ..-.---. 
Schuyikill Traction...'|March..... } 6,931; 7,098 22,163| 18,187 
Schuylkill Val. Trac... -|March..... 3,739) 2,965 11,038 7,272 
Scranton Traction....'March..... 25,523) 20,920 75,437 56,865 
Second Ave. (Pittsb.) Marenh..... 34,390) 20,605 97,137) 52,142 
Sioux —. anon March..... 6,358) 6,060 18,856 18,307 
Steinway Ry.......... March..... 20,721) 15,731 60,349) 44,211 
seine Caetal-—(uareie™?-| 10888! 14083] 98498) «kot 
msol. ....)March..... 5 J . | 
Syracuse E’st-SideRy.|March...... I os ocaxds GT: wcansite 
BY use St. RR...... March..... 24,370) 15,759 63,796 36,832 
rre Haute El’c. Ry |Junuary...| 12,819] 7,909 12,819 7,909 
Third a Ry (N. ¥.) ...|Maroh...../ ... enue tl ame -----| 584,541) 580,521 
Toronto Ry........... March..... 74,450| 70,208 rate 203,205 
Twin Cit iy ‘Tran.|March..... 154,542/150,231|) 458,516) 437,158 
Fe delat hc, age to ag “SCH 
United Tr ract. (Prov.) February... ‘ 125,078 102,585 256,654 219,404 
Trac. (Reading) March..... \ 
Utica Belt Line.......' March. ...-| 13,449) 11,537] 38,966 32/300 
Wakefield & Stone. ....March..... 3,297) 3,024 9, ‘518 7,961 











Latest Earnings Renorted, |Jan. 1 to Latest Date 








Gross <mniggiipeeeaeniicnench 
EARNINGS. |Weekor Mo 1896. | 1895. | 1896. , 1895, 

|. 8 $ | 8 ae 

Waterbury Traction..|March..... 18,152) 17,039; 58,890/ 50,869 

Wheeling Railway. February. 12,1-0 8,970 23,656 18,642 

Wilkedb. & Wy. Valley! March..... 36,791 30,557| 112,057, 81,999 

Worcester Consol..... \March . 36,745) 31.223 105,747 87,263 








Street Railway Net Earniags. —Che following table gives 
the returns of STREET railway gros3sani net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that w, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur. 
day) we bring together ali the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of April 18, 1896, The next will appear in the 


issue of May 23, 1896. 
——Gross Earnings.—~ ——Net Earnings, —~ 


1*96. 1895. 1896. 1895, 
Rouds. $ $ 8 $ 
B’kiyn City & Newtown— 
Jan. 1to Mar. 31.... 131,766 156,582 51,463 51,873 


Brooklyn Heights— 


Jan. lto Mar. 31.... 946,253 603,374 31°,871 def.66,476 
B'klyn Queens Co. & Sub.— 
Jan. 1to Mar. 31.... 144,906 91,722 46,185 1,46 2 


Columbus(O.) 8t. Ry. Apr. 52,753 50,298 26,605 23,701 
Jan. 1 to Apr. 30..... 201,259 181,023 96,564 $7,355 


Herkimer Mobawk [lion 


& Frank. El.Ry....Mar. 3,667 1,701 compagnie suse 
Jan. 1 to Mar. 31.... eo 5,375 oeaealal 
London 8t.Ry.(Can.) Apr. 6,026 3,918 2,126 724 
Jan. 1 to Apr. 30.... 22,263 14,515 6,678 785 


Interest Charges and Sarplas.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges, 

—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 
1896. 1895. 1896. 1895. 
Roads. 3 bd $ 
Herkimer Mohawk Liion 

& Frankfort El. Ry.— 

n. 1 to Mar. 31.... B.B7S — edcowene i eee ‘ 
1 


875 
London 8t.Ry.(Can.).Apr. ,012 302 1,114 422 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE siace 
the last editions of the INVEsrorRs’ AND STREET RACLWay Sup- 
PLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL, Co’s (Con.) 

Volume 62 —- Pi age. Volume 62 


Allegheny Valley. . ‘ 776 | Pennsylvania ‘Steel. 
Chic. & West Michigan. 820 | St. Joseph & Grand Island. 











Flint & Pere Marquette.. e S10 er 
General Electric. ....... .........00 76 

Grand Rapids & Indiana........... 775 STREET RAILWAYS. 
Kansas City & Omaha.............. 819, Louisville Railway ................ 
Lake Erie & Western...... 2, § 26 | North Hudson County ° 
Mexican Central........... 805 17, $23 | Sacramento Electric Pow. & Lat.. 
Oregon Short Line & Utah North n 819 | Twin City Rapid Transit........... 





Lake Shore & Michigan Suvuthern Railway. 
( Report for the year ending Dec. 31, 1895.) 

The annual report is replete with the usual valuable sta- 
tistics. 

Earnings. —Toe gross earnings for 1833 were 321,016,035. 
[In comparison with 1894 freight earnings show an increase of 
$1,313,150, or 10°22 per cent; passenger earnings an iacrease of 
391,730. or 2°08 p-r cent, and mails, express, etc., an increase 
of $53,235, or 2:32 p>r cent. 

The report says : 

During the year 1895 there was a large increase of freight 
traffic. The average rate per ton per mile shows a small de- 
crease compared with 1894, caused by anincreased movement 
of low-class commodities. While the ton mileaze was the 
largest in the history of the company, being 12'73 per ce:t 


, greater than in 1894, the freight train mileage was decreased 


5°42 per cent (from 8,218,912 miles in 1894 to 7,773,337 miles 
in 1895), and this, in connection with an increase in the aver- 
age freight train load (267°2 tons in 1894, 318°5 tons in 1895), 18 
one of the chief causes of the gratifying results in net earnings 
as shown in this report. The low average haul for each ton car- 
ried, 172°1 miles, is the result of an increased movement of 
short-haul traffic, ore, stone, &c. 

Earnings of the several lines of the system were as follows: 


——— Earnings. —Per Mile.~ 
1895. 1894. 1895. 1894. 





Roads— Mil $ $ 

Lake Shore & Mich. So. Ry. 859 18,886,532 17,699,867 21,983 20,602 
Mahoning Coal RR...... 697.081 628,201 13, 886 12, 514 
Jamestown & Franklin RR. m1 179,930 147,939 3,534 2,906 
Detroit Monroe & Tol. RR. 62 14,110 478,025 9,848 7,665 
Kalama.Allegan & Gr. Rap 59 133,990 2,397 

Kalam. & White Pigeon RR. 37 96,164 91,370 2,629 2,499 
Northern Cent Mich. RR.. 61 103,848 94,451 1,6 45 
Fort Wayne & Jackson RR 98 195,521 179,279 1,999 1,833 
Detroit Hillsdale & So. RR. 65 39,961 40,259 613 617 
Detroit & Chicago RR..... 62 45,085 49,114 723 788 





Sturgis Goshen & St. L. RR. _- 17, 748 15,375 495 429 
Total....... eeccecccccse 1,440: 21,016, 035 19,557,870 14,595 13, 533 


The number of tons of freight moved shows an increase 
compared with 1894 of 2,240,485 tons, or 18°45 per cent; aver- 
age rate per ton per mile, a decrease of 0°0110 of a cent, or 





1'92 per cent; number of passengers carried an increase of 
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85 per cent; average rate per passenger per mile 
er Gesseane of 0°09 of a cent, or 4°04 per cent. , : 

Operating Expenses.—The operating expenses, including 
li taxes and betterments, were 1a 1895 69°32 per cent of 
wereings; in 1894 67°42 per cent: Operating expanses for 
1395 include $1,615,954 for cost of new equipment; also the 
cost of 7°03 miles of new sidings, amounting to $36,858. r 

Repairs and Renewals. —Repairs and renewals incluied in 
operating expenses in 1895, were : New steel rail laid, 9,523 
pe 77°32 miles; cross-ties renewed, 460,648, equal to 174°43 
miles; fence built (board) 2°59 miles; fence buils (wire) 38°57; 
track ballasted with gravel, cinders and stone, 47:83 miles. 

Construction and Equipment.—These accounts still stand 
at $84,000,000, as shown in the balance sheet: nothing has 
been charged to either of them since 1883. 

Stock and Bonds.—The capital stock of the company has 
remained unchanged since 1871—twenty-three years, It is 
$50,000,000, The funded debt was reduced in 1895 from 
$43,692,000 to $43,442,000 by the purchase and cancellation 
the sinking fund of $250,000 in bonds secured by the first 


poh The total amount of bonds thus canceled is 
250,000. on 
en S.& M. S. System.—On December 31, 1895, the 


iles of system were 1,440; second track, 490; third 
ee: pe Pa 711; total miles of track, 2,651; total 
miles of track laid with steel, 2,642; per cent of steel, 99°1. In 
addition, 7°84 miles of double track is leased to the New York 
Chicago & St. Louis. . 

Equipment.—On December 31, 1895, the company owned 
576 1ocomotives, a decrease of 14 since 1394; 422 passenger, 
mail, baggage, etc., cars, a decrease of 2; 18,708 freight cars, 
a decrease of 960; and 742 working cars, an increase of 194; 
the total number of cars owned was 19,872, against 20,640 in 
1894 and 21,755 in 1893, 

Statistics. —The comparative statistics for four years, com- 
piled for the CHRONICLE, are as follows : 

OPERATIONS AND FISCAL RESULTS. 


1895. 1894. 1893. 1892 
Miles oper’d Dec. 31. 1,440 1,449 1,449 1,454 
: me 
~~ 576 590 591 584 
Passenger Cars...... 422 424 428 371 
Freight cars.....-.-- 18,708 19,668 20,781 20,543 
Working cars........ 742 548 546 546 
rati = 
a ana 4,627.175 4,542,924 5,311,086 5,846,755 


Pass. carr’d (No.) .. ( ,846,7! 
Passenger mileage.. 210,966,572 198,292,265 334,207,812 247,350,982 
Rate p. pass. p.m... 2°139 cts. 2°229 cts. 2°092 cts. 2°175 cts. 
Freight (ton) moved 14,382,641 12,142,256 13,142,844 13,643,747 
Fr’ght (tons) mil’ge. *2,475,757 ‘2,196,244 *2,427,692 *2,435,079 


Ay. rate p. ton p.m. O°561 ct. 0°572 ct. 0°587 ct. 0°599 ct. 
Earnings— § ee 

Passenvers.......... 4,512,372 4,420,642 6,993,060 5,391,385 

. aaa 14,157,425 12,844,275 14,490,259 14,851,475 


Mail,exp.,rents,&c. 2,346,238 2,292,953 2,202,614 2,172,522 


Tot. gross earns... 21,016,035 19,557,870 23,685,932 22,415,382 











Expenses— 
Main.ot way& struc, 2,010,974 2,087,305 3,150,922 
Main. of equip't..... 93,536,055 2,091,950 14,191,714 15,201,106 
Conduct’g transp’n. 8,051,682 7,984,582 8,820,271 ° . 
General......0-...00. 319,561 338,193 301,588 | 
TREOD. cass cocasececee 619,947 684,032 659,417 602,084 
_ er siglo sini 14,568,219 13,186,067 17,123,912 15,803,190 
Net earnings........ 6,447,816 6,371,802 6,562,029 6,612,192 
P. ¢. op. ex. to earn. 69°32 67°42 72°29 70°50 





*Three ciphers omitted. + Includes $2,164,618 for ‘new equipment. 
{ Includes $1,615,954 for new equipment. 


INCOME ACCOUNT, 

















1895. 1894. 1893 1892. 
Receipls— 8 by $ 
Net earvings......... 6,447,815 6,371,802 6,562,019 6,612,192 
Int., dividends, «&c.. 412,978 409,356 459,132 483,241 
Totalincome.... 6,860,794 6,781,158 7,021,151 7,095,433 
Rentals paid........ 644,759 606,922 597,395 603,516 
Interest on debt..... 3,134,370 3,151,947 3,173,763 3,201,710 
Div’ds on gu. stock. 53,350 53,350 53,350 350 
Total disb’ts.... 3,832,479 3,812,219 3,824,508 3,858,606 
Surplus fordiv’d.... 3,028,315 2,968,939 38,196,643 3,236,827 
Dividends (6 p.¢.).. (2,967,930 §2,967,990 2,967,990 2,967,990 
Surplus. ..ooes--- 60,325 949 228 653 268,837 
[GENERAL BALANCE SHEET§DECEMBER 31. 
1895. 1894. 1893. 1892. 


Assets 8 $ $ $ 
Railroad, b’ldgs, &c. 71,950,613 71,950,613 71,935,019 71,425,091 
Equipment ......... 17,300,000 17,300,000 17,300,000 17,300,0u0 
R’lest. & office pr’ty. 451,007 451,007 451,007 351,007 
Stocks owned, cost. . *12,537,728 ee 12,858,569 14,109,013 

690,400 5 


Bonds owned, cost. . 703,400 667,40 667,400 
Advane *B..nccceccess 1,132,855 1,463,378 1,497,682 1,512,737 
Materials, fuel, &c.. 821,627 937,160 1,053,327 1,133,933 
Bills receivable.....  .... eas 72,160 601,242 ee 
Cash on hand........ 2,648,849 1,540,36 1,738,254 778,538 
Uneollected earns. & 

other open accts.. 1,552,872 2,328,626 1,963,729 3,203,175 





Total assets..... 109,149,952 109,597,286 110,071,229 110,480,894 


Liabilities— 
Stock......... -----«. 50,000,000 50,000,000 50,000,000 50,°00,000 


Bonds (see SUPP.)-.. 44,766,000 45,016,000 45,266,000 45,516,000 


Dividends... Sat ncane 1,510,670 1,510,670 . 1,510,670 1,510,670 
Other liabilities..... 1,235,796 1,235,811 1,275,453 1,572,876 
Income account..... 11,637,485 11,334,805 12,019,106 11,881,348 








Total liabilities.109,149,952 109,597,286 110,071,229 110,480,894 


* Includes $2,503,000 1st pref., $6,275,000 2d _ pref. and $6,240,000 
com. stock N. Y. Chic. & St. L. RR.; $2,675,696 Pitts. & Lake Erie RR.; 
$399,500 pref. and $865,900 com. Mahoning Coal RR. and $575,700 
Merchants’ Des, Traus. Co. 

t Jamestown & Frank. RR. 1st mort. bonds, $236,300, and second 
mort. bonds, $467,100.—V. 62, p. 414, 


|. ares 9,177,964 
Mail, express, &¢... 800,954 


Maint. of way, &c.. 1,819,625 
Maint. of equipment 1,355,922 
Transportation...... 
General..... wet sedaee 


Net earnings.......- 3,468,188 
P.c.op.exp. to earns. 





Lake Shore System— Wahoning Coal Railroad. 
(Report for the year ending Dec. 31, 1895.) 
The Lake Shore report affords the following : 
RENTAL RECEIVED AND PAYMENTS, 


1895. 1894. 1893. 1892. 


$ $ 
Rental received (40 per ° 








cent) gross earnings)... 285,743 253,739 245,133 253,800 
Other income.... ........ 22 39 27 12 
ae income ........ 285,765 258,778 245,160 "253,812 
educt— 
Interest on bonds........ 75,000 75,000 75,000 75,000 
MET pixcves: casdcane 183,093 183,093 153,092 153,092 
Organization expenses . 1,484 1,424 1,84 1,990 
TAO cccccccsecsseses SORETF 259,517 229,932 230,082 
Balance.................. 26,188 def.739 sur.15,228 sur.23,730 


*Paid 5 p. c. on pref. stock for all the years, and on common for 1895 
and 1894, 10 p. c.; for 1893 and 1892, 8 p.c; for 1391, 5% p.c.; also 
paid for 1890, 7 p. c.; for 1889, 4 p.¢.; for 1488, 3 p. e. 

BALANCE SHEET DEC. 31, 1895. 


Assels-- Liabilities — 
Mahoning Coal RR.....$3,377,549 | Capital stock— 
Sharon Branch ........ 386,333 Pref. 5 p. c., guar.... $661,850 
Cash and cash items... 21,896 Common.... ......... 1,500,000 
1st mort. bds,5 p.c., gu. 1,500,000 
Income account ....... 123,923 
Total ....c0 ....-000-.$3,785,778 Total..... stthienind mbewed $3,785,778 


—V. 60, p. 791. 
Michigan Central Railroad. 
(Report for the year ending Dee. 31, 1895.) 


The annual report as usual, while clear and full in its sta- 
tistics, is brief in its remarks concerning the property. It 
contains in part the following: 

Earnings.—The gross earnings show an increase of $1,067,- 
407. The freight traffic shows an increase in tons moved one 
mile of 277,602,000 and in earaings of $364,000, the increase 
being in both through and local traffic, The rate per ton per 
mile shows a decrease from 0°687 cents to 0'617 cents, or 0°070 
cents. The passenger traffic shows an increase of 8,097,000 in 
passengers moved one mile and an increase of $173,000 in earn- 
ings. The rate per passenger per mile snows a decrease from 
2°258 cents to 2°252, or 0°006 cents. 

Expenses,—The gross operating expenses show an increase 
of $1,039,123. The cost of all betterments and additions to 
the propertv is included in this account. 

Stock and Bonds.—Tae capital stock and funded debt re- 
main practically unchanged. Oa Dac. 31, 1895, $150,000 of 5 
per cent Jackson Lansing & Saginaw extended consolidated 
mortgage bonds were purchased and canceled by Messrs, 
Ledyard, Pond & Barnes, trustees, effecting a reduction in 
fixed charges of $7,500 per annum from Jan 1, 1896, 

Construction.—No addition has been made to this account 
since the last report. 

Road Operated.,—The Michigan Central system aggregates 
main track, 1,184 miles; second track, 146; Canada Southern 
system, main track, 457; second track, 93; total of all main 
track, 1,642; total second track, 244 miles, Tais includes 14 
miles of trackage right on Illinois Central line from Kensing- 
ton to Chicago, In the joint system; there are 876 miles of 
side track, aggregating a track mileage of 2,749 miles, of 
which 2,554 miles are laid with steel and 195 miles with iron 
rails. 

Equipment.—The equipment Dec. 31, 1895, included: On 
Michigan Central, passenger equipment, 244 cars; freight 
equipment, 9,255 cars ; locomotives in service, 310. Oa Can- 
ada Southern, passenger equipment, 116 cars; freight equip- 
ment, 3,772 cars; locomotives in service, 151. 

Renewals.—The number of tons of stvel rails laid in 1895 
was 6,988; number of ties replaced, 392,872; miles of fence 
rebuilt, 27°02; miles of fence built, 10 37. 

Statistics.—The comparative statistics for four years, com- 
piled for the CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


1895. 1894, 1893. 1892. 
Miles operated ..... 1,642 1,634 1,634 1,639 
ELquipment— 
Locomotives ........ 461 461 461 429 
Passenger equip.... 360 360 360 343 
Freight equipment. 13,027 13,761 13,761 13,760 
Operations— 


Passengers carried. 2,663,141 2,649,715 3,303,655 3,550,701 
Passenger mileage .163,092,843 154,995,516 285,883,620 203,307,927 
Rate p.pass.p.mile.. 2°252cts. 2°25s cts. 2°123 cts. 2°211 cts, 
Fr’ght (tons) moved 7,470,951 6,175,215 6,805,574 7,639,798 
Fr’ght (tons)mileage 11,487,989 11,210,387 +¢1,356,110 1,549,850 


Av.ratep.tonp. mile 0°617 cts. 0°687 cts. 0°680 ots. 0°684 cts. 
Earnings— x $ $ $ 
Passenger .......... 3,672,501 3,499,341 6,069,881 4,495,600 


8,314,026 9,224,356 10,596,511 
770,645 883,793 816,181 


— ———— 





Total gross earns. 13,651,419 12,584,012 16,178,030 15,908,292 


Operating expenses— 
ueisnes | BOOCOTS 
63421,779 6,141,659 7,354,400 [11+719,579 
283,406 258,593 °253,650 
302,499 340,644 340,875 326,516 


Fotal oper. expen. 10,183,231 9,144,107 12,287,792 12,046,095 
3,439,905 3,890,238 3,862,197 
74°59 72°66 75°95 75°72 

















*Includes Michigan Central and Canada Southern. t Three ciphers 
Omitted. 
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Bs ACCOUNT. BALANCE SHEET DECEMB:R 31. 
5. 1894. 1893. 1892, 1895. 1894. 

wis eateinas 3,468,188 3,439,905 3,899,233 3,86%,197 | cast Yr $ ‘ae a 

ceesece ’ ’ . 90 89), , 5 ‘ost of road......... 45,086,158 48,086.15 286, “ 
Int. and dividends... 49,077 44.650 45,790 46,798 | Costof equipment . 3,72u,347 3'72u,842 *S7aeaae Berit 

10, 





Totalincome.... 3,517,265 3,434,555 3,936,028 3,908,995 
Disbursements— 
Reptals paid ....... 184,3'0 184,310 184,310 184,3'0 
Interest on debt..... 2,217.891 2,216,875 2,217,49%  2,220,0\4 
Can. Southern share 304,715 287,803 456,643 380,712 
Total............ 2,706.916 2,688,943 2,458,432 2,785.076 
Surp!ue for divid'’ds. 810,349 795,562 1,977,576 1,123 919 














Dividends........... 744,520 749,528 1:930,601 1,030,601 
Rate of dividend.... (4 p. ©.) (4p.c.) (5'9p.c¢.) (549 p. e.) 

Surplus.......... 60,829 46,034 46,975 93,318 

BALANCE SHEET DECEMBER 81. 
1895. 1894, 1893. 1892. 
Assets— $ $ 

Constructionac’ts. 42,378,411 42,378,411 42,378,411 42,372,411 
Investments. ..... 6°0,G96 670,696 61 ,696 608,686 
Fuel and suprlies. 1,348,645 1,207,601 1,039,084 1,245,+72 | 
Accounts receiv... 774,533 903,177 822,917 719,356 
Uncoli'd earnings. 246, 07 443,381 60,865 479,269 
OaBR.ccccccee cooce 1,196,009 953,486 1,029,599 1,030,357 | 





avi assets... 46,614,656 46,561,752 46,561,572 46,462,642 
tab: lities— 

Capital stock ..... 18,738,000 18,738,204 18,738,204 19,738,204 
Boods (see Surp't) 18,376: 00 18,376,000 18,3°6,000 18,376,000 
Accounts payable. 1,6%9,670 1,697,383 1,432,120 1,409,565 
Accrued interest... 283,246 283,246 ; 
Dividends .. .... 374 769 374,764 655,837 659,837 
Incume account... 7,152,950 7,992,150 746,116 6,939,140 


Total liabilities 46,614,656 46,561,752 46,561,572 46,462,642 
~—-V. 62, p. 278. 


New York Chicago & St. Louls Railroad. 
(Report for the year ending Dec, 31, 1895.) 

The annua) report says: 

General Results.—The earnings for the year were $6,317,951, 
an increase of $68<,711 over those of the preceding year. This 
result was caused entirely by increase in tonnage and passen 
gers carried, there being a slight decrease in the average rate 
per ton per mile, and also in the average rate per passenger 
per mile. The average rate received per ton per mile was 
"518 cent ; the average rate received per passenger per mile 
was 1°59 cents. A comparison with the previous year shows 
a decrease in the former rate of ‘016 cent and a decrease in the 
latter rate of ‘10 cent. It is hoped that the formation of the 
Joint Traffic Associetion, of which this company became a 
member upon January 1 of the current year, will at least tend 
to check the decrease in the earnings per ton per mile which 
has been steadily going on for some years past. 

All expendi'ur-s duriog the year for additions to the prop- 
erty have been included in expenses, ne charges having been 
made against construction or equipment. A dividend of 5 
per cent up n the first preferred capital stock, from the net 
earnings for the calendar year 1895, was declared, payable 
March 1, 1896. 

Improvements.—The condition of the track and structures 
has b-enimproved. During the year 6613 miles of track 
were ballasted with gravel, 17°40 with cioders and 1°05 with 
other material; 210,082 cross ties were renewed and 5,087°74 
tons of new 65-pound steel rails (48°298 miles) were laid, with 
new joint fastenirgs. There were expended in repairs to 
freight cars $293,861, which is $97,212 in excess of the amount 
expended the previous year in repairs in that class of equip- 
ment, No additions were made to equipment in 1895, 

Statistics.—The statement of operations, earnings and 
charges has been compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 
1895. 1894. 1893. 1892. 
Miles operated...... 512 512 512 512 


Operations— 
Pass. carried... -.... 33,577 473.441 625,177 555,140 
i 591 105,010,635 34,676,740 





v0 
Pass. carr’d 1 mile.. 58,096,803 45,158 
Rate perpass.perm. 1°59 cts. 1°69 cts. 1°46 cts. 1°45 cts. 
Freigbt(tons)carr’d. 3,569,030 3,934,772 3,252,932 3,525,951 
Fr’t(tovs)car’d 1 m.1024,736,918 896,657,971 916,792,616 1107342842 
Rate pertenperm.. O518cts. O534 cts. O'548cts. 0°534 cts. 


Earnings— g 
Passenger.........-. 924,700 761,938 1,533,242 502,165 
Freight............... 5,307,777 4,792,297 5,187,335 5,914,918 
Mail, express, etc... 85,474 75,004 67,171 50,082 


Total earnings.. 6,317,950 5,629,239 6,787,743 6,467,165 
Expenses— 


2,709,115 2,529,608 2,703,696 2,766,963 
1,171,309 1,177,130 1,309,429 1,258,041 
536,431 412,024 654,771 641,359 
356,283 244,740 499,666 418,851 
116,255 115,037 128,974 115,068 
200,325 193,438 182,703 174,880 














Total......... .. 5,989,719 4,6°1,977 5,479,239 5,375,162 
Net earnings........ 1,228,231 957,262 1,308,510 1,092,003 
INCOME ACCOUNT. 

1895. 1894. 1893. 1892. 

Receipts— 7 $ 8 
Net earnings........ 1,728,231 957,262 1,308,510 1,092,003 
Other income....... &,583 6,990 6,319 10,206 
eee 1,236,814 964,252 1,314,829 1,102,209 

Payments— 

Int. on bonds........ 777,€00 777,000 780,000 781,060 
Rental of equip..... $3,900 86,000 89,000 30,600 
Rental of terminals. : 5,507 91,925 92,227 91,319 
99,460 48,794 


Sinking fund... .... 








Div. ou lat pf. stock - sate . 200,000 150,000 
Weal... .c0se. secs 955,507 954,925 1,260,687 1,101,173 
SUrplas...c0. cccces.- 281,3(8 9,327 54,142 1,036 











Fonds&svksowned ~......... e 


Materials aad fuel. 176,716 257,424 289,528 34's? 


Cash...... ....-.0 321,351 435,549 238,4 
Bilis receivable... 419,416 ........ a 
Due by Sr. ag’ts,&c.. 324,048 226,423 228,794 = - 397,197 


Due by otler co's... 426 3-4 441,118 857,526 : 
Due vy P.O. Dept.. 7,133 7,133 7,352 a 1 
Miscel. accounts.... 47,603 41,191 42,852 60,234 











Total... seco 51,529,656 51,215,843 51,471,517 51,534,626 
‘nan suk 5,000,0°0 5,009,000 5,00 , 
st pref. stock...... _5,000,0° x ,000,000 
2d vref. stock....... 11,000,000 11,090,000 11; 00,900 1100058 
Common stock ..... 14,900,000 14,000,000 14,090,000 14/000,000 





Funded debt . ... 19,425,010 19,425,000 19,425'000 19,525‘0u0 
Uapaid vouchers.... 555,339 535,569 562,081 650,178 
Unpaid pay-rolls..... 217,127 201,098 210,876 236,368 
Due co’s & individ'ls. 101,175 105,320 132,891 185,013 
, Int. due and uot paid 11,420 9,620 9,760 9,300 
Int.acerued,not due. 194,250 194,250 194,250 195,250 
Rent of eq't, not due. 27,000 23,000 29,000 30,000 
Div.en stpref.svk. 250,000 chaecgns 200,000 150,009 
Sinkingfund »ccnt.. 541,897 541,897 541,897 442,427 
Income account..... 206,398 175,033 165,763 111,081 
NS cea 51,529,656 51,215,843 51,471,517 51,531,626 


Barlington Cedar Rapids & Northern Railway. 
(Report for the year ending Dec. 31, 1895.) 

President C. J. Ives says in part: 

Heavy Business in 1895 —The year 1895 was the most profit- 
able year for your railway since its organization, notwithstand- 
ing the poor crops of 1894, from which the earnings of the first 
six months were realized. The bountiful crops of 1895 
resulted in phenomenal earniags, especially during the last 
five montbs. To move this heavy tonnage additional equip- 
ment was required, and ten engines and two hundred box 
cars were purchased and were charged to operating expenses, 

[A table iv the report shows the total tonnage carried in 1895 to 
have be: n 1,851,799 agaiust 1,534,364 in 1894, wheat contributing 
129,410 tons in 1895, against 68,177 in 18941; oats 206,212 against 
109,482; barley 93.937 agaiust 66,260; corn 22,555 against 59,940; 
lumber 2.:6,0 4 against{173,269; coal and coke 244,517 against 239,- 
655. The gain was nearly all in through traffic.—Kvs.] 

New Steel, Etc.—New steel rails were laid to the amount 
of 4,375 tuns, aud improvements in the way of bridging and 
balla-ting were carried on liberally, so that your track is in 
better condition than ever before. The line between Eimira 
and Vinton is now laid with 80-lb. steel. 

{The renewal of rails, exclusive of labor, in 1895 cost $91,918 
agaust $66,159 1n 1894, repairs of rvuadway ani $169,336 against 
$493,"57, ties $126,2 1 agalust $157,‘ 2». Ballasting was doue on 
235 miles, of which 15g stone, 164g cinders and 1519 gravel.—Ebs. | 

New Line Built.—To replace the line leased from the M, & 
St. L Ry. be:ween Madison Juaction and Forest City a new 
line eleven miles long was built. This work was paid for 
without the issue and sale of bonds, 

Refunding Saves $11,680 Yearly.—Iowa City & Western 
7 per cent bunds for $584,000 were called for payment at 105 
with funds provided by the sale of $584,000 of your consoli- 
dated 5 per cent bonds and from the treasury, thus reducing 
the yearly fixed charges $11,680 after March 1, 1896. 

Increase in Dividend.—In the opinion of your directors the 
earnings justitied an increase in the rate of dividead, and 
they ordered a payment of 2 per cent o1 the capital stock for 
the first half-year. They confidently expect to continue pay- 
ment at this rate: 

Improvements.—Some of the improvements for the coming 
year arranged for are: 

The placing in track of 10,000 tons of 80-)b. steel rails. Additions to 
rolliug stock will be made of 20) stock cars, four switch engives and 
three first class passenger locomotives. A passenger station is being 
erected at (edar Rapids jointly by the Chicago & North Western Rail- 
way and your company. New freight houses will be erected at Bul 
pngton and Cedar Rapids. 

Statistics.—The op2rations and fiscal results and balance 
sheet for the recent year in comparison with 1894, 1893 and 
1892 are as below: 

OPERATIONS. 

1895 1894. 1393, 1892. 
Milesoper. Dee. 31 1,136 1,134 1,134 1,134 
Passengers carried... 770,349 749,371 770,533 813,005 
Pass. car. one mile.. 34,002,213 30,721,098 338, 186 35,491,121 
Rate per pars. p. m*. 2°5729 cts. 2°/0°4 cts. 2°5 cts. 2°6443 cts. 
Freight tons car'd.. 1,851,799  1,534,36 1,730,831 1,817,443 
Freight tons one m.291,152,069 220,320,894 275,950,662 292,476,630 
Rate perton p.m... 1'18licts. 1°2425 cis. 11177 cts, t1L11 cts. 


20, 
613 


* Excluding “ mail and express ” earnings. 
FISCAL RESULTS. 


1895. 1894. 1893. 1892. 
Earnings— 8 $ % 
Passenger........... 874,867 831,77) 973,815 938,514 
Freight.............. 3,439,366 2,°37,681 3,034,481 3,249,818 
189,599 179,378 166453 166,457 


Mail, express, etc. .. 
Total grossearn. 4,504,332 3,748,829 4,224,754 4,354,789 


— —_- —_—— oa 





Expenses— 
Pass. transport’n.... 206,649 209,169 225,382 232,951 
Freight transpor'n. . 575,997 462,274 529,867 sate 


787,423 742,466 873,159 
839,964 850,613 788,819 1,065,758 
359,947 175,386 267,416 


Motive power....... 
Mainten’ce of way.. 
Mainten’ce of cars. 








General...... poe fC 141,458 133,911 129,438 
Taxes....... i soane ee =: 127,737 124,346 121,573 109,753 
Insurance .......... , 10,00 1€,500 18,00) 15,50 
Miscellaneous...... « *3 pees =. eee 120,278 nace? ine 
PR ioined cccois 3,049,960 2,722,217 3,078,435 3,193,141 
Net earnings........ 1,454,372 1,026,612 1,146,319. 1,161,648 
P.c.op.ex.toearn. 67°71 72°61 72°33 73°32 


UMI 
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INCOME ACCOUNT. 





1895. 1894. 1893. 1892. 

ts— 
gifecictags. vsseee 1454972 1,026,612 1,146,319 1,161,648 
Pehor receipts.....00 49,480 37,197 36,949 2,922 
Total income.... 1,503,852 1,063,809 1,183,268 1,184,570 

duct— 
Invreston debt ... 811,030 811,280 = 810,640 ~— 788,180 
Mincel, anddivid'ds. 165,000 168,103 176,325 35,164 





Total........ --- 976,080 977,383 987,005 823,344 





Surplus ... --- 527,772 86,426 196,263 361,226 
ada cash asse is pre- ee ; , 

BOER FORE. an0s-one 335,374 333,601 323,281 332,259 

Total ....-.0--<0 863,146 420,027 519,544 693,185 


Deduct improvem ‘8, a 
leased lines, ete.. 133,240 


Balance......... sur.729,906 sur.414,13Z tsr.416,672 ‘def.$2,925 
*There was received from pale of bonds $514,000; deducting the 
$82,985 deficit leaves $435 1,0 
t Received from sule of bonds $8, 000, making surplus $424,671. 
RALANCE SHEET DECEMBER 31, 


5,895 102,872 776,470 

































1895., 1894, 1893. 
Assels— $ $ 

Consol. road and equipment..... 16,229,593 16,229,593 16,156,698 
Cost of leased lines............... 9,525,845 9,429,769 9,429,768 
New equipment, etc..... ecese sesecses _eae ecece 72,395 
Interest on bonds 811,080 811,280 810,680 
Dividends ...... sch<uus 16*,000 165,000 165,000 
Bonds and stoc ks ow ned.. pode dali 64,872 42,630 42,630 
Bills receivable...... aebnenas-nane 119,238 9,890 14,554 
DOOR. ..0000-scese-cacccaccesss+scce 157,278 113,483 68,956 
Cash ace’nts a d miscellane ous. 638,390 408,276 450,694 
Materials and fuel ..cce....ccccee 210,689 153,552 172,881 

TObAl cao cocccccscascecccecsoe $7,072,186 237,363,474 237,384,756 

Liabililies— 

Capital stock, . --«- 5,500,000 5,509,000 5,500,000 
Bonds (see SUPPLEMENT)......... 15,805,000 15,805,000 15,805,000 
Vouchers, pay-rolls, ete...... -.. 281,612 202,369 300,454 
Additions, iimprovem’ts & e quip. 3,223,848 3,223,843 3,223,348 
Receipts in current year...... eee 1,5°3,551 1,063,809 1,183,267 
{ncome account ..... PES Se 1,654,874 1,568,449 1,372,187 

Total ..ccce ccc scccccccecsconce 24,972,186 27,363,474 27,884,756 


Monongahela River Railroad. 
(Report for the year ending Dec, 31, 1895.) 
Earnings, operating expenses and charges for 1895 compare 
as follows with the previous year: 





1895. 1894, 
Year ending Dec. 31— : 3 
Gross CAFNLOKS ..cce-cccceccccescacscocsccccecce -206,695 229,985 
Operating expenses . Poe 86,02 
Ss. ddekcndie +nditeneencked togn «naka 143,961 
Charges— 
[Interest on bonds..... Kdhduweencawhetaetvok ececcce 80,000 35,000 
I kis acnsnninddedsabncanih enaccows o uatecccone are 3,042 
TOG 6 RODIIG ..66t0000 sdnete -ebnicossraesneund - 38,270 338,042 
Surplus over charges........ ..... Senecesoccesseee e 71,185 105,919 


There has been expended for new construction and equip: 
ment from 1890 to 1895 $280,399, leaving available assets on 
Dec. 31, 1895, of $85,099.—V. 62, p. 414. 

Wilmington & Northern Railroad Co. 
(Report for the year ending Dee, 31, 1895.) 

President H. A. Du Pont says :— 

Notwithstanding the fact that the general business interests 
of the country are still in a very unsatisfactory condition, 1t 
is gratifying to note that the gross earnings Of the compiny 
have been greater than ever before. Compared with the pre- 
vious year there was an increase in gross earnings of $48,159, 
or 10°94 per cent, and an increase in operating expenses of 
$39,100, or 10°53 per cent. 

Maintenance.—As to maintenance, the report says : 

In repairs of bridges, trestles, water-stations, buildings, ete., 
202,869 feet of timber have been used. This is an increase of 151,625 
feet ever che preceding year, due t»> the fact that an uuusual number 
of woo len structures required expensive repairs. One and seventy- 
three hindredths wiles of track were laid with 70-pound steel rails, 
being a decrease of 37 tons as compared with last year. This makes 
the whole amount of steel track 97°59 miles. The number of new cross- 
lies laid was 36,6V0, an increase of 4,591 as compared with the previ- 
ous year. 

[he operating expenses were abnormally increased by the great 
snow falls and intense cold of the month of February, when the road 
was blockaded for nearly a week. 

Statistics. —Earnings, expenses, etc., were as follows: 

EARNINGS, EXPENSES AND CHARGES. 



























Earnings from— 1895. 1894. 
SP Se ene .- $76,149 $76,011 
| SS yeerarae 386,609 338,166 
Miscellaneous ........... 25,557 25,979 

| siabinaennadinnadial issennee -- $488,315 $440,153 
Operating expenses... - $410,579 $371,478 
WD caged bemeidinscabsd wad ted ‘ 5,841 6,718 
a sicilsintiin atic tatu $416,420 $378,196 
Net earnings. ............ o-eoe $71,895 $61.960 
Interest On DONS......c..c.c0c--a0cceeee 38,500 38,550 
Balance, surplus ......2.-- -cec.eccee $33,395 $23,410 
BaLANCE SHEET DECEMBER 31, 1895. 

Asselts— Liabilities — 

Railroad, equipm’t, ete. oe ,676, ou Capital stock......... -- $1,278,050 
Stocks owned. heir sacl 3 asm. «amsethae 750,000 
Bills receivable. .... Bonds and mortgages... 22,50) 

* Accounts receiv: ible” Bills payable..... on 35,000 
Lo , SERRE ae ER “ Accounts payable” 61,436 
RPE. ic. das caackia Miscellaneous ...-...e« Layee! 
Miscellaneous .... 2... Protit and loss.......... 724,282 








GENERAL INVESTMENT NEWS 


Reorganizations Etc.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL, Co’s (Con.) 

Volume 62-~- Page. Volume 62— Page. 
Akron & Chic. June, (B.& O.).cowp. 520 | Oregon Short Line & U. N....coup, 779 
American Water Works. . sale 820 | Peoria Water....... ...ccessees plan 779 


Baltimore Belt @. & O.). -coup. 820 | hive ent a Reading .forecl, 822 
Baltimore & N. (B -coup. 830 | Pittsburg & Western.d f. 820, com, 822 
> 










Baltimore & ohio: reorg. 777 Gutney Omaha & K, ©. agreement. 82: 
sisi ---.coup. 820 | St. Joseph & Grand Island.. 784 

Cedar Falls & Minnesota....... sale 821 | St. Louis & San F ...plan, 804, "Sa, 20 

Chicago & West Michigan....c wp. 778 | San Antonio & Gul? Shore...... 79 


Choctaw Oklahama & Gulf...reo-g. 821 | Seattle Lake Shore & es a 785 
Cleve. Term. & Val. (B. & O.).coup. 820! United States Cordage.......forecl. 828 
Duluth & Winnipeg....... sale 778, »21 | 

STREET hanware. 


Excelsior Springs... .... recvr’s 775 | 
773 
. 413, 5 $56, 588 





Frederick & Pornsyivania. foreci. 778 | Augusta Ry 
..8ale 82 | Brigantine Teransit 
reorg. 821 | Brooklyn ‘Traction.. 
Chattanooga Electric...... * sold.4l 413, 588 







Grand Rapids & Indiana, 
Green Bay Winona & St. 








Jacksonv. Louisv. & St. L forcl. 779 | 
Jacksonville Tampa & K. W.. .s 21 | Columb.& Maryland (Elee.)..recur, 589 
Marietta & North Georgia,..... sale 821 | Houston City St........... oveded sale 548 
er * ee & Chasteston 6560. 0s0¢ plan 821 | Madison City (Wis.)........... recur. 414 
coseges reoro, 779 Mobile & Spring Hill............8ale 683 
New’ ‘k Som’ t& Straitsy. (B.&0.)def, 820 | Ottumwa El. Ry.L.P.&Steam.recvr. 779 
Norf. Albemarle & Atlantic.. .reorg. 779 | San Fran. & San Mateo......... sale OS4 
Norfolk & Ocean View........ recur. 779 | Syracuse St _ recurs. & reorg.644, 785, 822 


Norfolk & ob agg ee . deposits 821 25th & 20th Crosstown (N.Y. )forecl. 7385 
Northern Pacific.. é Gorect. 822 | Un. Klec.Ry.(Saratoga,N.Y.)..recur. 553 
do GO cccccce eveeeeFeOrQ. 779 | 


American Cotton Oil. Dividend.—Debenture Bonds.—The 
company has declared the regular seni-annual dividend of 3 
per cent on its preferred stock, payable June 1. It has been 
decided to make no further redemption of debenture bonds at 
present. The payment of 10 per cent premium, it is thought, 
involves a needless outlay in view of the fact that the bonds 
have only 41¢ years to run.—V. 61, p. 1011. 


American Tobacco.—Directors Indicted.—The Grand Jury 
in New York City on Thursday found indictments against 
Presidest James B. Duke and nine of the directors for alleged 
violation of Section 168 of the Penal Code, which embraces 
acts injurious to trade or commerce.—V. 62, p. 820. 


Atlaatie & Danville Ry.—New Securities Ready.—Parties 
to the reorganization scheme are notified that the new five 
per cent first mortgage bonds and the preferred and ordinary 
shares to which they are entitled are ready for delivery at 
the London & Westminster Bank, Limited, Lothbury, Lon- 
don, E, C.—V. 62, p. 136, 

Atlas Tack.— Receivers Appointed.—Thomas J. Lothrop 
and James P. Stearns, both of Brookline, Mass., have been 
appointed receivers of this company-- a consolidation in 1891 
of the principal tack manufacturers of Massachusetts, with a 
capital stock of $700,000. The last annual report, filed in 
July, 1895, it is said showed assets, $1,657,000, and liabilitirs, 
$887,000. President Hobart, in his application for the re- 
ceivers, said that the company had outstanding promissory 
notes exceeding $500,000. 

Baltimore & Ohio RR.—Prospects for Bonds in Reorgan- 
ization.—In connection with the compilation regarding the 
loans of the system in the last issue of the INVESTORS’ SUP- 
PLEMENT, the following comments by Mr. F. J. Lisman will be 
found interesting, sinc: illustrating the views of an independ- 
ent bond expert with respect to the situation. We reprint 
them without comment, and in much condensed form, from 
the Baltimore Herald of May 6 


The main line issues of bonds area shechahele good; also the Pittsburg 
& Connellsville firsts and seconds and most likely the Parkersburg 
sixes. Che $10,00°,000 issues of 1925. practically a third mortgage on 
the Pittsburg & Counelisville line, was brought out by Speyer & Co., 
and was intended to be alien on the old maia tine. The consolidated 
mortgage of 198%, placed by Drexel, Morgau & Co., was drawn with 
the distinct,purpose of be'ng a lien on the m tin line ahead of the 1925 
issue. The financial world is watehing with a goo. deal of interest the 
coming contest between these two loans. 

The B & O. terminal and collateral trust mortgage was drawn with 
a view of makingita priorlien. Aecoridingly, the terminals were put 
in the name of athird party called the Real Estate & {mprovement 
Co. of Baltimore. This pacty joined in the mortgage ani pledged as 
additional security a rental which 6. & O. promised to pay monthly 
for the use of terminal yards, and B. & O. agreed to charge this rental 
to operating expenses instead of to interest account. [f ths receivers 
are willing to coatinue so charging the interest on thse bonds, the 
banking houses interested in other bonds will probably make a strong 
eontest on the ground that the rental is paid for property which ought 
to be subject to other liens. 

The Philadelphia Division bonds are not likely to ba disturbed. The 
Schuylkill East Side bonds will probably be protected, although the 
proper amount of mileage was never constructed. [tis a question how 
the Baltimore Belt bonds will fare in thelonug run. The bondholders 
think themselves in a strong position because the property has cost 50 
per cent in excess of the mortgage. The Camien system of roais is 
being operated for about 40 per cant, but it must get a very large 
=, probably doub'‘e-mileags, or it coaid avt, C believe, eara its 
charges 

Central Ohio is leased for 35 per cent of its gross e: vrninzs, but as 
the odulk of the stock is owaed by the Garretts, this louse is not likaly 








to be disturbed. Pittsvurg & Western ticst mortgace bonds were. 


placed by Drexel, Morgsu & Co. and will probably be loo« «i after. 
Pittsburg Junotion isa profitable little lite; most of iss stock sup- 
posed to be owned by the Garretts. Concessions may be demaaded 
from Akron & Chicago Junction bonds. 

With New York and London on one sida ani Balti nore oa the other, 
with conflicting lega' claims, and with the bankiag housss of Morgana, 
Speyer, Brown and Vermilye. aliteying to protecs ths asolvas, thaca 
will probably be an animated contest. 

Trustees Loans of 1870 and 1872,—Messrs. George C. Jen- 
kins and James Bond, of Biltimore, and George £. Crane, of 
New York, have been appointed by United Siates Judge 
Morris trustees under the B. & O. mortgages executed Mirch 


ONE as cicceas sane B2,! a Totalesesseersneesceene 2,96 _ 1,313 +1, 1870, and May 20, 1872.—V. 62, p. 777. 
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Bankraptey Bill. —Pussed by the House. —At Washingtoa, 
lest Saturday, after a debate continuing over five days, the 
House, by a vote of 157 to 81, passed the Bankruptcy Bill 
reported by Gen. Henderson from the Committee oa tne Ju 
diciary. It is substantially what is known as the Torrey Bill. 


Bay State Gas.— Purchase of Brookline Gas Co.—Last Sat: 
urday an agreement was reached for combining the interests 
of the Bay State and Brookline gas companies. Regarding 
the matter the following official statement is made to the 
holders of Boston Gas securities by Thomas W. Lawson: 

The interests now controlling the Bay State Gas Company of Dela- 
ware have purchased the Brookline Gas Light Company. On Saturday 
last Henry M. Whitney was elected a director of the Brookline, Bos- 
ton, South Boston, Roxbury, Bay State and Dorchester gas light 
companies, and on the same diay the litigation between C. Weidenfeld, 
the Brookline Company, H. H, Rogers and William Rockefeller was 
discontinued. On the same day all the securities in the treasury of 
the Bay State Co. of Delaware were sold and all its debts liquidated. 

The business of all the companies will aggregate 2,70 ',0U0.000 to 
2,800,000,00 : feetof gas and net earnings $1,500,000 for the year 
beginning June 3, 1896. This will insure payment of all fixed charges 
and a 5 or 6 ver cent dividend upon the entire capital stock of Bay 
State Co., of Delaware, independent of earnings arising from the new 
fuel gas business that will be created by the Whitney process. Nego- 
tiations are in progress for the acquirement of other companies and a 
general consolidation. The public is guaranteed against any increase 
in the price of gas. The purchase of the Brookliue property entails 
but $120,0v0 per annum additional fixed charges. 

As to the precise shape which the deal will take, many 
reports are rife, but no definite information is obtainable. 
One rumor is that under the Whitney gas bill now pending 
before the Massachusetts Legislature, it is proposed to consol- 
idate all the gas companies in Massachusetts into one com- 
pany. Another rumor is that Henry M. Whitney will here- 
after be the moving spirit in connection with Standard Oil 
interests in the Bay State management, aud that a prominent 
feature of the plan is the manufacture of fuel gas. Mr. 
Whitney, who is behind the bill incorporating the pipe-line 
company. is largely interested in the Dominion Coal Com- 
pany.—V. 61, p. 1107. 

Birmingham Powerly & Bessemer RR —Sold in Foreclos- 
ure —Tkis road, operated between Birmingham and Besse- 
mer, Ala., was sold in foreclosure April 23 and purchased by 
B. B. Comer, of Birmingham. 


Boston & Albany RR.—Quarterly.—Earnings for the 
quarter and nine months ending March 31 have been re- 
ported as follows : 

3 months Gross Net Interest, Balance, 
end. Mar. 31. earnings. earnings. taxes, ete. surplus. 
1896... $2,072,585 $787,528 $148,169 $639,359 
1895...... ...... 2,039,886 811,636 158,439 653,197 

9 months— 

1895-96 .........$7,006,372 $2,672,622 $1,015,302 $1,657,220 
1894-95......... 6,770,667 2,654,622 1,092,421 1,562,201 
—V. 62, p. 547. 

Boston Elevated RR.—Directors and Plans.—The organi- 
zation of this company was completed in Boston recently, 
the directors including many well-known men. Considerable 
mystery exists as to the company’s plans and as to its re- 
lations with other companies. It is proposed, however, to 
build an elevated line connecting the Northern and Union 
stations in Boston, and then to connect the suburbs of Boston 
with the city. The directors are William A, Gaston, Presi- 
dent; F. H. Peabody, of Kidder, Peabody & Co.; Jacob C. 
Rogers, William Endicott, Jr., Samuel Carr, cf the F. L. 
Ames estate; Frederick Ayer, of Lowell; Charlies J. Paine, 
James M. Prendergast, Eben D. Jordan and T, Jefferson Cool- 
idge, Jr. An effort has been made to secure amendments to 
the old charter under which the company is organized.—V. 
62, p. 455. 

Brooklyn City & Newtown RR.—Quarterly.—Earnings for 
the quarter and the nine months ending March 31 have been 
reported as follows: 






3 months Gross Net Other Interest, Balance, 
end. Mar.31. earnings. earnings. income, taxes,ete. surplus. 
1896...... ......$131,766 $51,467 $1,893 $32,532 $20,828 
Be Oacctee «ce eos 156,562 54,873 77 31,695 23,255 


9 months— 

1895-96 ...... ..$411,423 $160,907 $5,799 $96,797 $69,909 
1894-95........ 458,667 176,760 118 93,229 83,649 
—V. 62, p. 363. 

Brooklyn Rapid Transit System.—Brooklyn Heights 
RR.— Quarterly.—Earnings (including the lines of the Brook- 
lyn City RR. Co.) for the quarter and nine months ending 
March 31 have been reported as follows: 


3 months Gross Net Other Interest, Balance, 
end. Mar.31. earnings earnings. income. taxes,etc. deficit. 
1896... .... $946,253 $310 871 $47,358 $497,210 $128,981 
1895....... 603,374 def.66,476 52,226 512,760 527,010 


9 months— 
1895-96....$3,178.726 $1,195,090 $150,040 $1,522,729 $177,599 
1894-95.... 3,011,344 83,287 147,098 1,514,862 531,477 
Loans and bills payable March 31, 1896, $2,962,874, against 
$2,972,748 in 1895.—V. 62, p. 456. 
@. Brooklyn Rapid Transit System.—Brooklyn Queens 
County & Suburban RR.—Quarterly.—Earnings for the 
quarter and the nine months ending March 31 have been re- 
ported as follows: 


3 months Gross Net Other Interest, Baiance, 
end. Mar. 31. earnings, earnings. income. taxes.ete, deficit. 

-$144,906 $46,185 $1,750 $838,159 $4v,224 

- 91,722 1,462 3,099 82,950 78,339 

Pease cosas $493,706 $164,560 $15,112 $257,292 $77,620 





1894-95... coos. 422,291 118,680 21,499 250,594 110,415 


Central Coal & Coke Co.—Late Earnings.—The net profits 
of the Central Coal & Coke Company of Kansas City, Mig. 
souri (whose stock, both common and preferred, was listed on 
the New York Stock Exchange last June for the first eight 
months of the present fiscal year, are $127,444, against $79,977 
for the corresponding months of the last fiscal year. The 
Central Coal & Coke Company was organized under the laws 
of the State of Missouri April 16, 1893, and took over several 
coal and lumber companies in Missouri, Texas and Arkansas, 
The company is engaged in the mining of coal and the manu- 
facture of coke, lumber, railway ties, &c,: it has nine coal 
shafts in operation in Kansas and Missouri, with an anoual 
output, it is stated, of about 1,000,000 tons of bituminous 
coal, The company has two saw and planing mills, having a 
capacity of 45,000,000 feet per annum, The capital stock of 
the Central Coal & Coke Company is $3,090,000, of which 
$1,500,000 is preferred 5 per cent cumulative. There are 
$640,000 of bonds. 

Central Vermont RR.—ZJnterest an Ogdensburg & Lake 
Champlain Bonds.—At Brattleboro, Vt., on Tuesday, before 
; Judge Wheeler, General Swayne, of New York, presented a 
petition on behalf of Mr. Parsons for an order directing the 
receivers to pay the interest on the Ogdensburg & Lake Cham- 
plain bonds, The hearing upon that petition was set for the 
first day of the May term at Windsor, 

Rutland RR. to be Surrendered May 7.—As to the petition 
of the Rutland RR. Co. for an order to compel the receivers 
to pay rent, or in default to surrender the road, the Court 
made an order that the road be surrendered May 7 at mid- 
night. The Court also ordered : 

That masters be appointed to determine the value of the pro perty 
returned in comparison with its value when received at the beginning 
of the lease; and to report the facts as to the damages sustained by 
the forfeiture of the lease and the amount of the unpaid rent. 

Also that the Clement Bank and the Fitchburg RR. Co. pay over the 
moneys held by them to the receivers upon condition that tne receivers 
forthwith pay the Rutland Company the rent due to March 20, and set 
apart the sum of $45,000, which is to be held subject to the order of 
the court upon a final determination as to the rent subsequent to 
Mareh 20. 

A detailed statement is reported to have been made, 
showing that the loss to the Central Vermont from the opera- 
tion of the road for the year 1895 was less than $7,000. The 
coupons of the first mortgage bonds were cashed May 1 as 
usual at the Globe National Bank, Boston,—V. 62, p. 682, 


Chesapeake Ohio & Southwestern RR.—Receiver’s Certifi- 
cates.— Coupon Payment.—Receiver Boyle has been authorized 
by Judge Lurton, of the United States Circuit Court at Nash- 
ville, Tenn., to issue receiver's certificates to an amount not 
exceeding $400,000. Part of the funds secured are to be used 
to pay interest on the outstanding first mortgage bonds and 
the rest for the purchase of about 7,000.tons of heavy rails to 
replace light sections now in the track.—V. 62, p. 40, 


Chesapeake & Western RR. — Section Completed. — 
A section of the road, extending from Elkton, Va., on 
the Shenandoah Division of the Norfolk & Western, west- 
wardly through Harrisonburg, Va., on the Valley Division of 
the Baltimore & Ohio, to Bridgewater, Va., a distance of 27 
miles, was opened for traffic last week.—V. 60, p. 1144. 


Chieago Lake Shore & Eastern Ry.—Lease of Iilinois 
Steel Co.’s Railroads.—To this company, it is under- 
stood, have been leased the several railroad companies 
whose securities are all owned by the Illinois Steel Company, 
and whose lines, aggregating 269 miles of track, afford 
that company accéss to the important railroads reach- 
ing Chicago, Milwaukee and Joliet, and also to steam- 
boat lines, stone quarries, industrial establishments, etc. The 
leased lines include Calumet & Blue Island Ry., Chicago 
& S utheastern Ry., Joliet & Blue Island Ry., The Chicago 
& Kenosha Ry. and Milwaukee Bayview & Chicago RR. 


Chicago & South Side Rapid Transit —Reorganization.— 
A Chicago paper says: 

The first section bondholders’ committee has submitted tothe second 
section committee a formal proposition that the first section holders 
shall receive $7,500,000, or par, in a new security, for their present 
holdings, and the second section $1,800,000 for their present holdings. 
This is at the ratio of 100 to 60, and the committee proposes to carry 
out the same ratio in the matter providing for the back interest. The 
plan involves a $25 assessment on the stock.—V. 62, p. 683. 


Chicago street Railways.—Right to Regulate Fare.—Judge 
Waterman of the Appellate Court at Chicago last week ren- 
dered a decision in the case of Dean against the Chicago Gen- 
eral Railway, holding that the Common Council of the city 
has the right to determine the maximum fare that the com- 
panies can charge. According to the Chicago Tribune, the 
street railway oiticials do not deny the right of the Council to 
fix the amount of fare; but as the Council has already done 
that in the ordinances under which the several systems are 
now working, the officials say it has no right to change the 
contract entered into. 

Choctaw Oklahoma & @a!lf RR.—Option to Subscribe.— 
Holders of record May 9, 1896, of the Voting Trustees’ Cer- 
tificates, are entitled to subscribe at $25 per share for new 
preferred stock to an amount equal to 40 per cent of their hold- 
ings of such certificates. The first instalment of $12°50 per 
share is payable on or before May 13.—V. 62, p. 821. 


Cincinnati Jackson & Mackinaw RR.-—Line Opened.— 
The first passenger train over the Cincinnati & Jackson, 
which extends from Addison to Jackson, Mich., was run into 
the latter city on Wednesday, April 15. The new road is 





Loans and bills payable March 31, 1896, $325,000, against 
$115,500 in 1895.—V. 62, p, 276, : 





about 18 miles long.—V. 62, p. 548. 
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Denver & Rio Grande RR.—Proposed Evtensions.—As re- 
ported in our issue last week, the stockholders of the Denver 
& Rio Grande will have submitted to them at the annual 
meeting in October the question of building two extensions 
to the present lines, The proposition is to organize two com- 

nies, the Rio Grande Delta RR., to build a line from D>lta 
northeasterly to Carbondale, about 69 miles, and the Rio 
Grande Durango Southwestern, to build from Durango south- 
westerly into New Mexico, about 40 miles. It is proposed 
that these companies shall issue their first mortgage 5 per 
cent bonds, which shall be deposited to secure an issue of 
Denver & Rio Grande collateral trust fours. . 

New Director.—Mr. J. Edward Simmons, President of the 
Fourth National Bank, New York, was elected this week to 
fill a vacancy in the board of directors.—V. 62, p. 821. 


Fall Brook Ry.—Quvarterly.— Earnings for the quarter 
and the nine months ending March 31 have been reported as 


follows : 


3 months Gross Net Other Interest, Balance, 
end. Mar. 31. earnings. earnings. income. taxes,etc. surplus 
pccoccesensas $134,367 $30,475 $2,150 $5,869 $2 4,756 
95. ----0---00-+ 139,936 44,963 3,139 5,285 42,817 
9 months— 
1895-96...... ...€530,500 $250,347 $162,170 $24,939 $387,578 
1894-95...... .-- 489,360 242,264 102,147 30,418 313,993 
—V. 62, p. 277. 


Fitchburg RR.—Quarterly.—Earnings for the quarter and 
the nine months ending March 31 have been reported as 


follows : 





3 months Gross Net Interest, Balance, 
end. Mar. 31. earnings. earnings. taxes, etc. sur. or def. 
18 -«- $1,676,020 $368,830 $380,756 def. $11,926 
1895...... --- 1,580,107 403,310 387,394 sur. 15,916 

9 months 
1895 -96....2..c0- $5,760,977 $1,688,206 $1,129,563 sur.$558,643 
1894-95. ....-c0- 5,384,423 1,712,415 1,152,471 sur. 559,944 


Loans and bills payable March 31, 1896, $250,000, against 
$150,000 in 1895.—V. 62, p. 232. 

Flint & Pere Marquette.—Toledo Hxtension.—The con- 
tract for the extension into Toledo, known as the Monroe & 
Toledo road, has been let, The new road begins 31g miles 
north of Monroe, Mich., and extends southerly, running 
through Monroe and nearly parallel to the Lake Shore, to 
Alexis, in Ohio, and thence over the tracks of the Ann Arbor 
to its new station in the city of Toledo. The length of the 
new line will be 18°6 miles. The work is light, with maxi 
mum grades of 12 feet per mile and 2 degree curves. Taere 
are many small drains and bridges, as the line crosses at right 
angles to the drift of the stream. The bridge work inclu ies 
a thorough steel bridge, with two spans of 162 feet each The 
whole work is to be completed ready for track-laying by 
Aug. 1, 1896.—Railroad Gazette.—V. 62, p. 819. 

Houston City Street Ry.—Sold in Foreclosure.—At Hus- 
ton, Tex., on Wednesday this property was sold in foreclos 
ure to A. H. Hiyward, representing the bondholders’ com- 
mittee, for $100,000, the upset price. —V. 62, p. 548. 

Investment Trust Co. of America.— Receivers’ Appointed 
—This company of Topeka, Kan., has been placed in the 
hands of C. O. Knowles, P. G. Noel and Bennett R. Wheeler, 
as receivers. Its capital stock paid in is said to be $1,400,000 
and its outstanding debentures over $2,000,000. 

Interoceanic Ry. of Mexico.— Reorganization —Ata meet- 
ing on Monday, April 20, the holders of the 6 per cent deben- 
ture stock agreed to modify the plan of readjustment, to the 
extent of allowing the shareholders the right to vote for one 
director, The Chairman, Sir Arthur B. Forwood, stated that 
within the next four or five weeks he hoped that the legal 
proceedings in connection with the carrying through of the 
scheme would be brought to a conclusion.—V. 62, p, 683. 

Jacksonville Louisville & St. Louis RR.—Reorganization 
Notice.—Robert F. Kennedy and J. H. Dunn, the bondholders’ 
committee, give notice t> holders of consolidated mortgage 53 
that foreclosure sale of the road will take placein about thirty 
days and that all bonds not deposited promptly with the 
Pennsylvania Company for Insurance on Lives and Granting 
Annuities at Philadelphia will be debarred from participating 
in the reorganization.—V. 62, p. 779, 


Joint Traffic Association.— Meeting May 8.—The results of 
the meeting yesterday are summarized by Joint Traffic Com- 
missioner Blanchard as follows: 

“The meeting of the presidents constituting the Board of Control, 
the first since March 19, was attended with but ywo absentees. The 
Norfolk & Western and the Cincinnati Hamilton & Dayton 
of the outside companies were represented and letters were read 
from Sir William Van Horne, of the Canadian Pacific, and others of 
the absentees, regretting that their engagements prevented attend- 
ance and expressing the warmest sympathy with the purposes of the 
association, and pledging their co-operation therewith. It was the un- 
animous sentiment of the meeting that the organization had 
accomplished extraordinary results, considering the fact that 1,000 
subjects had been presented to it since December. The representative 
of the Norfolk «& Western Company expressed his desire to co-operate 
with the Association, and two committees were appointed to confer 
with the Western and Eastern companies who are not now members, 
with a view of inviting their co-operation.”—V. 62, p. 778. 


Kansas City & Omaha RR.—Reorganization Plan.—The 
Reorganization Committee expects shortly to formulate a plan 
of reorganization. When the decree of foreclosure was 
granted in March, the Court fixed June 20 as a limit for fixing 
the date of sale, but it is said this limit can be extended if 
necessary.—V, 62, p. 819, 

Knoxville Street RR. — Final Payment “of Purchase 

oney.—A press dispatch from Knoxville, Tenn., says that the 
Knoxville Street Railway Company and the Citizens’ Street 





Railway Company have deposited bonds sufficient to maet the 
final payment on the property, and the roads will not be re- 
sold, as had been ordered.—V. 61, p. 240, 


Lake Street Elevated RR.—Receivership Denied.—Judge 
Grosscup on Monday, in the suit of the Farmers’ Loan & 
Trust Co., declined to appoint a receiver for the Lake Street 
Elevated RR. Co., provided the latter shall treat the non- 
assenting bonds as to interest payments on same terms as the 
assentirg bonds. This the company is more than willing to 
do. On the Ziegler bonds interest is withheld uatil 
legal determinaticn of their status can bea ascertained.— 
V. 62, p. 233. 


Louisville St. Louis & Texas RR.—Sold in Forelosure,— 
At Owensboro, Ky., on Tuesdav, this property was sold in fore- 
closure for $300,001 to James Helm represeatiag ths reorgan- 
ization committee. The sale is expacted to be confirmed 
within a week, The securities of the new company, which 
will be the Louisville Henderson & St. Louis, are being printed 
and will probably be issued by July 1.—V. 62, p. 683, 

Manchester & Lawrence RR.—Terminals and Bonds.— 
At the annual meeting, May 29, 1896, the stockholders will be 
asked to ratify the contract of March 5, 1896, with the Boston 
& Maine and Concord & Montreal RRs, relating to terminal 
facilities at Manchester; also to ratify the purchase of lands 
at Manchester for depot purposes, and the issue of bonds 
known as ‘‘Series A,” dated Jan. 1, 1892.—V. 61, p. 152. 


Manhattan Beach Company.—Purchase of Control.—Im 
ee this company, which owns the Man- 

attan Beach property, including the Manhattan and Oriental 
hotels, pavilions, bathing houses, 446 acres of land, etc., the fol- 
lowing official statement is furnished the CHRONICLE: 

Mr. Austin Corbin has purchased the interest of the Maxwells in 
the Manhattan Beach Co., and is now owner of a majority of its capital 
stock. The company intends to do some very extensive work during 
the next three or four years by wav of bulkheads and fillings. So 
much of the property as lies east of a line two hundced feet east of the 
Oriental Hotel will probably be devoted to first-class cottage sites, and 
the line of property west of that will be reservei for public uses, 
Altogether there will be about four miles of water front on the bay and 
ocean belonging to the cottage tract. 

The Manhattan Beach Co. 1s now in excellent condition, owes 
no floating debt whatever, has $17,000 in the treasury, aud on the 
entire property (the building and improvements of which have cost 
$2,600,000), there is only $1,500,000 of first mortgage bonds, about 
$200,000 scrip issued for interest funded to May Lst, 1393, and 
$400,000 of outstanding preferred stock drawing 5 per cent interest, 
non cumulative. So that the eatire indebtedaess of the company, 
based upon 446 acres, and improvements which cost $2,690,009, is in 
round numbers about $2,100,000. The old original common stock of 
the Brooklyn & Manhattan Beach RR. Co. is owned by the Manhattan 
Beach Co. but the road is nov-ieased to the Long Island RR. Co. on 
such terms that the old stock is ¢f very little value. 

Marietta & North Georgia RR.—Sale Suspended.—The 
second payment of $100,000 on account of the purchas3 money 
having been rnade by the Atlanta Knoxville & Northern Con- 
struction Company, Juige Newman, of the United States 
Court at Atlanta, has suspended the sale, providing that the 
remaining $764,000 shall be paid in amounts of $100,000 at in- 
tervals of 60 days from May 4. The total bid for the property 
was $956,500 on which the first payment was $92,500, the 
present payment reducing the amount due to $764,000. It is 
understood that the reorganization committee has settled its 
differences with the Knickerbocker Trust Co.—V. 62, p. 821. 


Memphis & Charleston KR.— Treatment of Stock under the 
two Plans.—As regards the treatment of stock in the two re- 
organization plans, the facts were not properly stated in 
the CHRONICLE last week. Under the Borg plana stock- 
holder paying the 10 per cent assessment will receive 10 per 
cent in new preferred stock and $100 per cent in common 
stock. Under the Iselin plan a stockholder is in effect given 
nothing in exchange for his stock, but is allowed to subscribe 
at 40 for new income bonds to the amount of $10 of iacomes 
to $25 of stock held by him. ; 

Announcement by Iselin Committee.—The Iselin Committee 
announces that all but $180,000 of the 7 per cent bonds have 
been deposited under their plan, and advise against the 
acceptance of the Borg plan. See notice in advertising col- 
umns.—V, 62, p. 821, 

Mexican Central Ry.—Annual Meeting.—The annual 
meeting occurred in Boston on the 6th inst. The report was 
given in our last issue. According to the Boston Transcript, 
President Robinson at the meeting said : 

The erection of alarge cotton mill has been arranged for by the 
company, to cover seven hundred looms and to be in operation within 
the year. The falls at the site give a cheap water power, and as the lo- 
cation is ona branch some 150 miles from the main line increased 
traffic is expected. A location for a brewery has been secured at Chi- 
huahua, on the line of the road. The smelting works and iron foundry 
at this same place give atraflic via Tampico, which will redound to 
the advantage of the company. Native capital is at the bottom of all 
these enterprises. The prosperity of Mexico in the line of production 
and manufactures is assuredly on the increase, and the railway com- 
pany is stimulating the raising of beef and its exportation to Europe. 
The interior duties of the States of Mexico are to be abolished July 1, 
and this freedom of commerce will facilitate business throughout the 
country. During 1895 378 cars of oranges were exported, against 70 
ears in 1894. This is a growing source of income.—V. 62, p. 823. 

Mexico City Street Ry.—Payment of Purchase Money.— 
A press dispatch from the City of Mexico says that the tirst 
payment of $825,000 for purchase of the street railway sys- 
tem of that city was made on Thursday. A second payment 
for a similar amount, it is stated, will be due July 6. The 
new owners, who are said to include London and South 
African capitalists, will take possession in July, when they 
will proceed to rebuild, extend and equip with electricity the 
lines in the city and its suburbs.—V. 62, p. 548. 











870 


THE CHRONICLE. 





[VoL. LX, 





——_—_—— 





Montclair Water.—New Bonds —Tois compiy has made 
a@ mortgage to secure $500,000 of 5 per cent gold bonds. 


New Orleaus & Westera RR —Improvements —Tais com, 


mette, just below the city of New Orleans. Twonew hydrau- 
lic cotton compresses are being built and a larg» addition to 
the wharfage is to be made. An electric line connecting the 
property with New Orleans will also be built, 


The reasons | 


for these extra improvements is that many cotton buyers | 


through Mississippi, Alabama and Louisiana have closed their 
arrangements to carry a large quantity of cotton at Port 
Chalmette next season, owing to the saving of drayage and the 
low rate of insurance, storage and cost of handling, as well as 
the superiority of compressing. 


Officers.—The officers and directo1s of this comp ny elected | 


April 22 are as below: Chas. E. Levv. New Ocleans, Presi- 
dent; Chas. B. Van Nostrand, New York, Vica-President ; 
Oscar Putnam, T. G. Hardie, Jules Mazerat, Mison Smith, 
Wm. Atkinson, Wm. W. Bierce, Ernest Bornemann, all of 
New Orleans.—V. 62, p. 278. 

New York Central & Hadson River RR.—Quarterly. 
—The aciual results for the quarter and the nine months end- 
ing March 81 have been reported as follows. The estimatel 
earnings were given in the CHRONICLE of March 21, page 548. 
3m. end, Gross Net First Balance, 
Mar.31. earn’s. earnings. charges. Dividends. sur. or def. 
1896..¢10,283.911 $3,251,533 $2,644,528 (1) $1,000,000 def.$339,945 
1895.. 9,835,818 3,019,842 2,647,473 (1)954,283 def.531,919 

9 mos, 
1895-6.34,292,313 11,973,926 7,923,030 (3)3,0 0.000 sur.150,796 

' 18 #4-5.31,994,869 10,635,176 7,905,093 (349)3,339,999 d+f.559,907 
—V. 62, p. 589. 

Norfolk & Western RR.—Opposition to Plan Withdrawn. 
—The firm or Wood, Huestis & Co. has withdrawn its oppo- 
sition to the reorganization plan and is advising its clients to 
deposi: their Maryland and Washington Division bonds in ac- 
cordan e with the reorganization agreement —V. 62, p. 821. 

North American Cv.—Payment of Collateral Notes.—The 
North American Company bas p:id off $1,890,000 of its col- 
lateral promissory notes by the sale of Mil vau‘kee S reet Rtil- 
way bonds held by the Central Trust Company as trustee to 
secure the notes. These notes were giv2n a year azo to retire 
the floating debt, are due Nov. 1 nex . but are redeemable at 
any time before maturi'y by the compiny at par and interest. 
—V. 60, p. 1105. 

Northern Pacific RR.—Reorganization.—Th2 New Yo-k 
Stock Exchange has struck off from the list Northern Pacifi: 
second, third and conso!. mortgage bonds, dividend certificates 
and collateral trust notes, and the reorganizition receip's 
alone are now dealt in. The time for depdsiting on payment 
of a penalty expired May 7. 

Deposits —Of the bonds, practically all of the seconds, thirds 
and consols have been deposited: of the preferred stock abou 
95 per cent, and of the common between 85 and 90 per cent. 

Of tke first mortgag> bonds about $'6.000,090 have agreed 
to conversion, the estate of Frederick Billings having turned 
in $500,000. The outstanding firsts are now reduced to about 
$25,000,000. A sinking fund drawing at 110 will be made this 
coming week, which with others during the year will make 
a further considerable reduction. The offer of converting the 
firsts into the new fours at 135, it is stated, may be terminated 
at any time, or the basis of exchange reduced. Trustees and 
others have been buying the firsts, as thev off -r the best terms 
for acquiring the new fours without the neceasty of taking 
any of the junior securities. The new fours carry interest 
from July 1, 1896 

Redemption of Missouri & Pend d'Oreille Bonds —It is un- 
derstood that the Missouri Division and the Pend d’Oreille 
Division bonds will shortly be redeemed under the terms of 
the mortgages at par for the purpose of discharging the mort- 
gages from record and extinguishing their lien. 

Northern Pacific & Manitoba Ry Settlement.—The man- 
agers of the Northern Pacific reorganization give notice to 
the holders of the terminal sinking fund 5 per cents that for 
the principal of the bonds will be given securities of the re- 
organized Northern Pacific Co, as follows: 

General Lien 3 Per Cents. Preferred Stock Trust Certificates. 
50 per cent. 50 per cent. 

These terms have been accepted by over 90 per cent in 
amount of the bonds. A!l holders desiring to avail of the ar- 
rangement are notified to deposit same (with all unpaid 
coupons attached) not later than May 26:h. See notice in an- 
other column, 

James River Valley RR. Bonds.—A settlement on the 
same terms as with the Northern Pacific & Manitoba 5s 
has _ agreed upon with these bonds. Sea preceding para- 
graph. 

Coeur d’ Alene —The Northern Pacific reorganization com- 
mittee acquired the first mortgage bonds under which fore- 
closure is being proceeded with. No arrangement has been 
made with the general mortgage holders 

Assessment— First Instalment Due —Notice is given that 
an instalment of $3 per share in respect of preferred 
stock and $5 per share in respect of common stock, on account 
of the cash payments specified in the plan, is payable on May 
26, 1896. S-e notice in another column. 

Foreclosure Decrees —Ancillary decrees for the foreclosure 
of the Northern Pacific mortgag’s were entered this week 
in the Montana, Washingto1, Oregon and Idaho circuits. 
This co npletes the list of circuits through which the road 
runs. The date for the sale of the property isa matter for 


future det2rmination.—V. 62, p. 822. 
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North Peansylvania RR.—Philadelphia & Reading RR, 
—Purchase of Maturing Bonds —The North Pennsylvania 
7 per cents for $1,500,009 due Miv 1 are being purchased for 


pany is furthur improving its terminal facilities at Port Chal- | the Pailadelphia & Reading by Drex2] & Co., Philadelphia, — 


V. 62, p. 462, 590. 

Orezon Short L'ae & Utah Northera Ry.—Couwpon Pay. 
me2nts,—Coupons due Jan, 1, 1896, on Ucah & Northern firgt 
mortgage 7 par cent bonds are being paid with interest at the 
Uaion Trust Company, New York City, and at the office of 
James G. Harris, No. 92 Ames Bailding, B ston. 

Second Assessment Payable.—The second instalment of $3 
per share is payable on or b3fore June 1, 1893, at the Old 
Colony Trust Company, Bostoa, or the Minhattan Trust 
Company, New Yor«.—Vol. 62, p. 819. 

Pennsylvania Heat Light & Power.—Negotiations with 
Electric Trust.—The Phila. North American said last week: 

Negotiations are in progress looking to an alliance with the corpora- 
tions forming the Electric Trust of Pailadelphisa. While the matter 
has not as yet assumed definite sh vpe, it is believed that everything 
will be settled within a very short time. Ths companies that form 
the Electric Trust are the Brush, United States, Philadelphia and 
Northero (the latter, itis sald, is controlled through the ownership 
of 50 per cent of the stock). The comi1red capitalizition of these 
companies aggregates $2,600,000. 

The negotiations have been continued this week, and are 
said to look to a purchase of stock of the Electric Trust, of 
which there is stated to be $3,144,000 common and $500,000 of 
preferred, J. Lowber Welsh and Thomas Dolan are inter- 
ested in the Electric Trust.—V. 62, p. 684. 

Peansylvania Steel.—Conoiny Tuke2s Possession.—The 
reorganizition committee oa Monday turaed over the p-:op- 
erty tothe company. The following directors, recom nended 
by the committee, were elected: E C. Felton, of Hirrisburg, 
Pa; L. 8S. Bant, E. B. Morris, Alfred Eirashaw, Gaorge 
Wood, C. Stuaré Patterson, E R. Dick, of Pailad-lphia; F, 
W. Hunonewell, of Boston, Mass.. and John Cissels) Wash- 
E C. Felton, the Goneral Manager, will prob- 
ably be elected President.—V. 62, p. 776. 

Petersburg & Asylam Ry.—Re-sold.—This road was again 
sold at auction April 39, the Court haviog refused to confirm 
the previous sale, and was pur :hased by Measrs. John L. Wil- 
liams & Son, bankers, of Richm nd, and W. M. Huabliston, of 
Petersburg, for $21,900.—V. 62, p. 321. 

Phila lelphia Reading & New England RR.—Quarterly.— 
E wnings for the quarter and the nine months ending March 
31 have been reported as follows: 


3 months Gross Net Interest, Balance, 
end. Mar. 31. earnings, earnings. taxes,ele. surplus, 
eae Tr $10,630 $34,829 $5,801 
1695... .00-ccucescoc-cce- 163,196 42,970 34,704 8,266 
9 months— 
RSOG-OS 2. ccc cccccceccoPoe eee $149,276 $104,487 $44,789 
1894-95 ... conssses Steen 151,586 105,047 46,539 


—V. 62, p. 681. 

Philadelphia & Reading BR —Pendity on D posits After 
May 21.—A decree of forecl sure and sale having b2en entered, 
the reorzanization managers give notice that up to May 21 
deposits of securities under the plan will be received as here- 
tofore, but after that date penaities will be exacted as fol- 
lows: Oa first, secoid and third preference incomes $2) per 
$1,000 bond; on stock $1 per share; on deferred incomes 50 
cents per $1,000. S22 notise on another page.—V. 62, p. 822. 

Rahway Electric Light & Power.—Sold in Foreclosure. 
—This conpany’s property, iacluding the Rahway and 
Sewaren street railway, was sold in foreclosure Tuesday for 
$39,000 to Robert W. de Forest, for the bondholders. The 
railway is incomplete, only about 3 miles having been built. 

St. Joseph & Grand (sland RR-—Prospect of Sale,—About 
ninety-five per cent of the bonds are said tv have agreed 
to the reorganization plan, which will be formilly ratified at 
the meeting advertised for the 19:h inst, The date of the 
foreclo-ure sale will then be decided upon. Ic is thought 
that with the thirty days advertising req 1ired by the decree, 
a sale can b> reached by July 1.—V. 62, p. 734. 

St. Louis & Sin Feancisco Ry.—Upset Price.—Regarding 
the foreclosure sale no bid of less than $1,239,000 is to be ac- 
cepted. The decree covers the road’s main line to Seneca, 
Mo., and all its branches and leaseholds and other hol lings. 
The proceeds of the sal- shall ba used in tha following order : 
(1) Expenses of sale; (2) receivers’s certifizates ; (3) rentals of 
the branch lines as per orJer of January 16 last, if suc’ shall 
be approved by the United States Circuit Court of Appeals, 
where an appeal is now pending ; (4) to pay the bonds and in- 
terest pro rata, the principal of the bonds amnouating to 
$13,847,100 and the interest to $1,474,716. 

J. J. McCook. Sole Receiv2r.—At Ss. Louis, April 3), Re 
ceiver Aldace F, Walker tendered his resignation to the Court, 
and J. J. McCook, the remaining recaiver. was instructed to 
take sole control of the road.—V., 62, p. 829. 

San Francise» & San Joaquin Valley Ry.—Seventh In- 
stalment on Stock —This company, Claus Spreckels, Presi- 
dent, has called for the payment of the seventh instalment 
of $10 per share on the $2,590,000 of subscribed capital stock. 
The road is expected to be completed from S:ockton to 
Merced by June 1, 

New Mortgage.—O. June 16 the stockholders will vote on 
the proposition to make a mortgage to secure $6 000,000 gold 
bonds, to complete and equip the road from Sin Fran:is:o to 
Bakersfield, a distance of 3)U miles or more.—V. 62, p. 366. 

Seat'le Lake Shore & Eastera Ry.—Northera Pacifle RR. 
—Appeal from Foreclosure Decree.—The Northern Pacific 
company, it is learned, will appeal from the decree of fore- 
















h 


wee gre. 





May 9, 1896.] 





THE CHRONICLE. — 








——— 
glosure au‘ horizing the sale of the Seattle Like Shore & 
Eastern and will insti'ute proceedings against that corp ra- 
tion for $! 250,000 cash loaned and advanced by the Northern 
Pacific wh~n the Seattle Lake Shore & Eastern was being 
opera'ed by the Northern Pacific. 

The Northern Pacific als» contends that the stock of the 
Union Depot Company, at Spokane, was not included under 
the mortgage to the Union Trust Company, of Ne w¥ ork, 
covering the properties of the Seatle Lake Shore & Eastern 
and securing the bonds of that road, The foreclosure sale is 
set for May 16 —V. 62, p. 785. 

Standard Oil Trust.—Dividend.—The liquidating trustees 
of the Standard Oii Trust have declared the regular quarterly 
dividend of 3 per cent and an extra dividend of 7 per cent. 
These dividends represent the profits of the various corpora- 
tions whose stocks are held by the trustees. These stocks are 
being delivered as rapidly as the large amount involved will 
permit in exchange for the Trust certificates. Of the original 
issue of 3100.000,000, there yet remains outstanding about 
$40,000,000. —V. 62, p, 321. 

Staten Island Rapid Transit RR.—Quarterly.—Earnings 
for the quarter and the nine months ending March 31 have 





been reported as follows, These figures do not include opera- 
tions of the ferry company. 

3 months Gross Net Interest, Balance, 
end. Mar. 31. earnings. earnings. lares, ete. sur.ordef. 
Bi asdeciweds seaweed $131,790 $45,791 $81,409 def.$35,618 
1895 ehchecascan ee 45,817 83,608 def. 37,791 

9 months— 

1805-96. .....-ccccccee $569,849 $243,851 $234,279 sur. $9 572 
BERBOB. 6. o06 ssosce 691,140 309,987 258,363 sur. 51,624 


Loans and bills payable March 31, 1896, $691,175, against 
$784,496 on June 30, 1895. —V. 62, p. 321. 

Topeka Water.— Reorganization Plan.—Tie Colston and 
Street committees, which between them represent practically 
all the bonds, have united upon a joint plan of reorganization 
providing as follows: 

After foreclosure sale May 16a new comvarny shall issue: Capital 
stock, $1,5::0,0 6; prior lien 5 per cent 30-year gold b nds (authorized 
issue), $400,000; first consolidated mortgags 5 per cert 5uU-year gold 
bonds. $95 ',000; general mortgage 5 per cent *0-year income gold 
bonds, $550,000. Holders of old first mortgage bonds pay an assess- 
ment on each $ ,000 bond of $'00 -ash and receive: Prior lien bonds 
scrip (for assessme’ t), #1 0; first consols, $500; general mortgage in- 
eomes, $500; capital stock, $1, 00, 

The sum raised by ass ssment is to provide a fund to be applied in the 
discretion of the committee to the purchase or payment of the bonds 
of the Topeka Water Suoply Co which are sti:l outstanding, and to pro- 
vide for necessary disbursements »pd expenses incident to the reor- 
gapniz tion. Of the issue of first consols $400,000 will be placed with 
the trust: es to be used exclusively for the purpose of re@eeming tue 
prier lien bonds, The committee reserves the right to deposit the 
stock of the new company in a voting trust for a period of not to 
exceed five years.—V. 60, pv. 607. 

Toronto Hemilton & Buffalo Ry.—Canadian Pacific 
Ry.—Agreement with Grand Trunk Ry —On April 28 the 
Toronto Hamilton & Buffalo Company accepted the agree- 
ment made between the Canadian Pacific and the Grand 
Trunk for the use by the Canadian Pacific of the tracks of the 
Grand Trunk between Hamilton and Toronto, a distance of 40 
miles, This does away with the necessity of the building by 
the T. H. & B. of an independent line to Toronto as was origi- 
nally proposed,—See V. 62, p. 638. 

Twin City Rapid Transit.—Minneapolis Street Ry.— 
Listed in London.—The London Stock Exchange has listed 
$4,050,000 tirst consolidated mortgage 5 per cent gold bonds of 
1919 of the Minneapolis Street Railway Co.—V. 62, p. 500. 

Union Pacitic Ry.—Payment of Coupon.—The coupon due 
July 1, 1895, on the $27,229,000 Union Pacific main line 
(Omaha to Ogden) first mortgage 63, amounting with interest 
to $31°54 per coupor, is being paid at the Union Trust Co, 
New York, and at 92 Ames Building, Boston. —V. 62, p. 822. 

United States Cordage.—Sale of Boston Cordage, &c., May 
29.—The foreclosure sale of the Suffolk mill and the Boston 
Cordage, Standard Cordage and New Bedford Cordage proper- 
ties is advertised for May 29 at twelve o'clock at 65 Liberty 
Street, New York.—V, 62, p. 828. 

United States Rubber.—Current Reports.—There have 
been many di-quieting rumors this week regarding the inten- 
tions of Ex-President Bannigan and his sons and sons-in law, 
who are reported to have disposed of most of their interest in 
the company’s stock, to be on the point of severing all rela- 
tions with the company, and to be contemplating the estab- 
lishment of a rivel plant. The officials of the United States 
Rubber Co. discredit the statement as to the proposed compe- 
tition, and say that in any event a long time must elapse 
before competition can amount to anything.—V. 62, p. 644, 

West Jersey & Sea Shore RR.—Consolidation Ratified.— 
The stockholders of the Pennsylvania RR. lines in southern New 
Jersey, nam: ly the West Jersey, West Jersey & Atlantic, Cam- 
den & Atlantic, Chelsea Branch, Philadelphia Marlton & Med- 
ford and Alloway & Quinton roads at Camden on Saturday last 
ratified the agreem-nt to merge the roads under one system 
as the West Jersey & Sea Shore RR. The vote for consclida- 
tion was 87,756 out of 105,293 shares represented. The di- 
rectors of the West Jersey RR. were elected directors of the 
new corporation. ‘Ihe consolidation, it is expected, will sim- 
plify the operations of the combined roads and reduce the op- 
erating expenses considerably. 

The consolidation having been duly consummated, stock- 
holders of the constituent companies are requested to deliver 
their certificates of stuck at the company’s office, receiving in 
exchange temporary receipts, exchangeable for stock of the 

new company on and after June 1.—V, 62, p. 742. 


The Commercial Times. 
COMMERCIAL EPITOME. 


FRipay NIGHT, May 8, 1896, 

The export of gold in considerable amounts this week has 
been a disturbing influence in business circles, adding to the 
timid spirit of trade which has prevailed so long. Yet deal- 
ings in general merchandise continued on a fairly liberal 
scale, through the actual needs of the country asserting 
themselves. The Lower House of Congress has voted t» ad- 
journ the 18th of May, but there is little probabili'y that the 
Senate will concur. The temperature is lower but not un- 
favorable to the progress of vegetation, and the recent drought 
has been partially relieved by rainfall. 

The f: llowing is a comparative statemeht of stocks of lead 
ing articles of merchandise at dates given: 




































April 1, May 1, May 1, 
186. H lsv6. Loyd. 

Pork..... sedenases ae | 6,436 10,531 12,723 
OS eee © eacccees tos. 24,697 20,403 19,121 
Tobacco, domestic ........hhds. 14,776 | 13,989 15,984 
Cfobacco, foreign.... ..... bales. 26,654 24,377 63.3 
Coffee, Rio.... .... ........ bags. 186,502 | 208,754 208,162 
Ootfee, other............ .-. bags. 52,000 | 47,040 106,550 
Ooffee, Java, &6........-... mats 40,744 63,433 28,623 
seater IS hhds. 1,817 | 3,222 266 

emacs mae mae bags, &c 662,356 614,843 227,984 
Molasses, foreign ......... 8 None None. 21 

nh. sientiin weeaeotaaed 0 124,100 168,300 24,300 
Te iadesdesencaces sand bales. 151,242 134,871 228,204 
Geuttstacpentine....bbe| ese | are | ees 

D BERD. cenne cco: 8. F é 

a nenine B6ense seeece conecs 2,653 2,187 3,612 
Rice, E. I.... ... bags. 20,500 14,900 37,000 
Rice, domestic . . bbls. 12,800 10,750 1,600 
Ui eee cose bags. one. None. Noue, 

ee .bags. 8,200 11,500 2,100 

Sate butts. bales. 2,600 3, 50 
Manila hemp . bales. 17,080 32,242 33,336 
Sisal hemp......  ... ... bales 48,090 59,769 18,743 
Flour.... ...... bbls. and sacks. 146,000 154,600 $9,500 








There has continued a very slow and uninteresting market 
for lard on thespot, There has been no export demand and 
the close was slightly lower as compared with last week’s 
prices at 5c. for prime Western, 4 40c. for prime City and 
5 25c. for refined for the Continent. There has been no 
trading in the local market for lard futures, but nominal 
prices have been quoted slightly lower in response to easier 
advices from the West, where packers have been selling, 
closing easy. 

DAILY CLOSING PRIOES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thur. Fri, 
BEG. . .siccseisecescaccaaste, OOO 5:00 5°05 5°05 502 500 


The demand for pork has been limited, but prices have been 
unchanged and steady, closing at $9@$9 50 for old mess and 
$9 75@$10 for new do. Cut meats have been quiet and easier. 
Tallow has been active on export demand at 3 5-16c., closing 
nominally at 3!4c. Butter has been fairly active and steady, 
Cheese has been quiet, closing barely steady. Fresh eggs have 
been easier. Cotton-seed oil has been steady at 211c. for 
prime crude and 25!c. for prime yellow. 

Coffee of Brazil growth has received a moderate amount of 
attention, and as supplies have been limited higher prices 
have been obtained, clusing at 14c. for Rio No. 7. Mild grades 
have sold well for desirable grades at full values, closing at 
161gc. for good Cucuta and 251c. forstandard Java. Specula- 
lation in the market for contracts has been very quiet, but 
prices have made slight improvement in sympathy with the 
spot market, closing quiet. 

The following were the final asking prices: 

13°056, | Aug... -12°05¢6. | Nov .. -11:000, 

.- 12°70. | 8ept. 1 Dec... -10°8 5e, 
12°500. | Oct. ..2. sn0ee-11°150. | Jan. ..a00-.-2-10'806, 

The market for raw sugars has been somewhat unsettled, 
Centrifugal stock has been wanted by refiners, who have been 
willing to pay full quoted prices, but muscovado has sold at 
slightly lower rates, closing at 4'{c. for centrifuzgals, 96- 
degrees test, and 3°gc, for muscovado 89 degrees test. Refined 
sugars have been quiet and 1-16c, lower. Granulated 
quoted at 53gc, Teas have been a trifle easier. 

There has been very little trading in the market for Straits 

tin and prices have weakened slightly, closing easy at 13°25@ 
13 35c. Ingot copper has continued to receive considerable 
attention and prices have been unchanged and firm, closing 
at 10°75c. for Lake. Lead has been quiet, but steadily held 
at 3:05c for domestic. Spelter has been without change and 
quiet, closing at 4°05@4'10c. for domestic. Pig iron has been 
moderately active at unchanged prices—$11@1350 for 
domestic, 
There has been a demand for the choice grades of Ken-@ 
tucky tobacco, but owing toscarcity of supplies only a limited 
amount of business has been transacted. Seed leaf tobacco has 
moved rather slowly, but desirable grades have brought full 
prices, Sales for the week were 980 cases. 

Refined petroleum has been unchanged, closing at 6°95c. in 
bbls., 4°45c. in bulk and 7°85c.in cases; crude in bbls. has 
been nominal ; naphtha unchanged at 8c. Crude certificates 
have been dull, closing at $122 bid. Spirts turpentine has 
further declined and the close was quiet at 274g @28c. Rosins 
have been quiet, closing easier under increased supplies at 
$1 90@1 95 for common and good strained. Wool and hops 
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COTTON. 
Fripay Nicut, May 8, 1896. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 37,331 bales, 
against 39,828 bales last week and 54,666 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
5,052,782 bales, against 7,687,256 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,634,484 bales. 


Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 








Galveston...... | 424! 1,883) 383) 2,325} 347) 1,175] 6,487 
Tex. City, &c., 746) ...... ees Pa Addenhe | ota 438) 1,184 
New Orleans. ..| 1,196, 2,225) 3,600; 1,408) 1,779, 1,576) 11,784 
Mobile .... ..... 2, 278) 10) 17 41 64, 412 
Florida......... | <csees ee T ccbten | nen er pee saad 
Savannah ...... | 1,373) 1,511) 980) 730) 814 1,161) 6,569 
Brunsw’k, &¢.| ...... P ani Daca og prs - 314) 314 
Charleston ..... 52) 30) 155, 37) 60 108 442 
Pt. Royal, &.| ...... | ceness | eeceee | sewee | sorees 91) 91 
Wilmington .... 20; 159) 11} 261) 169 9853) 1,473 
Wash’ton, &¢.| ...... he fa ee ee i Saas 
Norfolk......... | 548) 1,167; 630) 381) 663 1,290) 4,679 
West Point.....| ...... | scccco} 100) FO). cacces| <covts | 170 
N’port N., &¢.! ...... po — Loe Baa 528| 528 
BE We cccesk conces | cccoes| ceccee | eonses | ccccce| coccee nn 
Boston ......... | 502} 223) 617; 334) 476 434) 2,586 
Baltimore ......  dmaes | ssseee Vases | eeeene | se. | 225] 125 
Philadelph’a,&o; 303) ......| .....-| 0. ; 168) 16, 487 





Tot’ls this week) 5,166 7,426 6,486: 5,563! 4,517 8,173) 37,331 


The following shows the week’s total receipts, the total sinc e 
Sept. 1, 1895, and the stock to-night, compared with last year. 




















ee ee ae eee 
| is ince .| is | . 

May 8. | Week. | 1,1895.| Week. | 1,1894.| 1896 | 1895. 
Galveston.../ 6,487| 912,807) 6,680 1,642,735, 30,274) 33,441 

Tex. C.,&0., 1,184) 111,835 978; 71,977) a 
New Orleans, 11,734 1,691,647| 16,169 2,525,169, 132,256, 226,633 
Mobile .. .... | 412) 193,894) 273; 234,775 8,534, 13,935 
Florida ...... Ss esas | 32,470 46) 25,111) —..20e eer 
Savannah... 6,569, 732,300 2,318 920,246 28,109, 27,319 
Br’wick, &c 314; 114,944) 175) 150,407 2,576, 5,628 
Charleston..| 442 275,452 332} 424,242) 17,202; 30,289 

P.Royal,&c| 91) 75,377| 67) 151,380 |. leads 
Wilmington.| 1,473) 166,260 41 234,079 6,063) 11,905 
Wash’n,&c.)  ......| eas  —  senas 
Norfolk . ....| 4,679| 321,893) 1,332, 458,459 18,176 21,368 
West Point... 170) 141,943 785 283,286 850 2,728 

N’p’tN., &e 548, 23,493 578, 41,002) ...... 353 
New York...| ......, 52,698 1,048! 136,304! 135,494 226,885 
Boston....... | 42,586 116,992) 6,685 141,207) 13,900 14,000 
Baltimore.... 125 47,098) 2,623, 112,701, 12,955 16,603 
Philadel., &c. 487| 40,912 1,770 133,258 7,690, 13,678 
Totals ..... | $7,331 5,052,782! 41,900 7,687,266 414,500! 644,765 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—| 1896. 1895. 1894. 1893. 1892. | 1891. 


Galves’n &c, 7,671, 7,658 4,073 4,279 4,708 4,852 
New Orleans 11,784 16,169 6,440 10,619 20,789 18,712 











Mobile ...... 412 273 623 336 705 1,328 
Savannah...) 6,569 2,318 4,112 4,153 5,284 4,268 
Ohas’ton, &c 533 399 851 760 1,210 3,482 
Wilm’ton,&c 1,473 41 71 390 278 317 
Norfolk ..... 4,679 1,332 2,305 2,364 3,113 3,908 
W. Point, &c. 698 1,363 891 1,435 2,253) 5,026 
All others...) 3,512, 12,347 8,479 5,814 11,787 10,626 





Tot. this wk. 37,331 41,900 27,850 30,150 50,127, 52,519 
Since Sept. 1/5052,782 7687,266 5748,092 4821,536 6845,152|6675,044 


The exports for the week ending this evening reach a total 
of 49,961 bales, of which 26,985 were to Great Britain, 9,180 
to France and 13,796 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 
































Week Ending May 8, 1896. | From Sept 1, 1895, to May 8, 1896. 
Bz Exported to— Exported to— 
from— Great | Conti-| Totu | Great Conti- 
Brit’n.| France) nent. | Week. | Britain.|France| nent, | Total. 

Galveston..... 7 ees eras 6,613} 415,069) 95,490] 164,229) 674,778 
Tex. City, &c.. a 297 456} 39,199) 4,594) 42,146) 85,044 
New Orleans..| 8,475) 9,108; 6,183) 22,766) 645,205/300,330| 523,831) 1,469,366 
Mobile & Pen.| 4,424) ......) ..... 4,424 86,324) ...... 29,947; 116,271 
PEGE ccccs] cocces] cecese | 4,747, 4,747 35,386) 26,349) 286,056) 347,794 
Brunswick.....) ......]  ...... Geen Pea 50,381) ...... 23,959, 74,340 
CM eccl ccsee | séaccel cecce<] ccccce 96,062) ...... 176,943) 273,005 
Wilmington... Cece cesces| cocces eS 40,053) 1,770) 90,708) 132,531 
FROUGNTE. .ccccce] cocee | cccess] cscose] sccces 36,715) ...... 15,018} 51,733 
, a ee ee eee ere OE ee 9,930 
N’p’t News, &c BOGE accccel) secsas Ee SSS eee 14,629 
New York..... 4,823 72| 2,069) 6,964; 298,067| 26,301) 228,013) 552,381 
Boston......... 1,009} ...... 100} 1,199) 244,272) ...... 2,632) 246,904 
Baltimore.. ...| 1,030) ...... 1,300} 2,330 53,267; 1,967 71,177; 126,411 
Philadelp’a,&c BB ccccce 100 122 8,035; ...... 34,304 42,429 
Total........| 26,085; 9,180) 13,796) 49,961|2,072,504| 456,796) 1,689,056) 4,218,446 
Total. 1804-05.) 27.973! 1,036) 23.517! 52,526'3,170.994'749.849 2.327.431 6.248.273 





























* Including Port Royai. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures fo, 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


$$$ $$ $$$ 
ON SHIPBOARD, NOT CLEARED FOR— 


—____—____ Peereternesinaenidl A 
May 8 at— Great | prance. Other | Coast- saute 
Britain. |*"*: Foreign' wise. 

| 


3,695| 143 12,478| 1,873| 18,189 
7,299 47 | 873 | 114,067 














New Orleans... 











Galveston...... None. 24 | 8,205 22/069 
Savannah None.| None.| 1,000; None.| 1,000 27/109 
Charleston | None.| None.| None.| 1,300| 1,300 15902 
Mobile .... | 2,000; None.| None.| None. 2000 | 6,534 
Norfolk ........! 900| None.| 500) 3,000 4,400} 13/778 
New York.....| 7,000) 200) 4,650| None.| 11,850| 193'644 
Other cee 7,000; None.| 3,000! None.; 10,000 34,455 

Total 1896...| 27,894, 343 | 21,875 6,832 56,944| 357,556 





12,248 38,324| 9,354|100,021| 54 
2,248 | 38,< £ 02 4,744 


Total 1895... 40,095 | 9, 
Total 1894...| 15,300| 300 | 25,595 | 12,835 | 54,030| 469/369 


The speculation in cotton for future delivery at this market 
has been fairly active in the past week, and prices have made 
further advance. The influences at work have continued to 
be wholly speculative. The rumor of larg2 projected ex. 
ports, alluded to in our last issue, was based on freight engage. 
ments for about 11,000 bales to go forward in June. Certi- 
ficates representing several thousand bales of cotton in ware. 
house have expired, or will expire this month, and it is 
understood that new certificates are to be issued in order 
to make the cotton available for delivery on summer con- 
tracts. An effort has been made to force covering of 
contracts for the fall months, but as crop accounts 
have been considered good little was accomplished 
in that direction. Monday was the day of the greatest ac- 
tivity and buoyancy, but the only feature was manipula- 
tion by one or two large operators. On the three days follow- 
ing the market was largely left to itself and became 
weak, irreguar and unsettled. Operators on the floor 
who had followed the ‘‘ bull” movement sold to re 
alize profits, but values received sufficient support to 
prevent any material decline either in this or the 
next crop. To-day, however, there was a_ considerable 
break in early figures. under a reduction at Liverpool 
of 1@114-64d.; but as that market quickly recovered, we fol- 
lowed suit, making, in fact, a slight advance over yesterday’s 
close, and the autumn months showed notable activity. 
Then came renewed weakness, but supporting orders pre- 
vented any material decline. The close was easy, with final 
prices 9 points dearer for this crop, 12 points dearer for Sep- 
tember and 4@7 points dearer for the next crop. Cotton on 
the spot advanced 1-16c. on Saturday, on Monday and on 
Tuesday. To-day the market was quiet at 1-16c. decline, mid- 
dling uplands closing at 8 5-16c. 

The total sales for forward delivery forthe week are 899,000 
oales. For immediate delivery the total sales foot up this week 
5,444 bales, including 1,817 for export, 927 for consumption, 
—- for speculation and 2,700 on contract. The following are 
the official quotations for each day of the past week— 
May 2 to May 8. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 

















Pair. ccce--00 --s000-,---0. 114 On. | Good Ordinary.......... o1 off. 
Middling Fair....... 7 on. | Good Middling Tinged... _ Even. 
Strict Good Middling. lg on. | Strict Middling Stained.. 739 0 

Good Middlin 51g on. | Middling Stained....... 3g soft. 
8trict Low Middlin 31g oft. | Strict Low Mid. Stained.. 25g9 off. 
Low Middling ....... off. | Low Middling Stained.... 144 off. 





Strict Good Ordinary....- 
On this basis the prices for a few of the grades would be as 
follows. 

























































































UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri 

Good Ordinary........ en 7°16 7% | 733 | 733 | 7546 
Low Middling.....6 ...ces-ses02| 778 71519) 8 8 8 7101 
Middling.......c00-.s00--2--2-| 844 | 851g | 858 | 833 | 838 | 8516 
Good Middling . .....0---.02----| 8%1¢ | 858 Sllyg) 811y,| S8llye) 8%6 
Middling Fair..... seenabiits; menshsnintilin 91g | 93:4! 9% | 9% | 9% | 9316 
GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 

Good Ordinary........se0-ses02| 712 | 7916 | 753 | 753 | 753 | 7% 
Low Middling ..............-...| 818 | 93;4/ 84 | 8% | 8% | 8'16 
Middling........ diteninee eccenees| 819 | 8%¢/ 853 | 853 | 85a | 8% 
Good Middling..._..........-.«. 81316) 87% 815;¢) 82446) 81546) 87% 
Middling Fair............ ..... -) 93g | 971@| 91g | 91g |} 9g | O16 
STAINED. | Sat. | Mon Tues| Wed| Th. | Fri. 

Low Middling. 7 71 78 71g Js | The 
set ing | Bs, | Bos 6 | | eae 
Strict BOE -ntecones-« ° 32 32 32 22 32 33 
Good Middling Tinged......... 84 ape | 833 | 833 | 833 | Bh16 

MARKET AND SALES. 
SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ez- | Con- a Con- Total Futures. 
port. | sump. tn| tract. a 
Sat’day.|Quiet atl,gadv.|  ....| 213) ....| ....| 213] 93,000 
Monday. |Quiet at lsadv.| 1,817 103| :...| 800) 2,720 200,500 
Tuesday |Quiet atljgadv.| ....| 180) ....| 500) 680 231,109 
Wed’day|Dull ...... ...... | oli] 235) ....| 1,400) 1,635} 187, 

Thur’d’y|Dull....... .-.-- a. .<easl., ML, acaal, . ciel 87,008 
Friday..|Weak at!1, dec.) ....)  ---.| see] eee] eee 100,008 
GOIN cnsin sites aden 1,817} 927] ....| 2,700| 5,444' 899,000 
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Market, Prices and pitarket, we DAILY PRIOES AND SALES OF FUIURES FOR EAOH MONTH, 
FUTURES. Total Sales. le June, | | August. | September. | October, | November. | December. | January. | February. March, 
, . | , . , * | , . | , * | , , | 
[baloney ee. Ay 7. 508 Av ono 4" Be Bet AY ae Bollav oe Ato AY end Be, 5720 Av'ge.. 7°20| Av’ge.. 7:24 Av’ge,. — lAv'ge.. 
| ETices paid (range)| 7-19@ 8-06] 8-00@ 8:05! 7-998 8°06) 7988 8°03, 7-98@ 8-04| 7-438 7-46 7-285 So), 7196 721| 7198 721) 7248 795| — @-|-*s": 
| Closing , Steady. 8:00— 8°01) 8-02— 8°03) 8:00— 8-01 7-99— 8°00) 7°-43— 7-44) 7-28— 7°80) 7°20— 7:21) 7°20— 7-21) 7-23— 7:24 796 Jas) w= 
(Monday, May 4— Buoyant. "ge.. 8-08 Av’ge.. 8: ‘ ‘06 Av’ 07) ‘36 Av’ 40) Av’ 24 Ay" lav | 
| Pees ttl aga) 2888 wen hy, eels Og esos AR AROTIAY A TSC are, Zlave, Za4lAuas, 725 ay Saag AT, 5g0 Av ee. — 
| Erloes paid (range)| 7-20% $020 $15) 8.040 $18) $0l@ 813 s-o1@ 8-13) 7440 7°69 7:30 7'45| 7-21@ 7:30| 7-208 7-29) 7-248 S30) 7300 7:31) — 9 
g , - | — 818) 812— 8:13) 8-12— 8-13) 7-63— 7-64) 7-44— 7:45) 7-29— 7:30) 7-29— 7°30) 7-32— bs 735— 7°36) 7°38— 7:39 
‘ ’ ‘18| Av’ 99) 18 Av’ ° ’ 6 ” , | 
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- ° ° . ne + . ’~» . | . “a . . oar . | “on . 4 | ; , 9 1,000 yi 
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Thursday, May 7— - jAv’ge.. 8°12 Av’ge.. 8°13 Av’ge.. 8°09 Av’ge.. 8°11 Av’ge,. 7°59 Av’ge.. 7°39 Ay’ "27 Ay’ 26 Av’ '30/Av’ ¥ * 
Sales, total 2,200 | 7,200 | 8,100 | 40,600 5S; 200 883.7 she * yl Avie, J SA VR 30 /Av'ee...7°38 meer” 
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Friday, May 8— ~ J|Av’ge.. 8°07 Av’ge.. 8-11! Av'ge.. 8°08 Av’ge.. 8:10 Ay’ ©.. 7°57 AV’ge.. 7°38/ Av’ge.. 7:26 Aw’ i 27) 
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Total sales this week} 899,000 36,5 700 | | | | 
Atal sales this week | 36,500 | 77,700 89,700 807,900 | 81,600 121,000 | 69,500 | 98,500 | 29,100 7,400 100 


| a 7:39 | 7°27 | "26 | 7°29 734 7°40 
Sales since Sep.1,’95* 39,711,200 | 6,133,300 | 1,137,100 768,000 | 3,191,100 | 248,400 | 1,064,000 | 503,900 453,600 | 112,800 | 8,800 
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OTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CUOSING QU ITATIONS FOR MIDDLING COTTON ON— 








Week ending re * Ns 
May 8. Satur. Mon. Tues. Wednes.| Thurs. Fri. 
Galveston . 7% T1316 773 773 773 77a 
New Orleans) 7% | 7lii4 7% 7% 7% 7% 
Mobile ...... 7 | 7% ver) 753 753 758 
Savannah... Tllig Tlig 7% 7% Ty 7% 
Charleston. . Tle 7 79 Tle T1 78 
Wilmington 7% 7% 778 773 7% 7 My 
Norfolk ..... 7% 7 316 Tlo16 7'51¢ T16 71546 
ston ...... 83 _ | 8% Big | Bm | S% | | 8% 
Baltimore . . 84 8, 833 | 843 SiR 833 
Philadelphia) 8% 8%16 8% | = 858 853 | = S%g 
Augusta.... 773 8 8 | 8 s 3 
Memphis. ... 72 7914 7916 7916 79, 79:6 
8t. Louis.... 753 753 T'16 | Tile Tl'ig Tlie 
Houston .... 7% 7% 77a 77, 7", 77, 
Cincinnati .. 7% 7% 7% 7% 7% | %T%& 
Louisville. . 7% 7% 7% 7% 7% | 7%, 





The closing quotations to-day (Friday) at other ‘important 
Southern markets were as follows. 








Atilanta........ 0 7% | Eufaula........ 753 | Natchez... .... 7916 
Oharlotte ..... - 7% | Little Rock.... 714 | Raleigh........ 758 
Columbus, Ga. 7's | Montgomery... 2 a= 
Oolumbus,Miss 7%,g/ Nashville ...... 7% | Shreveport..... 754¢ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St'k at Interior Towns. Rec’pts from Piant’ns, 


Bnding— "1394. | 1805. | 1996. | 1894. | 1805. | 1896. | 1804. | 1895. | 1896, 
Apr. 3.....| 54,279 116,767 60,202 245,342 275,916) 293,982) 33,655| 68,751' 37,690 
“  10.....| 63,867 93,523) 57,967 218,173)247,849|280,927| 36,698| 65.456 44.912 
° 2..... 7,903 80,617, 40,076 203,041) 212,773| 263,609] 32.771) 45.541) 22.758 
“ 24.....| 44,394 69,965 54,666 184,945) 186,641 247,104) 26,208) 43,833, 38,161 
May 1.....| 58,823 56,937 99,828 170,936|165,978/233,044| 24,814 36,274) 25,768 
™ 8 - 27,850 41,900 37,331 155,917 148.553! 209,770 12,831) 24,475 14,057 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,229,852 bales; in 
1894-95 were 7,778,484 bales; in 1893-94 were 5,827,843 bales. 

2.—That although the receipts at the outports the past week 
were 37,331 bales, the actual movement from plantations was 
only 14,057 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 24,475 bales and for 1894 they were 
12,831 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 8. 
and since Sept. 1 in the last two years are as follows. 


1895-96. 














1894-95. 
May 8 pita 7 mS ar 
. 7 Since Since 
Week. | gent, 1. | Week. | gent, 1. 
Shipped— 
We Be LOUIS ..ccce 22-000 00 8,761, 507,825) 6,910 890,802 
Via Cairo...... .. 2,245, 228,671 2,019 322,133 





Via Parker City... 260| 17,5169 ~'375 34.400 
Via Evansville... | 
Via Louisville.... ... 


Via Cincinnati...... ..... 22} 23584 94,467' 2,797, 170,827 











Via other routes, &¢ 1291 88,328 1,657 140,466 
Total gross overland......... 16,233,1,062,980) 15,695 1,743,343 
Deduct shipments— | | 
Overland to N. Y., Boston, &c..| 3,198) 257,700) 12,126 523,470 
Between interior towns......... 15) 3,359 4586 29,933 
Inland, &c., from South......... 1,217 46,470 2,068 69,443 
Total to be deducted......... 


4,430, 307,529 14,780 622,846 
915 1,120,497 








Leaving total net overland*..| 11,803) 755,451 
*Decrease during week. S| 
The foregoing shows that the week’s net overland movement 
this year has been 11,303 bales, against 91} bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off froma year ago of 365,046 bales. 


1894-95, 








| 1895-96. 





In Sight and Spinners’ 


Takings. Since Since 


Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to May 8......... 37,331 5,052,782) 41,900'7,687,266 
Net overland to May 8............ 11,803 755,451 915/1,120,497 
Southern consumption to May 8. | 17,000 685,000) 13,000) 606,000 














Total marketed ...............| 66,134)6,493,233| 55,815/9,413,763 
Interior stocks in excess .... ....|* 23,274} 177,070 * 17,425 91,218 
Came into sight during week.| 42,86u ~~ | 38,390) .... 

Total in sight May 8.........| ...... 6,670,303) ...... 9,504,981 





North’n spinners tak’gs to May 8... 21,806 1,455,785) 11,429 2,003,517 





* Including movement by rail to Canada. 

It will be seen by the above that there has come into sight 
during the week 42,860 bales, against 38,590 bales for the 
same week of 1895, and that the decrease in amount in sight 


WEATHER REPOnTS BY TELEGRAPH.—Our telegraphic ad- 


favorable character. Rain has fallen in many localities where 
needed and has been of much benefit. In Texas, however, 
there has been but little moisture, and rain is particularly 
needed in the northwestern portion of the State. The tem. 
perature has been satisfactory. Planting has been completed 
in most sections and cotton is coming up well asarule, 
Some damage by insects is reported from Southwest Texas, 

Galveston, Texas.—Where rain has fallen the past week in 
Texas it has been of great benefit to growing crops, but more 
rain is needed in northwestera districts. Some re-planting 
has been done. Injury to cotton has resulted in Southwest 
Texas from various insects; otherwise tke crop is doing fairly 
well, Dry here all the week, The thermometer has averaged 
68, the highest being 76 and the lowest 61. 

Palestine, Texas,—We have had rain on one diy of the 
week, the rainfall reaching eight hundredths of an inch. The 
thermometer has averaged 75, ranging from 64 to 86. 

Huntsville, Texas.—There has been only a trace of rain dur- 
ing the week. The thermometer has ranged from 66 to 88, 
averaging 77. 

Dallas, Texas.—We have had rain on one day of the week, 
beneficial to crops, the rainfall reaching eight hundredths of 
aninch, Average thermometer 76, highest 90, lowest 62. 

San Antonio, Texas.—We have had rain on one day during 
the week, the precipitation being one buadredth of an inch, 
The thermometer has averaged 73, the highest being 90 
and the lowest 64. 

Luling, Texas.—We have had but a trace of rain the past 
week. The thermometer has averaged 81, ranging from 66 
to 96. 

Columbia, Texas.—There has been but a trace of rain the 
past week. The thermometer has ranged from 64 to 82, 
averaging 73. 

Cuero, Texas.—Rain has fallen on two days of the week, to 
the extent of ten hundredths of aninch. Average thermom- 
eter 77, highest 90 and lowest 64, 

Brenham, Texas.—There has been rain on one day during 
the week, the precipitation reachiog six hundredths of an 
inch. The thermometer has averaged 75, the highes: being 
86 and the lowest 64. 

Fort Worth, Texas.—It has rained on one dav of the week, 
the precipitation having been two hundredths of an inch. 
The thermometer bas ranged from 60 to 87, averaging 74, 

Weatherford, Texas.—We have had no rain duriog the 
week, Average thermometer 73, highest 88, lowest 58. 

Temple, Tewas.—Rain has fallen during the week, but too 
lighily to measure. The thermometer has averaged 79, 
ranging from 64 to 94. 

New Orleans, Louisiana.—Rain bas fallen on three days of 
the week, to the extent of thirty-nine hundredths of an inch, 
The thermometer has averaged 76. 

Shreveport, Couisiana.—The week’s rainfall has been one 
inch and nine hundredths. on three days. The thermometer 
has averaged 73. ranging from 61 to 89. 

Columbus, Missisgippi.icWe have had rain on four days 
during the week, the precipitation reaching one inch and 
eighty-five hundredths of aninch. Crops are getting grassy 
asaresult of too much rain, The thermometer has ranged 
from 60 to 90, averaging 72. 

Leland, Mississippi.—Rainfall for the week fifty hundredths 
ofaninch. Average thermometer 70:4, highest 88 and low- 
est 57. 

Vicksburg, Mississippii—We have had rain on one day of 
the week, the precipitation reaching forty-seven hundredths 
of an inch. The thermometer has averaged 75, the highest 
being 90 and the lowest 63, 

Little Rock, Arkansas.—The week’s rainfall has been two 
hundredths of an inch, on one day. The thermometer has 
averaged 72, ranging from 58 to 90. 

Helena, Arkansas.—Crops are flourishing. We have had 
rain on two d-ys during the week, the precipitation reaching 
one inch and + inety seven hundredths, The thermometer has 
ranged from 58 to 88, averaging 71°7. 

Memphis, Tennessee,—It has been dry here all the week, but 
there have been local showers in the neighborhood. Rain is 
desirable, but the general outlook is good. Average ther- 
mometer 73°8, highest 89°7 and lowest 57°8 

Nashville, Tennessee.—It has rained on two davs of the 
week, the precipitation reaching thirty-six hundredths of an 
inch. The thermometer has averaged 71, the highest being 
86 and the lowest 56. 

Mobile, Alabama.—Reports indicate exce)lont weather and 
good stands of cotton. There has been rain on four days of 
the week, to the extent of eighty hundredths of an inch. The 
thermometer has averaged 74, ranging from 63 to 89. 
Montgomery, Alabama.—All crops are doing splendidly ; 
could not do better. It rained on four days during the early 
part of the week, but the latter portion has been bright and 
warm, The rainfall reached one inch and fourteen bun- 
dredths. The thermometer has ranged from 63 to 82, aver- 
aging 72, 





to-night as vompared with last year is 2,234,678 bales. 





Selma, Alabama.—Telegram not received. 
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Madison, Florida.—Pianting has been completed and the 
acreage is estimated at from 15 to 20 per cent greater than 
jast year. It has rained on two days of the week, the rain- 
fall reaching three inches and ten hundredths. The ther- 
mometer has averaged 78, the highest being 87 and the low- 


SO ombus, Georgia.—We have nad rain on three days of the 
week, the rainfall reaching one inch and seven hundredtbs. 
The thermometer has averaged 73, ranging fron 63 to 86. 

Savannah, Georgia.—There has been rain on five days of 
the week, the rainfall reaching three inches. The thermom- 
eter has ranged from 63 to 83, averaging 72. és 

Augusta, Georgia.—We have had rain on four days of the 
week, the rainfall reaching two inches and three hundredths. 
Average thermometer 72, highest 86, lowest 62. 

Charleston, South Carolina,—It has rained on three days of 
the week, the precipitation reaching twen‘y-three hundredths 
of aninch, The thermometer has averaged 72, ranging from 

to 78. 
yo South Carolina.—Telegram not received. 

Greenwood, South Carolina.—Rains have helped all crops a 
great deal. Rain has fallen an three days of the week, to the 
extent of ninety-eight hundredths of aninch. Average ther- 
mometer 66, bighest 92 and lowest 50. 

Wilson, North Carolina,—There has been rain on two days 
during the week, the precipitation reaching fifty seven hun- 
dredths of an inch. The thermometer has averaged 72, the 
highest being 84 and the lowest 54. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8o’clock May 7, 1896, and May 9, 1895. 





May 7, 96. May 9, "95. 





Feet. | Feet. 
New Orleans...........-Above zero of gauge. 93 6°5 
Memphis ...... cimecawes Above zero of gauge. 13°2 77 
eae Above zero of gauge 4°6 74 
ee, See Above zero of gauge. 3°3 55 
Vicksburg............ ..Above zero of gauge.| 26°7 } 16°0 


Jute Burts, Baaaina, &c.—There has b2en practically no 
business in jute bagging during the week under review, but 
prices are as last quo‘ed, viz., 37g%. for 1°¢ lbs, 4'¢c. for 2 
Ibs. and 4°Zc, for standard grades in a jobbing way. Car- 
load lots of standard brands are quoted at 37g>. for 1°4¢ lbs., 
4\¢c. for 2 lbs, and 4%4c. for 214 lbs., f.0. b. at Naw York, 
Jute butts are very slow of sale on the spot at 1 1-16c. for 
paper quality and 11gc. for mixing. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipt< 
and shipments of cotton at Bombay have been as follows foy 
the week and year, bringing the figures down to May 7, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week | Shipments since Sept.1. | Receipts. 


Fear Great | Conti- Total Great | Oonti- | This | Since 
Brit’n. nent. | £9'4. | Britain’ nent. Total. | Week.| Sept. 1. 





195-6 34,000 34,000 56,000 537,000 593,000 65,000 1,782,000 
94-5, 2,000 35,000 37,000 10,000 281,000 291,000 90,000 1,045,000 
"93-4) 2.000. 31,000 31,000, 41,000 575,000 616,000 63,000 1,389,000 
92-3, 2,000,32,000 34,000 32,000 555,000 587,000 90,000) 1,263,000 
According to the foregoing Bombay appaars to show 
a decrease compared with last year in the week's receipts of 
25,000 bales and a decrease in shipnents of 3,90) bales, and 
the shipments since Sapt. 1 show aa increase of 312,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of Saptember, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 








| Shipments for the week. | Shipinents since Sept. 1. 

















“Great [ Conti- Great - 
Britain.) nent. | Total. | Britain, |Oontinent.| Total. 
Caleutta— | | 
1895-06...| ...... 1,000 1,000 10,000 46,000 56,000 
mee ini ~sinkes whainind 11,000 12,000 23,000 
r 
SS ae ee, a e 10,000 7,000 17,000 
1894-95, .. secnee pn SS, eT © 13,000 12,000 | 25,000 
All others— | 
Ss ae 2,000 2,000 13,000 | 49,000 62,000 
Ca Sascsd | sdeces ascent 15,000, 42,000 57,000 
Total all— | | 
1895-96. .. | bilo 3,000 3,000 33,090 | 102,000!| 135,000 
1894-05...) ...... , | Saee sulin 39,000 66,000! 105,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,900 bales more than the same 
week last year. For the whole of India, therafore, the tota! 
shipments since September 1, 12°95, ani for the corresponding 
periods of the two previous years, are a3 follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 


Shipments 1895-96. 1894-95. 1893-94. 


oe Europe! This Since | This | Since This Since 
om— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 














Bombay .. .... 34,000 593,000) 37,000 291,000] 31,000; 616,000 
Allother ports| 3,000! 135,000] ..... -| 105,000! 5,000 169,000 


__ Total 37,000! 728,000) 37,000 396,000) 36.000) 785.000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
Ments we have made with Massrs. Davies, Banachi & Co., of 





Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past weak and for the 
corresponding week of the previous two years. 








Alexandria, Egypt {| 
ime” 1895-96. || 1994-95. | 1893-94. 
Receipts (cantars*).... | | 
This week......0. nol 3,000 | 4,000 21,000 
Since Sept. 1.. os 5,173,000 | 4,516,000 | 4,809,000 











| This | Since This | Since || This | Since 
| week, Sept. 1.| week. | Sept. 1.| week. |Sept. 1. 


TS NE NES come | eee = | ee ee | | ee | 
| | 


Exports (bales)— | \| 
0 Liverpool .......| 4,000 310,000 4,000 249,000); 7,000/298,000 
To Continenti.......| 9,000 289,000' 9,000 310,000) 11,000) 247,000 


Total Europe '13,000 599,000 | 13,000|559,000 18,000'545,000 
* A cantar is 93 pounds. 
t Of which to Americain 1395-96, 53,203 bales; in 1894-95, 40,460 
bales; in 1893-94, 15,523 bales. 
This statement shows that the receipts for the week ending 
May 6 were 3,000 cantars and the shipments to all Europe 
13,000 bales. 


MANCHESTER MARKET.--Our reportreceived by cable to-night 
from Manchester states that the market is firm for both 
yarus and shirtings, ia consequence of American news. We 
give the prives for to-day below and leave those for previous 
weeks of this and last year for comparison: 






































1896. | 1895. 

814 lbs. Shirt-|Oott’'n| .,. 814 lbs. Shirt-| Oott'n 

328 Oop. |ings, common| Mid, | 32% OOP. lings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. Uplds 

a. |s. s d.j ad. [dod |e a 8 a} a 

Apr.3\61g @733 |4 4149@6 S19, 4139955, ,@6 4 01206 2 333 
* 10/6lg @733 4 419@6 819! 413491533 @6'3 |4 1 @6 219| 376 
“ 17/642 @733 |4 41906 819) 453 |3716@6'4 |4 11906 319) 3%6 
“ 24619 @733 4 414906 8 41%90'55g @63g \4 2 @6 4 32139 
May16'4 @7%33 4 44@6 9 | 41330 553 @633 |4 2 @6 2 31953 

“ 869 ¢ @7\10'4 5 @6 919 4716 1553 @6% 4 2 @6 2 35g 





Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (May 8) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corres ,onding periods of 1894-95, are as follows. 
































1895-96. 1894-95. ° | Stock 
Receipts to May 8. | ppig | gince | This | Since 
week, Pm 1.| week. | Sept. 1. 1896. | 1895. 
Savannah ................| 155) 74,373] 13) 64,148] 3,783| 763 
Charleston, &. ........0. ----| 10,408 11] 5,298) 1,509 146 
Florida, &6...........2002| ----| 4,783] ....| 5,139) 1,819] 567 
jaan masse & 








Total......... _esecee.l 155 89,564| 24] 74,585! 7,111| 1.476 


The exports for the week ending this evening reach a total 
of 655 bales, of which 590 bales were to Great Britain, 55 
to France and 10 to Bremen, and the amount forwarded to 
Northern mills has been 32 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 








Week Ending May 8. | Since Sept. 1, 1895. |North’n Mills. 





Exports 


























om— Great | Fr’nce Great | Fr’nce | | Since 

3 Brit’n.| dc, | Total. |Britn.| ae, | Total. | Week. | gept.1. 
@vann’h, &e| ...... 10/  10/11,648| 2,376/14,024|  32.32,174 
Yharl’t’n,d&c| ...... seesee| ssseee| 2,961] " 64] 3,025] ...000| 1,504 
Florida, &c.| ....-. mil sme 6 gee 4 Pre et RRs Mt gpasete -| 3,608 
New York..| 293) “""55| “"343/14,937) 4,303/19,246) [22222) 2. 
Boston.....|  297| -ee0e| 297| 6,903) .--2.0| 6,908) 22.222] <22cc0 
Baltimore ..| ..... ak ‘nilitisl -otien of SEE AA, SEL. socmeel. Aeneas 
Total.....| 590, 65) 655)38,796 6,756/45,552,_ 32)37,286 
Total1894-5 152) ..... .| 152/34,422) 5,512/39,934 253 34,461 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations May 8 at Savannah, for Floridas, common, 
10144c.; medium fine, 18c.; choice, 16c. 

Gharleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 


NortH CaRoLtina Cotton Caop Report.—The report of , 
the North Carolina Agricultural Dapartment for Aoril, made 
up from returns by about one thousand correspondents, is as 
follows: ‘ 

The conditions for cotton-planting have been very favorab‘e, and 
work in the cotton fields is being rapidly pushed In the more south- 
ern counties cotton is coming up with af«irly good stand. The per- 
centage of cotton being planted this season is larger than last year, 
and will forthe whole State average an increase of twenty totwenty- 
five per cent over that of 1895. The small farmers and tenants kaown 
as “croppers” are responsi le for most of the increase, large growers 
being disposed to keep the number of acres pianted in cotton duwn to 
at least what it was last year. More guano and com mercial fertilizers 
have been sold in this State during the present sprivg than for several 
years, which is a sure indicatien of an increased cottoa acreage. In 
the eastern and central di-tricts young co'ton and cora is being 
“chopped” in several counties. Corn is looking unusually well and a 
larze ‘rop his been planted. The hail sturm of lass Friday did not do 
near as much damage to growing crops as was at first feared. A great 
deal of complaint of the potato-bag is heard.* gpgaew lt my seat TU oa wh 
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EXCHANGES.—The following exchanges have been made 
during the week 
Even 200 Aug. for July. ‘30 pd. to exch. 100 Nov. for Sept. 
Even 2,000 Noy. for Dec. *50 pd. to exch. 100 Sapt. for Aug. 
“24 pd. to exch. 2,000 Nov. for Sep. | ‘OL pd. to exch. 490 Aug. for June. 
*82 pd. to exch. 200 Dee. for June. | -30 pd. to exch. 300 Dee. for Sept. 
*82 pd. to exch. 106 Nov. for Aug. | 04 pd. to exch. 2,100 May for J’ne. 
*28 pd. to exch. 500 Dec. for Sept. | *84 pd. to exch. 300 Dee. for Aug. 
‘10 pd. to exch. 3,000 Dee. for Oct. | *12 pd. to exch. 100 Nov. for Oct. 
“03 pd. to exch. 100 Aug. for May. | °03 pd. to exch. 800 July for July. 
*37 pd. to exch. 1,500 Nov.for Sept. | ‘02 pd. toexch. 3,000 July for Aug. 
*36 pd. to exch. 300 Dec for Sept. | 51 pd. to exch. 50) Sept. for Aug. 
*68 pd. to exch. 500 Oct. for Aug. | ‘02 pd. to exch. 900 May for June. 
*0O1 pd. to exch. 100 Aug. for July. | ‘33 pd. to exch. 800 Dee. for Sept. 
*10 pd. to exch. 100 Jan. for Aug. | ‘01 pd. toexch. 100 June for Aug. 
*49 pd. to exch. 500 May for Sept. | °04 pd. toexch. 1,400 M:y for J’ne. 
*33 pd. to exch. 200 Dee. for Sept. | Even 1,100 June for Aug. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
55,199 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 

New YorK—To Livervool, per steamer Nomadic, 1,474. . eos 438,476 

To Hull, per steamer Idaho, 2,956 ..... e. 2,956 
To Manchester, per steamer Mozart, 100 “Upland “and. 293 











CE BIE cacccceccoosesaceece oneGs cages «enced ceeeesas 393 
To —, per steamer La ‘Bretagne 17 upland ani 55 Sea 
sland. ...... 






To Bremen, per steamer Aachen, 501... 
To Hamburg, per steamer Scandia, 200.. 200 
To Antwerp, per steamers St. Enoch, 503.. Southwar , 765 1,263 
To Genoa, per steamer Ems, 100. ....... sneneee 100 
New ORLEANS—To Liverpool, i: steamers “Darien, 3, 953. coe 

Dominio, 6,938.... Mira, 3,871 ......c.-cccccccscoe cocccccce 14,768 
To Hamburg, per steamer Hispania, 2,20)......... .......0. 2,200 
To Rotterdam, per steamer Coledo, 100. delle siaeintaiinnacedecmaianaiias 100 


To Copenhagen, per steamer Xenia, 2,922. ....00 --. eo.---. 2,922 

To Genoa, per steamer Tuscan Prince, 4,123. sescsiesece Gee 
GALVESTON—To Liverpool, per steamers Teutonia, 4 4,240 ... 

Treasure. 9,535 eaiens. s esccenes 34,985 

SaAVANNAH—To Barcelona, o- steamer Fairmea: i, 2, 72i.-.. .. 2.721 

To Genoa, per steamer Fiarmead, 450. aimee: <td 450 

NorFo._«—To Liverpool, per steamer Barbadian, 102 _.. -eome 102 
Boston—To Liverpool, per steamers Cestrian, 2,234 ... Gallia, 

_ ee "SRI SRene EEE eccceccccese 464,099 

To Hull, per steamer Chicago, 27 _ ape oe 271 

BALTIMORE —To Havre, per steamer Dago, pee 454 





To Bremen, per steamer Willehad, 2,896.... ... .cecc--00--- 2,996 
San FRaNcIScO— [Lo Japan, per steamer Gaelic, 500. senses: ime 500 


ID <i. peustierncibhinnd donnanbidbe-cdaredé sdecceeisen«chnvede-coe SOOO 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Hull Bremen k'dam, Barce- 
Liver- & Man- @ Ham- A’w'p, lona & 
ol. chester. Havre. burg. de. Genoa Japan. Tota! 
lk 


New York. 74 3,319 72 7OL 1,268 Me «scoce . ee 
W. Orleans. 14,762  ..c00 -ccoee 2,200 3,022 4,123 ...... 24" Lu07 
SENOGMEEMs: REWEOD .<ccco «sees sncaee -ccoene <csng cacccne LEOeO 
Bavannah.. ..... © cece © CONN -cacken seeeus 3, 171i ee 8: | 
Norfolk.... BOO. .éccs eal iia alah salty denial 102 
Boston..... 2,902 STi cco eabk seegee cecee eo <eenee 3,180 
Baltimore... ...... «-.-«. 454 2,896 ..... ¢ am «ase Gee 

ales * shedé cteben -eieen  <eelee Seces > “senha ° 500 500 


Total .... 33,072 3,620 526 5,797 4,290 7,391 500 55.199 

“Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—May 1— Steamer Teutonla (additional), 
3 ..May 2—Steamer Paulina, 4,812. 
Texas Ciry—Co Liverpool— May 1—Steamer feutonia (additional), 159. 
New Orxveans —Lo Liverpool—May 2—Stea ner Costa Rican, 2,723.... 
eee Capella, 3,274....May 7—%teamer Governor, 
To Havre—May 2~—St»amer Cordoba, 5,399 ....Way 6—Sceamer 
Sardinian Prince, 3,70). 
To Bremsa— May 4—3teemer York, 3.241. 
To Hamburg—Miy 4—Steamer York, 919 
To Antworp —May 6 —Stsamer Sardiniay Prince, 1,023. 
MOBILE -To Liverpo»l—Mayv ¢—Steame : H sapar, 4,424. 
SAVANNAH—T» Bramen--May 4—Steamer Gleamorven, 4,087 uplaid 
and 10 Sea Island. 
To Hamburg— May 4—Ste1me Glenmorven, 659. 
Newport News —Co Liverpool —May 2 —Staamer Rappahannock, 310. 
Boston—To Liverpool—May 5—Steamers Corinthia, 173; Phila delph- 
ian, 556; Sachem, 314. 
To Hull—May 4—Steamer Martallo. 5). 
To Yar.nouth—May 1—Steamsr Yar aouth, 5) ...Msy 5—3ternar 
Yarmouth, 50. 
BALTIMORE—To Liverpool—April 29—St°amer Ulstermore, 1,030. 
To Bremen —May 6 -steamer H >pasnstauffsan, 95». 
To Antwerp -Mav 2—Scseaw-r stor u Kiag, 35) 
PAILADELPAIA -To Liverpool—May (\~3t+amer Ponnla id, 2 
To Antwerp— May 4—Steamer Ponnsylvaaia, Luv. 


Cotton freights the past week have been as follows. 
| 





| 








| 

| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 

Liverpool, paidd...| 116 | tie | Jas lig Sea | 8G 
Do asked.d | 3g | 332 | 332 | 332 eece cece 
Havre......« -..¢ 25! |22%9-25t 2246-251 | 22%-25) 25t 25t 
Ls. <ticcudt) seas cone oe cco « | os 
Bremen, asked..c| 20+ | 191 191 19t 19} 191 
DE cacicsascey duns |- aster nals nadie A eee 
Hamburg ....... | 22t | 22t 22t | 322t 22) | 221 
STS” | gl PORE Gae eA cone Ene: ies 
Amsterdam .....c.) 191 | 27!at | 27\gt | 27%st | 27Ig' | 27% 
Reval, v. Hamb d.| 341i | S4t 34i 34t 34t | 34+ 
Do v.Hull...d.) 52 | 53, | 539 530 530 | | Sag 
Barcelona.......d.| .... | ones cone ani a 
Genoa ....... ...d.| 27t 27+ | 27? | 27 271 | 271 
Trieste, May 15.d. . Bio | (8G | (Me | 9e4 %ea 964 
Antwerp........ - 564 | 332 | 339 | 839 339 339 
Ghent,v.Antw’p.d) Tas 1g le | ie lg lg 





t Cents net per 100 ibs. 








LIVERPOOL.—By cable from Liverpool we havsz the following 
statement of the week’s sales, stocks, &c., at that port, 





























Apr. 17 | Apr. 24 | May1l May 8. 
Bales of the week........ bales 47,000; 53,000} 49,000) 68,009 
Of which exporters took... * 800 1,700 900) "800 
Of which speculators took . 100, 800 200) 900 
Sales American.... ........-... 41,000} 47,000) 44,000) 56,009 
000 7,000| - 6,000 
64,000 63/000 

1,142,000 1,112'00¢ 

Of which American—Eatia.*¢ 983,000) 993,000 2,000) 950,006 
Cotal import of the week...... 86,000; 68,000) 52,000) 000 
Of which American .........| _72,000| 63,000] 39,000) 36,009 
moant afloat. ... ........--. | 119,000) 95,000) 106,000 106,009 
_Of which Ame-ican..........| 98,000) 75,000] 95,000! 95,000 





" The tone of the Liverpool market for spots and futures each 
day of the week ending May 8 and the daily closing prices 
of spot cotton, have been as follows. 





Spot. Saturday| Monday. | Tuesday.| Wed’day. Thursd’y,| Friday. 








—— 


























Marke’ ’ Fair Good 
1:45 P. Ai Steady. | Harden’g. = demand. | Easier. | AF 
Mid.Upl’ds.| 41339 41339 4716 41539 Alds32 | Atyg 
Sales.......| 7,000 10,000 10,000 12,000 | 15,000 | 12,000 
Spec. &exp.| 500 500 500 | 1,000 | 1,000 | 500 
a Steady at|Steady at|Stead h 
Market, ctanay [Steady at/Steady a 
1:45 P. M. Steady. | Steady. 506 ad- 166 ao- partially i Steady. 
Market, Ver Barely |Quiet and| 
4PM. t Steady. | Steady. steady. steady. es | Steady. 





The prices of futures at Liverpool for each day are ailing 
below. Prices are on the basis of Uplands, Low Mi 
lause, unless otherwise stated. 
T The prices are given in pence and GAth. Thus: 3 63 meane 
3 63-64d., and 4 01 means 4 1-61d. 

















| 
“Satur. | Mon. | Tues. | Wed. Thurs.| Fri, 
May2to | | 

May 8. 1219) 1 (1:45) 4 |1:45| 4 [1:45) 4 [1:45] 4 [1:45] 4 
won Pe iP. M.'P.M P.M. P.M./P. M. P.M. wisps! ohecee P.M.|P.M. 

| d. | a. | a d. | d. d. | da. | d. a.|@ 
May ........|4 19/4 20 4 204 20 4 23 4 24/4 24 422 4 22/4 21/4 20/421 
May-June... 4 18/4 19418 419422422 422 4214 21/4 20/4 19/420 
June-July ../4 16/416 416417 4 204204204194 19/4 18/4 17/4 18 
July-Aug...415/4 154154164 18/4 19/419 418 4 18/4 17/4 16/417 
Aug.-Sept....4.11/412/411/412 4154164164154 15/4 14/4 13/414 
Sept.-Oct ... 4 03/4 044 04 4 04 4 07 4 09 4 09 4 08 4 08 4 07/4 06/407 
Oct.-Nov ... 3 61/3 62 3 62 3 63 4 02 4 03 4 03 4 02 4 02 4 01/4 00/4 00 
Nov.-Dec ...|3 59|3 60 3 60 3 61 3 63 4 01/4 01 3 63 3 63/3 62/3 61/3 62 
Deo.-Jan ... 3 59/3 60 3 60)3 61/3 63 4014 01 3 63 3 63 3 62/3 61/3 62 
Jan-.Feb ...\3 59/3 60/3 60/3 61/4 00 4 01 4 02 4 00 4 00/3 62/3 62/3 62 
Feb-March.. 3 60/3 61/3 61 3 62/4 01 4 02/4 03 4 01 4 01/3 63/3 63|3 63 
MAMI! data) cnnel suas) sedi sane sncel sede] <tbad outa) ibid sanll aad 





BREADSTUFFS. 
Fripay, May 8, 1896, 


Early in the week there was an extremely dull and uninter* 
esting market. Oa Wednesday, however, mills weakened 5c: 
per bbl. on spring patents and 10c. per bbl. on other grades; 
resulting in a fairly large business. Yesterday, however: 
despite the upward turn to wheat values, business was again 
quiet, as buyers appeared satisfied for the present. Rye flour 
has had very little call but prices have been unchanged, and 
steady; corn meal has received a limited amount of attention 
at unchanged values. To day the market for wheat flour was 
yuiet and easy. 

During the first half of the week the sp rculative dealings 
in the market for wheat futures were quiet, and prices de- 
clined under more favorable crop advices fron the Nrth- 
west and tame foreign advices, which prompted liquidatiog 
sales by ‘* longs.” Subsequentiy, however, advices received 
from the Southwest reported serious damage to the growing 
crop by iasects, and rains were again ‘reported in the 
Norchwest, which stimulated an active demand from ‘‘shorts” 
to cover contracts, and prices advanced rather sharply. 
In the spot market shippers have been moderate buyers 
and prices have followed futures. The sales yesterday in- 
cluded No, 2 Northern at 2c. over July f. 0. b. afloat. No. 
red winter was quoted nominilly at 51gc. over May f. 0. b 
afloat. To-day the market was stronger during early Change 
on further reports of crop damage in the Southwest by in- 
sects, but subsequently active selling by ‘‘ longs” to realiz3 
profits caused the improvement to be lost. The spot market 
was dull, not a transaction having been reported. No. 1 hard 
was quoted at 3%c. over May f. o. b. aflyat and No. 1 North- 
ern at 2@2\{c. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs Fri. 
May delivery........... 6. 63% 63 69 70 938 
June delivery...........6. 6378 633g «69 691g 701g 6948 
July delivery.. .........¢. 634 69 69'g 70% 6953 
September delivery.....c. 69% 68% 691g 6918 70% 69% 
December delivery.....c. 70% 70% 70% j$70% $72 71% 
There has been slightly more animation to the speculative 
dealings in the market for Indian corn futures, but early in 

the week prices made fractional declines in sympathy wi 
the weakness of wheat, but yesterday there was an advance 
on general buying, stimulated bya decreasing movement of 








the crop and in sympathy with the rise in wheat. In the spot 
market shippers have been fairly large buyers at about steady 
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_ enon ~ 
ices. The business transacted yesterday included No. 2 
mixed at 353¢@353¢c. in elevator, No. 2 white at 88c, in 
elevator, steamer yellow at 354{c. in elevator and _ rejected at 

day the market was moderatively active but the 


a 
pon = lower in sympathy with the decline in wheat. The 


t market was quiet. The sales included steamer mixed at | 


$30. delivered, No. 3 mixed at 841¢c. delivered and No. 2 
white at 38c. delivered. 
DAILY OLOSING PRIOBS OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs fre 
delivery ...-...--...0. 3553 347 34% $47, 355, 353g 
delivery - econc8. 36 35% 35% ##35% j 3633 36 

: 6. 36% 361g 36 361g 36% 36% 


delivery ....-.-..0. : 
Antimber delivery. ...0. 37183 36% 36% 367% 37% 371 


Oats for future delivery have been moderately active and 
rices have steadily advanced on general buying, stimulated 
by a decreased movement of the crop and a continued de- 
mand from shippers for supplies. In the spot market busi- 
ness has been fairly active, as shippers have continued buy- 
ersand prices have ruled steady. The sales yesterday in- 
cluded No. 2 mixed at 25c. in elevator, No. 2 white at 26c. in 
elevator and white clipped at 271¢@28c. f. o. b. afloat To- 
day the market was quiet and slightly easier with other 
rains. The spot market was fairly active. The sales in- 
cluded No. 2 mixed at 24%¢c, in elevator and No. 2 white at 
2c, in elevator. 

DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs Fri, 

May delivery......0.-2.6. 23% 23% 24% 24% 2453 24% 
Joly delivery....... ...0. 23% 24 24% 244 2153 241g 

Shippers have been fairly large buyers of feeding grades of 
barley for forward shipment from the West at firm prices. 
Rye has been quiet. : : 

The following are closing quotations: 














FLOUR 
Fin€....---++-- -8 bbl. $1 G60@ 215) Patent, winter....... $3 75043 90 
perfine.........--.. 170@ 230) City mills extras..... 
No. 2...e00---- 220@ 260) Rye flour, superfine.. 2450 290 
Extra, No. 1....-.-. « 2500 295 | Buckwheat flour..... cows 
seeccecees coeecee 26008 335 Corn meal— 
Straights ......... .-- 3300 360, Western, &...... « 2000 210 
Patent, spring. .... « 350@ 395) Brandywine........ 15 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— 6. Ce. Corn, per bush— 6. to) 
Spring, per bush.. 63 @ 74 | West’n mixed..... 35 9 38 
Red winter No.2.. 74199 76 No. 2 mixed....... 35% 37 


Red winter.. ..... 70 @ 77 | Western yellow... 36 @ 33 






Lee es gery ay oat lee hite.... 38 @ 40 

Oate—Mixed, per bu. @® 25144) Rye— 

White... -...-. 23199 28 3| Western, perbush. 45 @ 46 

No. 2 mixed....... 214%@ 26%/ Stateand Jersey.. -. @ 47% 

No. 2 white........ 26 @ 27 | Barley—Western.... 40 @ 43 
Feeding. ........... 37 @ 39 


w” For other tables usually given here see page $55. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 8, 1896, 


The largest auction sale of silk ribboas ever held was con- 
ducted on Wednesday, nearly 12,000 cartons being disposed 
of. There was a large attendance, good competition and a 
satisfactory average of prices was realized. In the regular 
market there have been few material changes in general con- 
ditions. Buyers have been in fair attendance and mail or- 
ders up to the average. Goods coming immediately under 
the in fluence of the market for cotton, such as brown sheet- 
ings and drills and print cloths, show the influence of higher 
— for raw material, sellers are more reserved and prices 

ave in some quarters an upward tendency. Print cloths, in 
spite of heavy stocks and an indifferent demand, have ad- 
vanced 1-16c, per yard. Stocks of sheetings and drills are 
generally in good shape now, a condition due mainly to the 
operations of exporters. Cotton dress fabrics disclose an ir- 
regular market, without activity in any direction. In the 
woolen goods departments flannels have improved occasion- 
ally on opening prices. Men’s-wear goods in heavy-weights 
continue dull, but some stocks of light-weights for immediate 
use bring rather better prices. Failures of clothiers, of 
woolen manufacturers and of wool merchants have been re- 
ported during the week, but collections are generally stated 
as better than expected. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending May 4 were 2,751 
packages, valued at $113,694, their destination being to the 
points specified in the taoles below: 
































1896. 1895. 
Naw YORE To May 4, , aimee 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 
—— | pean sel | 
Great Britain.......0-..+« - 26 | 786 | 43; 2,029 
European..... ennnnned 7 1,232 | 36 | 1,115 
BR cascsaccaccccccccccncces| 1,300| 81,197 | 53/ 11,839 
In tia. einienaanek| - coak't 5450 | 1| 2,815 
Arabi iegipenbeseceess| -csasl See 1) eee 8,720 
Pi itadididesidesucdeccece! 149 Pe a ee 2,696 
West In aman I 4,437 .|| 553 6,664 
a a 51 1,071 24 | 1,186 
Central A merica.......-..... 72 2,945 | 36 | 3,776 
South America.............. 259' 16,058 || 934/ 18/911 
Other Countries............. 42 1,170 || 130 2,063 
eee Pag 
Total..........0.00. sc 2,751/ 72,392 || 4,106) 61,820 
Ohina, via Vancouver*.... ...... S507 i cckdes | 7,800 
Total.............-....---. 2.7511} 85,699 || 4,108) 69,620 








‘ftom New ugiand mill points direct. 


_. The value of the New York exports for the year has 
' been $3,315,499 in 1896 against $2,817,475 in 1895. 

The general demand for brown sheetings and drills con- 
tinues moderate, but some good sales have b3en reported to 
exporters and converters, and the tone is generally firmer, 
with less irregularity in prices. Brown ducks and osnaburgs 
are in quiet request but steady on current bases. There has 
been more bidding for than business in denims; as with cur- 
tailed stocks sellers refuse to make con sessions, the gen3ral 
demand is moderate. Ticks are quiet and unchanged, as are 
checks and stripes, plaids, cheviots, etc. The better grades of 
bleached cottons show little improvement in demand and are 
irregular in price, but low grades are firmer and occasionally 
léc. higher, in sympathy with print cloths. Kid-finished 
cambrics quiet but firm. Wide sheetings are irregular, 
with some fair-sized sales reported at lower prices thana 
week ago. Cotton flannels and blankets in fair request. 
Fancy prints are irregular, with about an average amount of 
business passing. Other regular prints dull at first hands and 
mostly easy to buy. Staple ginghams in moderate request 
but dress styles neglected. A limited business in print cloths 
has been sufficient, with the assistance of the advance in raw 
cotton, to put extras up 1-163. to 29-16c. Odd goods firm 
with fair sales and occasionally 1-16c. dearer. 





1896. 1895. 1894, 1893. 
Stock of Print Oloths— May 2. May 4. May 5. May 6. 
At Providence, 64 squares. 254, 130,000 222,000 58,000 
At Fall River, 64 squares.. 840,000 6,000 394,000 77,000 
At Fall River, odd sizes.... 530,000 73,000 104,000 f , 
Total stock (pieces)....1,624,000 209,000 20,000 135,000 


Wooten Goops.—Business in heavy-weight woolens and 
worsteds for men’s wear is still conducted on cautious lines, 
Buyers who are in the market confine their operations to 
limited quantities, chiefly in fancy woolen and worsted makes, 
and are doing very little in piece-dyed or staple lines, such as 
Clay worsteds or flannel suitings, The price situation on 
heavy goods is without material change, stocks being kept 
down by the decreased production. In light-weights for im- 
mediate use some sellers report advances of 214c., owing to 
the limited supply of desirable goods, The demand for over- 
coatings has again been light, without change in prices, 
Cloakings sell fairly in smal] quantities. Plain dress goods 
are inactive and easy in price and the demand for fancies 
shows some falling off this week, Flannels have a firmer 
tendency, with occasional advances of 214 to 5 per cent reported 
on lines sold up. Blankets quiet at previous prices. 

FoREIGN Dry Goops.—Importers are generally dissatisfied 
with the volume of business secured for fall in dress goods, 
silks and hosiery and underwear, orders coming forward 
indifferently in an irregular market. In seasonable goods 
business has been of a perfunctory character and prices are 
very irregular. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry gooda 
at this port for the week ending May 7, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


THE CH 











Tue Investors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue State AND Crry SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street RarLway SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub 
ecriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 


One time ........ ... ....... 8350|Thr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. 





The purpose of this State and City Department 
is to farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shail publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to ss near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 





Newton, Mass.— Debt Report.—In correction of an error re- 
garding the total debt of Newton, Mass., as given in our 
STATE AND CITY SUPPLEMENT of April, 1896, we print the 
following extract from a letter received this week from Hon. 
Henry E. Cobb, Mayor of Newton. 

“The gros indebtedness of our city on January 1 was: 





Water debt............. $1,885,000 | Washington St. widen- 

Highway debt.......... 151,187 i hithhadendummmdnlibes 00,000 

Sewer debt.............. 1,019,000 | Fire debt. ............... 11,500 

i iniigvanesmas ; 242,826 | Boulevard .............. 360,000 

Drainage................ 145,000 | Miscellaneous .......... 63,800 
Bs iacnannadeangnden $1,168,361 


“The sinking fund held at that time to offset this indabted- 
mess was $772,523 84, leaving a net bonded indebtedness of 
$3,396,089 16. 

**Since that time the only increase in our bond indebted- 
ness has been $200,000 on the Washington Street widening, 
which is nearly offset by the accumulations of our sinking 
fund.” 

Corrected by means of the above, the paragraph in our 
SUPPLEMENT showing Newton’s total debt, &c., should read 
as follows : 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 


shows Newton’s total municipal debt, the water debt, the sinking funds, 
and the net debt, on the first of January of each of the last four years. 





1896. 1895. 1894. 1893. 
Municipal debt. .......$2,283,613 $1,615,063 $1,030,326 $886,900 
Water debt............ 1,885,000 1,825,000 1,750,000 1,700,000 
Total debt........ $4,168,613 $3,440,063 $2,780,326 $2,586,900 
Sinking fund.......... 772,524 657,687 577,416 480,134 





Net debt Jan. 1. ..$3,396,089 $2,782,376 $2,202,910 $2,106,766 
We wish to state that the Newton debt report as printed in 
our STATE AND CiTy SUPPLEMENT of April, 1896, was sent to 
the financial officer of that city for correction abou: January 
1, 1896. On receiving no reply, a second and more urgent 
letter was sent about two montks later, and again no answer 
whatever was received. Just before going to press with our 
last STATE AND CITY SUPPLEMENT we supplied the Newton 
debt figures for January, 1896, from a condensed newspaper 
report of Mayor Cobb’s inaugural address. Such reports are 


often inaccurate, and it is only after we have failed repeatedly 
to obtain direct information that we allow them to be used in 
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New York State Laws.—A bill has recently been passed 
the Legislature of this State making the securities issued by 
Newark, N, J., and Springfield, Mass,, legal investments for 
the New York State savings banks, The bill is now in the 
bands of Governor Morton for his siguature. 

. a 


Bond Proposals and Negotiations. - We have re. 
ceived through the week the following notices of bonds. 
recently negotiated and bonds offsred aad to be offered for 
sale. 
Atlantic Highlands, N. J.—Bonds Authorized.—Five 
cent improvement boods of this borough to the amount of 
$15,000 will soon be issued. They will be dated May 15, 1896, 
and will mature May 15, 1906. Interest will be payable semi. 
annually on May 15 and November 15, both principal and 
interest to be payable at the Atlantic Highlands National 
Bank. f 

Barre, Vt.—Bond Offering.—Bids will be received until 
7 Pp. M. of May 12 for $45,000 of 4 per cent coupon refundi 
bonds, due in three instalments of $15,000 each upon May 1 in 
1896, 1911 and 1916. 

Blanchester, Ohio.—Bond Election.—An election will be 
held to-day on issuing $30,000 of water-works and electric. 
light bonds. 

Brockton, Mass. -Bond Sale.—It is reported that on May 
1, 1896, the city of Brockton sold $25,000 of 4 per cent water 
bonds to Webster F. Putnam & Co., at 106°80. Thirteen bids 
in all were received, ranging from 106°80 to 103°398, The 
loan is dated May 1, 1896, interest is payable semi-annually 
on May 1 and November 1, and the principal will mature 
May 1, 1926. 

Branswick, Me.—Bond Offering. — Proposals will be re- 
ceived until May 15, 1896, by J. W. Fisher, Treasurer, for the 
purchase of $18,000 of sewer bonds, to be dated July 1, 1896, 
and to mature at the rate of $1,000 yearly from J91J to 1927, 
both inclusive. Interest at the rate of 4 per cent will be 
psyable semi-annually, both principal and interest to be 
pay+ble at Boston, Mass. 

Cincinnati, Ohio —Bonds Authorized.—D -ficiency bonds 
of this city to the amount of $62,037 will be issued. 

City of Mexia, Tex.—Bond Sale.—The Noel-Young Bond 
& Stock Co, of Sr. Louis, have purchased 6 per cent water- 
works bonds of this city to the amount of $10,000. The 
securities will mature January 1. 1927. 

The total debt of Mexia is $26,000; sinking fund, $1.000; 
tax valuation 1896 is $900,000. The population in 1896 is 
estimated at 3,000. 

Chester, 8S. C.—Bonds Proposed.—A vote will probably be 
taken on issuing from $50,0U0 to $70,000 of bonds for se wer, 
water-works and electric-light purposes. 

Deaf Smith County, Tex.—Bonds Authorized.—Refunding 
bonds of this county to the amount of $12,000 have been reg- 
istered with the State Comptroller, 

Evanston, Wyo.—Bond Election.—A vote will be taken 
May 12 on issuing $5,000 of water-works bonds. 


Fall River, Mas*.—Bond Sale.—Oa May 1, 1896, twelve 
bids were received for the purchase of $25,000 of water bonds 
as follows : 


Bidder— 

Webster F. Putnam & Co.............. 
Geo A. Fernald & Uo ... .. 
Estabrook & Co ........... -. 
N W. Harris &Cy».... .. ... penned st 
BR. L. D@y & CO ..cce..-.---eneenene ccceceee conceces see -eeee 
SN CO inn gaalc odie aediesnhnls Chdoabohdaaadsmbe ar" 11 
A. 8S Sweetser & Co ... ......-.... a 

Horace 3. Homer & Co ....... ... 

Blodget, Merritt & Co iqupcnhins - 
Danl. A Moran & Co........ ... 7” ak.'é ong 
E. H. Rollins & Sons ..........-... bina didi abendebente <ul 1 










The loan will bear interest at the rate of 4 per cent and run 
30 years. It was awarded to Messrs. W. F. Putnam & Co. 
Foxboro, Wass.—Bond Offering.—Proposals will be re- 
ceived until May 11, 1896, for the purchase of 4 per cent 
schonl-house bonds to the amount of $17,000. The loan is 
dated April 1, 1896, and $5.000 of the bonds mature ‘‘ctober 
1, 1900, $5,000 October 1, 1901. and $7.00 October 1. 1902. 
Gloucester, Wass. — Note Sale —Fourteen bids were réceived 
on May 5, 1896, for the purchase of $49,000 of 4 per cent notes 
of the city of Gloucester, and the loan was awarded to 
Messrs. Jose Parker & Co. at 101°757. The securities are dated 
May 1, 1896, and mature at the rate of $1,000 yearly in from 
one to ten years. Interest is payable semi-annually by check 
from the City Treasure:’s office. 


Grand Rapids, Mich.—Bonds Authorized.—The proposition 
to issue $75,000 of Grand Rapids boads, voted on April 25, 
carried by a majority of 619. No further action has as yet 
been taken by the Common Council. ; 

Hartington School District No. 8, Neb.—Bond Sale.—Six 
per cent bonds of this district to the amouat of $12,090 have 
been sold to the Durland Trust Company, of Norfolk, Neb. 
The securities are dated February, 1895, interest is piyable 
semi-annually on Feb, 1 and Aug. 1, at the Nebraska State 
fiscal agency in New York City, and the principal will 
mature at the rate of $1,000 yearly from Feb. 1, 1906, to Feb. 
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Hyde Park, Mass.—Bonds Authorized.—Four per ceat 
Fo ~ to the amount of $150,000, maturing at the rate of 
$5,000 yearly in from 1 to 80 years, will be issued for the con- 
struction of asewerage system. The Treasurer will borrow 
$50,000 in anticipation of the loan. 

Lexivgton, Wass.—Lunds Authorized.—Leonard A. Saville, 
Town Clerk and Treasurer, reports to the CHRONICLE in refer- 
ence to $10,000 of bonds recently voted by the ple of Lex- 
ington that the loan is to be issued to refund $10,000 of water- 
works bonds maturing November 1, 1896, The new securi- 
ties will bear interest at the rate of 4 per cent and run 20 
gears. Nothing further will be done in the matter for the 

mnt, 

Lowell, Mass.—Loan Authorised.—A loan of $75,000 will 
be issued for sewers. 

Lacas County. Ohio.—Bond Sale.—Stone road improvement 
poads of this county to the amount of $20,000 have been sold 
for a premium of $733 50, and ditch bonds to the amount of 
$14,534 77 for 9 premium of $111. Fourteen bids in all were 
received for the loans, the lowest being that from the Mer- 
chants’ & Clerks’ Savings Bank, offering par and accrued in- 
terest for the entire lot. 

Lynn, Mas?.—Bond Sale —Eleven bids were received for 
$54,000 of 4 percent sinking fund bonds of this city, due 
April 1, 1906, and the securities were awarded to Messrs. A, 
L, Sweetser & Co. at 103'217. A higher bid of Messrs. G. A. 
Fernald & Co. was allowed to be withdrawn. 

Mabel, Minn.—Bond Offering.—Proposals will be received 
until May 12, 1896, for the purchase of $5,000 of water-works 
bonds. 

Macon, Ga.—Bonds Authorized.—A. R, Tinsley, City Treas- 
urer, reports to the CHRONICLE in reference to $180,000 of 
paving and improvement bonds recently voted that they 
will probably be offered for sale within 60 days. The loan will 
bear interest at the rate of 414 per cent, payable quarterly, and 
will mature in 30 years, both principal and interest to be 
payable in gold. They are exempt from city taxation, 

Manchester, N. H.—Bonds Authorized.—Bonds to the 
amount of $130,000 will be issued for the construction of a 
bridge at Granite Street. 

McKeesport, Pa.— Bond Call.—A call has been issued for 
the payment of water-works bonds of McKeesport of the 
issue of 1881, numbered as follows: 51, 58 to 68 inclusive, 70, 
73 to 79 inclusive, 113 to 117 inclusive, 141 to 180 inclusive, 
182, 183. 184, 186, 187, 189, 190, 191, 194, 196 to 200 inclusive, 
205 to 215 inclusive, 217, 219, 220, 222 and 224. They will be 
paid June 30, 1896, on which date interest will cease. 

Melrose, Mass.—Bond Offering.—Proposals will be received 
until 12 o’clock M. May 11, 1896, by George Newhall, Treas- 
urer, for the purchase of $40,000 of sewerage bonds. The 
securities are dated June 1, 1895, bear interest at the rate of 4 
per cent, payable semi-annually in June and December, and 
mature June 1, 1925. Principal and interest is payable at 
Boston or Melrose. 

The town’s debt is at present $617,621, including $259,000 of 
water bonds. Its assessed valuation in 1895 was $10,638,750. 

Mississippi.—Bond Offering.—Proposals will be received 
from June 1, 1896, to June 20, 1896, by A. Q. May, Treasurer, 
for the purchase of $400,000 or less of Mississippi State coupon 
bonds. The securities bear interest at the rate of 5 per cent, 
= semi-annually in January and July, and mature July 
, 1906, with an option of call after five years from date. 

They are non-taxable. and will be delivered to the purchasers 
on or after July 1, 1896. 

Missoula County, Mont.—Bond Sale.—On April 30, 1896, 

bids ranging from 1031¢ to 107°3 were received by the County 
Commissioners for the purchase of $49,000 of gold-bearing 
refunding bonds. The highest bidder did not comply with 
the conditions imposed and the bonds were awarded to Theis 
and Barrol, of Spokane, for a total premium of $2,710. The 
loan will be dated July 1, 1896, interest at the rate of 6 per 
cent will be payable semi-annually on January 1 and July 1 
at the office of the County Treasurer, and the principal will 
mature in 20 years. 
_ Monnt Airy Village School District, Ohio —Bond Offer 
ing.— Proposals will be received until 12 o’clock mM. May 28, 
1896, by J. C. Eversull, Jr,, Clerk of the Board of Education, 
for the purchase of $1,500 of 6 per cent bonds. The loan will 
be dated June 15, 1596. interest will be payable semi annually 
at the Second National Bank of Cincinnati, and $100 of the 
loan will mature in 2 years, $100 in 3 years, $100 in 4 years, 
and $200 yearly thereafter. 

Natick, Mass.—Loan Authorized.—A loan of $50,000 will 
be issued by this town fur sewerage purposes. 


New York City.—Bond Sale.—On May 4th fifty five bids 
were received for $4, 39,502 84 of 31¢ per cent gold bonds and 
stock of the City of New York, and the entire loan has ben 
awarded to Messrs. Vermilye & Co. at 104089. The securi- 
ties will be either coupon or registered, and they are de- 
scribed as follows : 


Messrs. Speyer & Co. also bid for the entire lot of bonds 
offered, their price being 102°7563. 

Other bids were reported as follows: Arbuckle Bros. bid 
103°35 for $925,000, 102.84 for $283,000, 102°51 for $300,000, 
102°84 for $175,000, 102°61 for $400,000, 104:20 for $100,000, 
104'15 for $1,000,000, 102°62 for $50,000. 

Blake Brothers & Co. bid all the way from 101°66 to 102-10, 
while Lewisohn Bros. bid for $200,000 in $25,000 lots, at 10614, 
107, 10514. 106, 10414, 105, 106 and 109. 

E. C. Stanwood, of Boston, bid for $100,000 at 104°77, and 
D. A. Moran & Co.’s bids went as low as 101°51. 

The New York Life Insurance Company wanted $1,000,000 
of any of the issues, offering from 101°51 to 102°56 for them. 

The Dry Dock Savings Institution’s bid was par and accrued 
interest. 

Maitland, Phelps & Co. bid for $100,000 in $50,000 lots at 
101°84 and 102°37. 

Naumberg, Lauer & Co. wanted $200,000 in blocks of 
$100,000 and two $50,000 lots at 100°01 and 100-51 and 100°01. 

Street, Wykes & Co. bid 101°75 for $100,000, and the Bank 
for — offered 102-28 and 101°37 for $500,000 worth of the 
bonds. 

Thomas A. Bossford’s bid for $300,000 was par and interest, 

Police Commissioner Andrews wanted $300,000 for the Po- 
lice Pension Fund at 103°46 for the 1910 issue, 103°64 for 1911’s, 
104°48 for 1916s and 105°81 for 1926's. 

A mano in Burlington, Vt., offered to take $24,000 at 100°40, 
while ex-Surrogate Daniel G. Rollins wanted $30,000 for an 
estate at 101°30. 

The excellent demand for the securities was of course the 
result of raising the interest rate from 3 to 314 per cent. 

In reference to the sale Comptroller Fitch is reported as 
saying ‘‘the prices demonstrated, first, that the proposed crea- 
tion of Greater New York had not injured the city’s credit 
and, second, that there is plenty of money ready to be loan 
if we deserve it, and that itis our own fault if we have to pay 
higher interest from year to year.” Mr. Fitch further said it 
is to be regretted that we have to raise the rate of interest 
frem 3 to 34 per cent, but by economy and a reduction of 
the bonded debt the city can get back to the old 3 per cent 
basis. 


North Tarrytown, N. Y.—Bond Sale.—On May 1, 1895, 
thirteen bids were received for the purchase of $20,000 of 4 
per cent sewerage bonds, and the award was made tc Messrs. 
N. W. Harris & Co. at 102975. The securities will be dated 
May 1. 1896, interest will be payable s*mi-annually on May 1 
and November 1, and the principal will mature May 1, 1916, 
both principal and interest to be payable at the Tarrytown 
National Bank, Tarrytown, N. Y. The purchase money is to 
be paid on May 11, 1896, at which time the bonds will be 
ready for delivery. A list of the bids received is given below: 





Bidder. Price. 
Be Th I Bi OR. ook das ccecccdcncceecsuttonsanacosnongesescoensas 102-975 
GeO. TE, TERI 620 cccdaccscnsusece’ <neovesssacesnasscncccoccvccnnen 102°90 
West Chester Co. Savings Bank................. Sere icineodah 10280 
ee Oe Bo ons test ccnnnd ne sncscce cscccesnscccbovsnetadee 102°556 
Farson, Leach & Co.... 102°51 
E. C. Jones Co........ 102°356 
Benwell & Everitt... 02°33 


Street, Wykes & Co 
Srorrs & Smith .. ......... 
W. J. Hayes & Sons 
D. A. Moran & Co 





The village has no other bonded debt and its assessed valu- 
ation for 1895 was $1,100,000, estimated real valuation $4,- 
000,000. The population, according to local figures, is about 
3,800. 

Nyack, N. Y.—Bond Sale.—It is reported that $50,000 of 
Nyack bonds have been sold to E. D. Sheppard & Co. of New 
York at 106 39. The securities bear interest at the rate of 4 
per cent and run 30 years. 


Omaha, Neb. — Bond Sale.—Oa April 29, 1896, this city sold 
3327,600 of 446 per cent 10-year renewal bonds to J. & W. 
Seligman & Uo., of New York, at par and a premium of 
$6,715 30. Other bids reveived were as follows : 





Premwum, 
W. J. Hayes & Sons, Cleveland. .....2....000---0-e0c---eemseeees $7, 
John Dale, Omaha...............-- od 
N. W. Harris & Co , Chicago 
Farson, Leach & O0., Chica go....... ..0c-cee-cee---ecweenn soccee 


E. H Gay & Co., of Chicago, bid par, accrued interest and 
& premium of 34-100 of 1 per cent. 
The Lamprecht Bros. Co., of Cleveland offered to handle 
the bonds at par, less 14 of 1 per cent commission. 
Paxton, I1l.—Bonds Defeated.—A vote taken on issuing 
bonds for a sewerage system resulted in the defeat of the 
proporition. 
Pocomoke City, Md.—Bonds Authorized.—E. J. Schoolfield, 
Treasurer, reports to the CHRONICLE that an election held 
May 5 on issuing $25,000 of water-works and electric-light 
bonds resulted in favor of the proposition. 

Petersbarg, Va.—Bonds Authorized.—An ordinance pro- 





Dock BonpDs— 
3128,g,M&N,$1,000,000g.Nov.1,’26 | 
FIRE HYDRANT STOCK— } 
3s, g, M&N, $50,000g.Nov.1,’25 | 
POLIcE DEP. BONDS— 
319s, g, M&N, $100,000g,Nov.1,’16 
SCHOOL BoNDsS— 
3198,g,M&N,$806,502 84¢,Nv.1,’11 


LOoANs— When due. 
CONSOLIDATED STOCK— 
3198, g, M&N, $283,000g,Nov.1,'12 
3498, g, MEN, 925,000g,Nov.1,'16 
3498, g, M&N, 300,000¢.Nov.1,’10 
ADDITIONAL WATER STOCK— 
3498, g, M&N, $175,000g. Nov.1,'12 | 








ADD’L CROTON WATER STOCK— 
398, g, M&N, $400,000g.Nov.1,’11 


viding for the issuance of $58,000 of 5 per cent bonds to fund 
all the outstanding floating debts of the c.ty has beea adopted 
by the Council. 
Philadelphia, Pa.—Bonds Proposed.—A loan bill of $8,- 
000,600 is before the Philadelphia Common Council. 
Pittsburg, Pa.—Bonds Assumed.—The city of Pittsburg 
has recently purchased the Smithfield Street bridge, and it is 
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reported that the purchase price was $1,000,000, of which 
$750,000 was paid in cash and the balance by the city assum- 
ing the bonded debt of the Bridge Company, which amounted 
to $250,000. 

Providence, R. I.—Bond Offering.—Proposals will be re- 


ceived until 12 o’clock M. May 22, 1896, by D. L. D. Granger, 
Treasurer, for the purchase of $500,000 of sewer bonds, and 
$200,000 of water bonds of the city of Providence, to be issued 
to reduce the floating debt. Both loans will be dated June 1, 
1896, will bear interest at the rate of 4 per cent, payable semi- 
annually in June and December, and will mature June 1, 
1926. Principal and interest will be payable in gold coin at 
the City Treasury or at the National City Bank, New York. 
The bonds wi!l be coupon or registered, as desired, and will 
be ready for delivery June 1, i896. 

The city’s bonded debt on May 1, 1896, was $13,296 ,000 ; 
floating debt, $2,581,691 32 ; total debt, $15, 877,691 32; sink- 
ing funds, $3,030, 420 98; net debt, $12,847,270 34; net water 

ebt (included), $5,800,285 71. The assessed valuation in 1895 
of real estate was $129,438,060 ; personal property, $40,346,- 
500; total, $169,784,560; total tax rate (per $1,000), $16:00. 
The assessors’ valuation of property owned by the city 1s 
$9,199,632 77, and the estimated population at present is 
151,000. 

Queens County, N. Y.—Bond Offering.—Proposals will be 
received until noon May 20, 1896, for the purchase of $150,- 
000 of road improvement bon Is. 


Randolph, Mass.—Bonds Authorized.—Water-works exten- 
sion bonds of this town to the amount of $10,000 have been 
authorized by the Legislature. 


Richmond Hill, N. Y.—Bonds Authorized.—It is reported 
that a loan of $50,000 will be issued for macadamizinog streets. 


Rock Rapids, lowa.—Bond Sale.—School bonds of Rock 
Rapids to the amount of $13,000 have been disposed of at 
private sale. 

Salem, Mass.— Bond Sale.—-Below is a list of bids received 
for $10,000 of 4 per cent water bonds of Salem averaging 101g 
years and $4,500 of 4 per cent armory bonds averaging 5 years: 









B 
ids for Bids 
water bonds. mery en = 
G. L. Allen & Rogers, Salem .....--...-..--.100°67 100°886 * 
Five Cent Savings Bank, Salem.......... ~ 103°: 1:60 
a ge TTY TD. acesccas aaaescees *! 101137 

. H. Rollins & Co. ........-..06 ‘ 101°38 
i Be GF & CO. .ccccsssecccccccesssdesee o-aee00103°517 101°517 
es “page epeniaenCe P 101°31 
J. W. Longstreet & Co...........2.-.0.-26 100°873 
Foote & Freneli.. ... ......2.-.cc0e..20- cee ceeese 103°269 101°636 


N. W. Harris & Co. bid 102°09 for the entire lot and Blake 
Bros. & Co. 102°521. 

Scottville, Mich. — Bonds Authorized. — Water-works 
bonds of this village to the amount of $5,000 have been voted, 

Skaneateles, N. Y.—Bond Llection.—The people of this 
are non | will vote to-day on issuing $30,000 of water 
works bonds. 

Taneytown, Md.—Bonds Authorized.—An election on issu- 
ing $12,000 of water-works bonds resulted in favor of the 
proposition by a majority of 33 votes. The loan will bear in- 
terest at a rate not exceeding 5 - cent and will mature in 
40 years, with an option of call after 7 years. The bonds will 
be exempt from taxation except for State purposes, It is 
proposed to pay the interest on the loan out of the water 
rents, but if that source is not sufficient a tax of 15 cents on 
the $100 of town property will be levied annually. 

Victoria County, Tex.—Bonds Authorized.—Court-house 
refunding bonds of this county to the amount of $71,000 and 
jail bonds to the amount of $5,000 have been approved by 
the Attorney-General. 


Washington, tla —Bonds Authorized.—J.R. Dyson, Treas. 
urer, reports to the CHRONICLE that an election held "May 1, 
1896 on issuing $15,000 of school bonds of Washington re- 
sulted in favor of the proposition. The securities will bear 
interest at the rate of 6 per cent, payable semi-annually. They 
will probably be advertised for sale within the next 30 days. 

Woonsocket, R. I.—Bond Sale.—It is reported that this 
city has sold $100, 090 of 4 per cent registered sinking fund 
gold sewer bonds to Messrs. L2e, Higginson & Co. at 103°57, 
Fifty thousand dollars of the loan matures in 25 years and 
$50,000 in 2514 years. 
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$242,000 
State of Georgia Bonds. 


PROPOSALS FOR BIDs. 
EXECUTIVE DEPARTMENT, 
STATE OF GEORGIA, 
ATLANTA, April 16, 1596, 

By authority and in pursuance of an Act of the 
General Assembly «f Georgia, approved December 
16th, 1895, entitled “ an Act to authorize the Gover- 
— and Treasurer to issue bonds and to negotiate 

same for the purpose of raising money with 
which to pay off an amount of the public debt ma- 
turing July ist, is06, which is not provided for by the 
Sinking Fund that will be in, the Treasury at such 
time, and for other purposes. 

SEALED BLDS will be received at the Treasury of 
the State, in the « ity of Atlanta, until 10 o’clock A. 
M. Monday, the 25th day of May, 1or a series of two 
hundred and forty-two bonds of the State of Geor- 
giaof the Ceeeenation of one thousand dollars each, 
maturing July 1, 1/26, with interest payable semi- 
annually on January Ist and July ist of each year 
from date of said bonds until maturity, and shall be 
parvaple, both principal and interest. at the office of 

Treasury of the State in the City of Atlanta. 
Georgia, and also in the City of New York, at such 
place as the Governor and Treasurer may elk 

Bids will be received for the above-described bonds, 
bearing three and one-ba!f per cent interest, also for 
same bearing four per cent interest; it is provided, 
however, that tue entire series of two hundred and 
forty-two aid above described, shail bear same 
rate of inte: 

Bidders will be required to Gapeett with the 7 reas- 
urer of the State, at the time of making bid, a certi- 

fied check of five thousand dollars on some solvent 
bank or banking company, payable to the order of 
the Treasurer: tf the State.to be approved by the 
Governor, which Seposs is made as a guarantee 
that the successful bidder will carry out his contract 
as set forth in his bid made to the Governor and 


urer. 
Said bonds will be delivered to successful bidder 
on the Ist  j of July, 1896, either at the office of the 
r of the State, in the City of Atlanta, or in 
the City of New \ork, as tbe purchaser may elect. 
notice of such election being given at least ten days 
prior to July ist, else delivery will be made at the 
office of said ‘Treasury. 
The right is hereby reserved to reject any and all 
bids, and no bid will be received with aay proviso or 
condition other than Sereteuyse set forth 
Y. ATKINSON, 
Governor. 
R. U. HARDEMAN, 
Treasurer. 


$110,000. 
NASHVILLE, TENN. 
20 or 30-Year Bonds. 


Bids will be received at the office of the City Re- 
corder, Nashville, Tenn, until noon, June Ist., 1896, 
for $110,'00 refunding bonds of the City of Nash- 
ville. The bonds will be dated July Ist, 1896, will 
run fortwenty or thirty years, with interest payable 
semi-annually either in Nashville or New York, at 
the option of the holder. Bidders are requested to 
bid at both four and fourand a half per cent interest 
and for both twenty and 30-year bonds. 

he right is reserved to reject any and all bids. 
Finance Committee City of Nashville. 





Notice of Redemption. 
MAYOR'S OFFICE, 
St. Loots, April 30th, 1896. i 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,028, numbered from ninety-five hundred and 
ninety to ninety-seven hundred and ninety-two, 
both inclusive, will be redeemed on the third day of 
November, eighteen hundred and ninety-six, pur- 
suant to the terms of said ordinance No, 12,028, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1896. Said bonds are dated May 3d, 1882 
are payable May 3d, 1902, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds. when presented for redemp- 

tion, must have the twenty unearned semi-annua 

interest coupors, numbered from twenty-one to 

forty, inclusive,tattached. 

These bonds are called in for the purpose of per- 

manent retirement. 

: : Cc. P. WALBRIDGE, 

;m &: Mayor. 

: IsAAC H. STURGEON, 
Comptroller. 


Attest: 
H. J. Pocock, 
Register. 


$38,000 
Wilmerding Borough, Pa., 


5% Street and Sewer Bonds. 
PROPOSALS FOR BONDS, 





Proposals for $38,000 worth of Wilmerding Borough 
5% Street and Sewer Bonds (purchaser to pay State 
tax) will be received to and including May 16, 1896. 
For further information apply to P. W. MORGAN of 
East Pittsburg National Bank of Wilmerding, or 

Cc, C. COWELL, Borough Clerk. 


GOVERNMENT 
MUNICIPAL, 
STREET R’WAY 
BONDS. 


EDWD.C.JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 


NEW LOANS. 


May Investments. 


Massachusetts 1935 Gold.......33 & 314s 


California 1912.................. . 48 
Aroostook Coonty, Me, 1915. - 4s 
Alpena County, Mich., 1930...... -. 58 
Bethel, Conn., 1920............... 4s 


Ham Iton County, Tenn., 1905..... 68 
(Chattanooga County-seat.) 


Hatfield, Mass., 1925............. . 4 
Joplin, Mo, 1916.............. .. 68 
Lowell, Mass., 1902....... ...... . 48 
Minneapolis, Minn, 1918....... .. 4 
Newark Township, Ohio, 1920..... 58 
Omaha, Neb., 1904............... .. 58 
Orange, Conn , 1916, Gold......... 48 
Trinidad, Col., 1915.......... asm 
Howland, Me., 1902............ setae 


Lynn & Boston Ry. Ist Mtge ,1924,6 5s 
Richmond. Va, St. Ry. 1st wiges 
1920, Gold....... ‘inchid dimen s aden De 


Write for circular giving fall details. 





E. H. GAY & CO., 


131 Devonshire Street, Boston. 
CHIGAGO. PHILADELPHIA. 


KINGS COUNTY,N.Y,, 


Registered 4s. 


Price and Particulars upon application, 


Farson, Leach & Co. 


2 WALL STREET. 








EDWARD E. BARTHELL, Chairman. 





PHILADELPHIA. NEW YORK. 
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r, Mass.--Loans Authorized.—This city will bor- 
ian oon 000 for the construction of new school-houses and 


$100,000 for fire department purposes. 


Wilmerding, Pa.—Bond Offering.—Proposals will be re- 
ceived until May 16, 1896, for $38,000 of 5 per cent street and 
sewer bonds of the borough of Wilmerding, Pa. The pur- 
chaser must pay the State tax on the securities. 

The official advertisement of this loan will be found else- 
where in this Department. 3 

stown, ‘ hio.—Bond Offering.—Proposals will be re- 
on cal 2 o'clock Pp. M May 27, 1896, by F. C. Brown, 
City Clerk, for the purchase of $3,050 of sewer and grading 
ponds, maturing pert yearly from October 1, 1897 to 1901, in- 
clusive, and $21,000 of fire department building bonds, matur- 
ing at the rate of $2,000 yearly from October 1, 1897 to 1905, 
inclusive, and $3,000 on October 1, 1906. The bonds will bear 
interest at the rate of 5 per cent, with the exception of $750 
of sewer bonds, which will bear 6 per cent interest, payable 
semi-annually, both principal and interest to be payable at 
the office of the City Treasurer. They will be dated Juce 1, 
1896, and purchasers must be prepared to take them not later 
than June 2, 1896. 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
he last publication ‘of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Dickinson County, Kans.—This statement has been cor- 
rected by means of a special report to the CHRONICLE from 
one of the county officials. 

County seat is Abilene. 








LOANS. When Due. | Bonded debt Apr., 1896. $275,999 

C.K. & N. RR.:— County has no floating debt. 

68, Dec., $100,000.. ..Dec. 1, 1917 | Tax valuation 1895..... $4,634,164 
6. K. & W. RR.:— Total tax (per $1,000). 20°25 

6s, Nov., $60,000..Nov. 1, 1917 | Population 1890 was,....... 22,273 

6s, July, 116,000..July 1, 1917 | Population 1896 (est.)...... 20,947 





Real estate is assessed at one-fourth of its actual value; personal 
property one-third. 


Rapid City, S. D.—Chauncey L. Wood, Mayor. The figures 
of indebtedness, etc., given below have been corrected to 
March 1, 1896, by means of a special report to the CHRONICLE 
from E. L. Hurlbut, City Auditor. 

Rapid City is situated in Pennington County. 


LOANS— When Due. | Tax valuation, real...... $673,618 
WATER, PARK AND FUNDING— Tax valuation, personal. 166,679 





78, J&I, $51,000...... July 1, 1905 | Tax valuation, railroads. 10,836 

Subject to call. Total valuation 1895, .... 851,133 
7s, J&I, $40,000....../ Aug. 1, 1906 | Total valuation 1894.....1,456,650 
6s, M&N, 5,000...... May 1, 1911 | Assessment same as actual value. 
Bonded debt Mar. 1, ’96...$96,000 | Total tax (per $1,000) ...... $50°40 
Water debt (included) ..... 51,000 | Population 1890 was......«..2,128 
Floating debt (about) ...... 76,453 | Population 1896 (est.)....... 1,783 


Total debt Mar. 1, 1896.. $172,453 


INTEREST on the 6 per cent bonds is payable at the Hanover 
Bank, New York City; on others at Rapid City, 8. D. 

City Auditor Hurlbut mak-s the followiog statement in 
explanation of the reduced tax valuation: 

“You will see byacomparison of the report sent you by the previous 
Auditor that there is quite a difference in the valuations. This occurs 
from the fact that quite a considerable amount of the property has re- 
verted to the county through the neglect of parties to pay the taxes but 
more particularly from the fact that the Assessor was instructed to 
reduce the valuation on real estate one-half and of personal property 
two-fifths. The floating debt is accurate, as shown by the warrant reg- 
ister in this office. Business in this citv is very much depressed, but 
we are anticipating a little activity in railroad matters, which will nat- 
urallvy place us on our feet again. It is possible that the interest is 
payable at New York as you specify.” 


Cass County, Mo. —This statement regarding the indebted. 
ness, etc., of Cass County bas been corrected by means of a 
special report to the CHRONICLE from T. T, Maxwell, Clerk, 
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Investment Bonds. 


BONDS. 


Marietta, Ohio, Improvement............... 5 
tharlevoix, Mich., Retunding..... 
ichmond, ind., Funding........... 











MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST.,,.NEW YORK. 


GOVERNMENT AND | 
MUNICIPAL BONDS 
Bought and Sold. 


N W. HARRIS & CO., 


BANKERS 
CHICAGO, BOSTON. PHILADELPHIA. 
1S WALL RTREET, - NEW VORB. 


Blodget, Merritt & Co., 


BANKERS, 





16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 


City of Boston Registered........... 48 
City of Louisville, Ky........... soda ee 
State of Colorado...... beastewsciaisas ts 
City of Holyoke, Mass., Gold. ....... 4s 
Middlesex County, Mass.............48 
City of Los Angeles, Cal., Gold......48 
Boston & Albany RR................ 4s 
Old Colony RR.......... nec 
New York & Penn. Tel. & Tel. Co... .58 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


ee eeenee 


Chicago, l11., Improvement........... veers Ge 
Sher«an, Texas, Funding.................... 6s 
Burlington, Wis., School....................++ 5s 
Watseka, IIl., School......................00005 5s 
Muscatine, lowa, Improvement............ Ga 
Shullsburg, Wis., Water...................... 5s 
Fonda, lowa, Water........................005. 6s 
Alta, lowa, Water...................cccccceeeees 6s 
State of South Dakota Revenue............. ts 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 8t., 
CHICAGO. 


31 State St., 
BOSTON, 





Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LIST SENT UPON APPLICATION. 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 





7 Nassau Street, New York. 


s 

4 
Dearborn County, Ind., Funding. s 
Terre Haute, Inv., Funding.......... s 
Richmond, Ind., Street Improvement.....6s8 
Mitchell, Ind., Klectric-Light........ r 
Youngstown, Ohio, Improvement... s 
Bluffton, Ohio, Water................ a 
il, s 

8 

6 

5 

s 

5 

“ 








Bond Hi 
iqua, Ohio, Water......... 
Middletown, Ohio, Water... 
Jorsicana, Texas, Sewer......... 

storia, Oregon, (Gold), Water...... ° 
Laurel, Md., street Improvement.......... 


FOR SALE 4Y 


Rudolph Kleybolte & Co. 


BANKERS, ' 
CINCINNATI, O, 





Mitts & Biancuarp, 
, BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
t6 State Street, Boston, Mass, 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. JX 


NO COMMISSIONS charged borrower or lendet 
until loans have proven good. 


FRANCIS SMITH & C6, 





SAN ANTONIO, TEXAS ne 
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The county seat is Harrisonville. 
refunding tonds only. 


LOANS— When Due. 
UNCOMPROMISED RR. BoNDs— 
10s, ress ee Past due. 

REFUNDING BoNDs— 
5s, April, $250,000....Apr. 1, 1909 
Subject to call after Apr. 1, 1899 
4s, Jan., 290,600 Jan. 1, 1913 
Subject to call. 








INTEREST on the 5 per cent bonds is payable at New York City; 


on the 4 per cent bonds at St. Louis, Mo. 


Carbon County, Wyo.—The following statement has been 
corrected by means of a special report to the CHRONICLE from 


Perry L. Smith, County Treasurer : 
County seat is Rawlins. 
LOANS.— When Due. 
FUNDING Bonps—18' 
6a, J&J, $144,000... .1900-1909 
($14, 400 due yearly on July 1.) 


Interest is paid on the 


| Comp’d debt Feb. 1, 1896. $540,600 
| Tax valuation 1895... . 

Assessment is 1g actual value. 
Total tax (per $1,000)...... 


Population in 1880 was 
Population in 1896 (est.) .. 


Tax valuation, person’l.$1,982,973 
Total valuation 1894... 
Assessment about 4 ac tual value, 
Total tax (per $1 000) ...... $20°55 


. 9,000,000 


$23 50 
Population in 1890 was....23,301 C ANS on Bonps— 
2 22,431 8s, Apr. 1, $9,000. . 
26,000 Subject to call. 


County Treasurer. 


. 3,258,513 
Maricopa County. 


-Dec, 20, 1900 


Bonded debt Apr. 20, ’96. 
Floating debt............ 
Tetal GOvVt. ......6<0.- 
Sinking fund .......... 
Net debt Apr. 20, 1896... 
Tax valuation 1896..... 

Assessment about 's actual value 


INTEREST on the court house bonds is payable at the office of the 
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Fremont County, Vol,—a special report vo tae CHRONIoLE 
from A. E. Rudolpb, Treasurer, gives the following data rp. 
garding the finances of Fremont County on April 20, 1896, 

County seat is Canyon City. 


When Due. | State & Co. tax (per $1,000 . 
| Population in 1890 was.. " he 
Population 1896 (local est, ). -12;000 
SCHOOL DIsTRICT— 








99,000 | 68, J&I.....2........ 2.4 1, 1909 
53,000 Subject to call after —_ 1. 1899 

ese wn Total debt March, 1895... $25,000 
aa ‘ Tax valuation 1894...... 900,933 
52/000 Real valuation (about) __ 3,000,000 
5,800,080 | Population in 1895 (est... ..4,000 


Maricopa Couaty, Ariz.—A special report to the Curoy. 
ICLE gives the following data concerning the financeg of 


Total debt Apr. 10, 1896. * 44,000 | Population in 1890 was. .6,857 r P 
Tax valuation, real...... 1,275,540 | Population in 1896 (est.).. . ..7,000 County seat is Phoenix, 
No figures of valuation have been made since 1894. LOANS— 


INTEREST is payable at the National Park Bank, New York. 


Morgan County, Mo.—Below is a statement regarding the 
finances of Morgan County, which has been corrected by 
means of a special report to the CHRONICLE from J. W. 


Knopp, Treasurer. 


County seat is Versailles. 
When due. 
OU SE BoNDSs— 
68, A&O, $2,500 
Ram ROAD BONDS— 


Subject to call. 
Total debt Apr. 1, 1896... 


Louis, Mo.; 
Treasurer. 


| Tax valuation, real.....$1,682,570 

Tax valuation, personal 

Total valuation 1895.. 

Assessment is % actual value. 

5s, M&N, $135,200. ...May 1, 1924 | Total tax (per $1,000)... ....$14°80 
Population in 1880 was..... 

$137,700 | Population in 1890 was. .... 12,311 


INTEREST on the railroad bonds is payable -at Franklin Bank, St. 
on the court house bonds at the oflice of the County 


10s, Jan. 2, 
7s, Jan. 2, 
ee tr ekbins ‘ 


772,006 
2,454,576 


10,132 


LOA 
County Bonps— 





OANS 
Court House, JAIL, Etc.— 
108, dan. 2 $20,000. Mar. 19, 1898 tins 
3,000. Apr. 16, 1898 Total debt ‘Apr. 1, 1896 
3/500.May 21, : Ee “$312, eg 


5lgs, J&I, $100,000... . 
($10,000 due yearly on Jan. 1.) 
Bonded debt Mar. 1, °96..$100,000 


Floating debt............. 86,551 


When Due.| REFUNDING BoNDs— 
zm Sam. 15, $15,000. Dee. 31, 1903 


, 267, wr July 14 1942 


1900 | Tax valuation 1895...... 225, 
3,000.Nov. 4, 1900 | County tax (per $1,000)... ..$17-80 
Population in 1890 was. ...10,989 


INTEREST on the refunding bonds is payable at San Francisco; on 
tohers at Phoenix, Ariz. 

Lewis Coanty, Wash.—The followiag statement has been 
corrected to March 1, 1896, by means of a special report to the 
CHRODICLE from Albert Schooley, County Auditor. 

County seat is Chehalis. 


When Due. 
-1903-1912 


Total debt Mar. 1, 1896... $186,551 
Tax valuation 1895...... 4.783, 496 
Total tax (per $1, 000) 1 1894. $20-00 
Population in 1892 was..... 13,041 
Population in 1890 w was én 11,499 
Population in 1880 was.... 2,600 

















NEW LOANS. 


NEW LOANS 


MISCELLANEOUS. 





MUNICIPAL BONDS. 


— 


E. C. Stanwood & Co, 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 
W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BOND: 


34 NASSAU STREET. 
~ SAFE INVESTMENTS. 


SEND FOR LIST 





City and County Bonds. 


DIETZ, DENISON & PRIOR, 
35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, 0. 


James N. Brown & Co., 
BANKERS 
2 Cedar Street, - - NEW YORK. 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 











Benwe._L & Everitt, 
Cy cnermerhorn Building, 6 WALL BST. 
MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 








C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipal and First Mortgave 
Railroad Bonds. 


LISTS ON APPLICATION 





Wz. J. Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS’ 


Street Railway Bonds,and other igh-grade in- 
vestments. 
Clevelaaod, Ohio, 
311-313 Superior St. 
BNNBTH.” 


BOSTON, MASS., 
7 Exchange Place. 
Cable Addre 5 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade |Investment Securities, 


Cireular Letter, inciading } list of selected Bonds, 
_ Mailed Free. 








ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and OMes Fittings. Fine Brass Work. Special 
designs on application. 
SEND FOR CATALOGUE. 


76 Fifth Ave., New York City. 


active and Local securities bought and sold to ad- 











Cable Address: 
RUDERATION, N, Y, 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town ac 

counts. 
TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms, 
NATIONAL BANK REFERENCES FURNISHED, 
UPTOWN OFFICE. 1132 BROADWAY. 


J. Spencer ‘lurner, 
eu TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO, 
A full supply, all Widths and Colors, always ‘0 


Long distance rh 5 
str CORTLAND’ 











5 
108 Duane Street. New Vor’ 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND [RON 
Round and. Flat at Bars ged! om y Roteoe and Angles. 
Cannot be pets Cut ‘or Drilled, and positivels 
"Burglar-Proof 
CHROME SCEEL WORKS, 
Kent Ave., Keap & Hooper Sts., y 
Sole Man’f’ers inthe U.S. BROOK LYN. Ne ¥s 


THE WALL STREET JOURNAL 





vantage. Atlantic Mutual Scrip. Circulars 
J. P. Wintringham. 36 Pine St., N. ¥ 


* $5 a year 


gives valuable information daily on stoc ks and 
Dow, Jongs & Co., 44 Broad Street 


3 ‘Te Pe eed et ees ee 


2 ..22..8.32° 


- 
£ 








